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Summary

The increase of the role of education has neces-
sitated the formation of the systems adapted to
modern labor market requirements. For the devel-
opment of modern education it is necessary to have
in place funding systems that are flexible, efficient
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and adapted to needs. For the educational system of
developing economies the development of a ratio-
nal model of funding given limited funds is twice
as relevant. In order for the educational system of
a country to keep pace with the trends of economic
growth and challenges directions of the improve-
ment of the funding model of the system must be
established. Improvement and reorganization of ed-
ucation funding system becomes necessary in order
to maximally ensure the presence of main elements
of the system — rational allocation of funds, social
equality, access and transparency. An optimal sys-
tem of education funding ensures adequate level of
funding, supports the introduction of the principles
of efficiency and equality of rights through optimal
distribution of privileges of quality education among
the members of society. Optimal amount of educa-
tion expenditures is a precondition for relevant edu-
cational outcomes, including for achieving balanced
social objectives.
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