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globaluri gamowvevebi da 

socialuri progresi

msoflio ekonomikuri krizisebis 

ganviTarebis da daZlevis sakiTxisaTvis

SoTa veSapiZe, stu-s asocirebuli profesori
nani mamforia, stu-s doqtoranti

///////////////////////////////////

msoflio industriuli sazogadoebis Camoyali-
bebisa da ganviTarebis TiTqmis oraswliani periodis 
manZilze mravali qveynis ekonomikaSi krizisebi 
mimdinareobda. SeimCneoda warmoebis mzardi dacema, 
bazarze ararealizebuli saqonlis da momsaxurebis 
dagroveba, fasebis dacema, urTierTangariSsworebis 
moSla, sabanko sistemis kraxi, samrewvelo da sa-
vaWro firmebis gakotreba, gaRatakeba, ganadgureba, 
umuSevrobis mkveTri zrda. specialur literaturaSi 
ekonomikur krizisebs axasiaTeben rogorc saqonelsa da 
momsaxurebaze moTxovnisa da miwodebis wonasworobis 
darRvevas. swored am istoriuli gamocdilebidan 
unda gamovideT krizisebis ganxilvisas.

ekonomikuri krizisi _ met-naklebad regularulad 
ganmeorebadi, agreTve warmoebis araregularuli dro-
ebiTi dacemaa. dro erTi krizisidan meoremde aris cikli, 
anu warmoebis moZraoba Tanamimdevrulad dakavSirebuli 
fazebis gavliT _ krizisi, depresia, gamococxleba, 
(gacxoveleba) aRmavloba. warmoebis cikluri ganviTare-
bis safuZvelia ekonomikuri krizisi.

krizisi gamoixateba imiT, rom saqoneli warmo-
ebulia meti (vidre bazarze warmodgenili moTxovnaa), 
vidre SeiZleba maTi realizeba, vinaidan moTxovna 
SezRudulia. realizaciis SesaZleblobaTa SezRudva 
iwvevs im sasaqonlo siWarbis gazrdas, romelic ver 
povebs gasaRebas. Semdeg yvelaferi midis jaWvu-
ri reaqciiT: mewarmeebi amcireben warmoebas da 
aTavisufleben muSebs. mkveTrad izrdeba umuSevroba. 
mcirdeba myidvelobiTi unari da Sesabamisad _ gasaReba, 
rac, Tavis mxriv, vaWrobis moSlas iwvevs. sakredito 
kavSirebi irRveva. mewarmeebi ganicdian saSualebaTa 
mkveTr ukmarisobas mimdinare gadasaxadebisTvis. bir-
Jebze iwyeba panika _ aqciaTa, obligaciaTa da sxva fa-
siani qaRaldebis kursi swrafad ecema. umal vrceldeba 
samrewvelo sawarmoebis, sabanko da savaWro firmebis 
gakotrebis talRa. es yvelaferi niSnavs sazogadoebis 
sawarmoo Zalebis did ngrevas, mis moSlas.

saerTod, krizisis Tanamedrove gageba dakavSi-
rebulia britaneli ekonomistis j.m. keinsis saxelTan. 
misi naSromebis gamoCenamde klasikuri Teoria 
kriziss ganixilavda, rogorc sabazro ekonomikaSi 

gareSe Carevis Sedegs. klasikuri Teoriis Tanaxmad, 
gareSe Carevis gareSe ekonomikaSi moqmedi Zalebi 
erTmaneTs awonasworebs. amasTanave wonasworoba 
resursebis srul dasaqmebas gulisxmobs.

keinsma pirvelma daasabuTa ekonomikis wonasworo-
bis saerTo Teoria arasruli dasaqmebis dros. am 
TeoriaSi wonasworoba resursebis sruli dasaq-
mebisas xdeba mxolod kerZo SemTxveva. aseT piro-
bebSi krizisis mizezi aris efeqtiani moTxovnis qro-
nikuli ukmarisoba. amaSi keinsi gulisxmobs samom-
xmareblo moTxovnasac da sainvesticio saqonelze 
moTxovnasac.

Tavisi Teoriis agebas keinsi amyarebs im makro-
ekonomikuri cvladebis SerCevaze, romlebic eqvemde-
bareba Segnebul kontrols an marTvas centraluri 
xelisuflebis mxridan. aseTi cvladebi, romlebic 
gansazRvravs Semosavlis da dasaqmebis dones, aris 
kapitalis zRvruli efeqtianoba, moxmarebisadmi 
midrekileba, mimoqcevaSi fulis raodenoba, likvidu-
robisTvis upiratesobis miniWeba an procentis norma, 
nominaluri xelfasi. nebismieri maTganis cvlileba 
cvlis ekonomikuri procesebis mimdinareobas, rac 
saSualebas aZlevs saxelmwifos gavlena moaxdinos 
erovnuli warmoebis da dasaqmebis sidideze.

krizisis Semdeg iwyeba depresia _ esaa ciklis faza, 
romelic xasiaTdeba mrewvelobis uZraobiT, vaWrobis 
modunebiT, Tavisufali fuladi kapitalis didi 
masis arsebobiT. am periodSi mzaddeba wanamZRvrebi 
Semdgomi gamococxlebisa da aRmavlobisTvis. nel-
nela iwyeba gadasvla depresiidan gamococxlebis 
fazaze. krizisuli ryevebidan gamosuli sawarmoebi 
warmoebis moculobas zrdis uwindel donemde. am 
periodSi Cqardeba fasebis da mogebis zrda.

Semdeg iwyeba aRmavlobis faza, roca warmoeba 
scdeba umaRles wertils, romelsac aRwevs krizisis 
bolos wina ciklSi. aRmavlobis periodSi xdeba 
axali sawarmoebis aqtiuri mSenebloba da Zvelebis 
modernizacia, izrdeba dasaqmeba, masTan erTad ki 
saqonelze moTxovna mosaxleobis mxridan da a.S. 
fasebi| izrdeba, spekulaciuri bumi iwyeba, vinaidan 
savaWro kapitali cdilobs Seisyidos rac SeiZleba 
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meti saqoneli fasebis Semdgomi awevis angariSiT, 
riTac mrewvelebs ubiZgebs warmoebis kidev ufro 
met gafarToebaze. bankebi didi siamovnebiT gascemen 
sawarmoebze sesxs, vinaidan iswrafvian miiRon 
Semosavlis TavianTi wili. es iwvevs warmoebisa da 
vaWrobis stiqiur gafarToebas. iqmneba Warbwarmoebis 
morigi ekonomikuri krizisis wanamZRvrebi.

TavianTi SinaarsiT ekonomikuri krizisebi iyofa 
ramdenime ZiriTad saxed. saerTo krizisTan erTad 
xdeba Sualeduri krizisebi. aseTi krizisebi dasabams 
ar aZlevs axal cikls, isini raRac droiT wyveten 
aRmavlobis an gamococxlebis fazis mimdinareobas. 
es krizisi naklebad Rrmaa, naklebad xangrZlivi, 
vidre saerTo krizisi da Cveulebriv lokaluri 
xasiaTisaa. rac ufro Zlieria Sualeduri krizisi, 
miT ufro sustia Semdgomi cikluri.

nawilobrivi krizisi Sualedurisgan gansxvavebiT 
moicavs ara mTel ekonomikas, aramed ekonomikuri 
saqmoanobis romelime sferos, magaliTad, fuladi 
mimoqcevisa da sakredito sferos (sabanko krizisi 
germaniaSi 1932 wels).

dargobrivi krizisi moicavs mrewvelobis erT-erT 
dargs, transports, soflis meurneobas da SeiZleba 
ganviTardes ciklis nebismier fazaSi. igi SeiZleba 
iyos gamowveuli sxvadasxva mizeziT: struqturuli 
ZvrebiT, ganviTarebis disproporciulobiT, dargob-
rivi WarbwarmoebiT.

struqturuli krizisi aris kapitalisturi eko-
nomikis disproporciuli ganviTarebis Sedegi, ro-
melic gamowveulia samecniero- teqnikuri progre-
siT, ekonomikis militarizaciiT, misi sanedleulo an 
monodargobrivi orientaciiT. am krizisebs SeuZlia 
moicvas ramdenime ciklis periodi.

miuxedavad sxvadasxvagvari warmoSobis krizisebis 
siuxvisa, saerTo kriziss centraluri adgili 
ukavia. pirveli msoflio ekonomikuri krizisi moxda 
1857 wels. is iyo yvelaze Rrma krizisi manamde 
momxdar krizisebs Soris. ekonomikuri krizisebi 
xdeboda 1882 wels, 1890-93 wlebSi, 1900-1903 
wlebSi, 1907 w-s, 1920 w-s. magram 1929-1933 wlebis 
kriziss veraferi Seedreboda. igi grZeldeboda 4 
welze meti xnis ganmavlobaSi da moicva mTeli 
kapitalisturi samyaro. am krizisis simZafrem aCvena, 
rom kapitalizmis ganviTarebis monopolistur 
stadiaze gadasvlam ver SeZlo kapitalisturi 
warmoebis stiqiurobis daZleva.

istoriaSi `Tanamedrove~ tipis pirveli krizisi 
Cvens eramde 88 wels, romis respublikaSi ganviTarda. 
gviandel romis respublikas hqonda gamarTuli 
sabanko sistema, ganviTarebuli safinanso bazari. 
samomxmareblo kreditis maqsimaluri ganakveTi iq 
sul raRac wliur 12%-s Seadgenda. maradiuli 
qalaqi fulis ukmarisobas ar ganicdida. swored 
krizisis win `denominireba~ ganicada wvrilma 
monetam _ asma. aravin SeSfoTebula romSi, roca 
pontos mefe miTridate VI evpatorma daipyro mcire 
azia. miTridates Tavdasxma romaelebma moigeries, 

magram sakredito buSti mainc gaskda: swrafi 
ekonomikuri zrda Seicvala depresiiT. CvenTvis 
yvelaze mniSvnelovani isaa, Tu rogor gaarTves Tavi 
am problemas.

damarcxebulma miTridatem yvelaferi zRo. 
mSvidobiani xelSekrulebiT man gaaTavisufla yvela 
dakavebuli teritoria da daabruna samxedro nadavli; 
garda amisa, romma miiRo 2000 talanti kontribuciis 
saxiT. miuxedavad amisa, 88 wlis movlenaTa eqo 
didxans dastrialebda Tavs respublikas. 20 
wlis Semdeg ciceronma moiTxova gamoeyoT keTili 
pompeisTvis fuli axali kampaniis wamosawyebad, raTa 
jamSi kidev ufro meti ar daekargaT. saerTod ki, 
imdroindeli romauli ryevebis erT-erTi mizezi iyo 
88-85 wlebis finansuri arastabiluroba.

wlis msoflio krizisi anu laTinoamerikuli 
defolti: eldorado, romelic ver aRmoaCines. 1825 
wels londonSi rom `CasZaxes~, laTinur amerikaSi 
`amosZaxes~. ram ganapiroba krizisi? es iyo isto-
riaSi pirveli saerTaSoriso da amavdroulad kon-
tinentTaSorisi finansuri krizisi.TiTqos yvela-
feri kargad iyo: evropa napoleonis omebis Sem-
deg  dawynarda da mSvidad viTardeboda. samxreTame-
rikulma koloniebma gamoacxades `suverenitetebis 
aRlumi~, magram esec sasikeTod waadga evropas. axal 
qveynebs fuli sWirdeboda. laTinosebma gadawyvites 
oqrosa da vercxlis sabadoebis moZieba, raTa iolad 
gamdidrebuliyvnen. mdidari ingliseli investorebi 
aRfrTovanebulebi iyvnen maTi gegmebiT da aqtiurad 
abandebdnen fuls maT proeqtebSi. paralelurad 
teqnologiurma revoluciam saSualeba misca 
mrewvelebs ewarmoebinaT bevrad meti saqoneli, 
vidre saWiro iyo. sawyobebi gadaivso aralikviduri 
saqonliT _ mogvianebiT amas uwodes `Warbwarmoebis 
krizisi~. samxreTamerikulma kreditebma da ingli-
surma Warbwarmoebam krizisis naperwkali gaaCina. 
daiwyo inflacia, inglisis bankma amowura Tavisi 
oqros savaluto resursi, safondo bazari daeca 
_ laTinoamerikelebma xom TavianTi eldorado ver 
aRmoaCines, ase rom, valis dabruneba ar SeeZloT. 1825 
wlis dekemberSi msoflio Seejaxa pirvel sabanko 
panikas. yvelaze metad izarala laTinurma amerikam _ 
yvela axalgazrda qveyanam gamoacxada defolti (uari 
valdebulebebis Sesrulebaze) saxelmwifo sesxze, 
vinaidan erTmaneTisgan veRarafers isesxebdnen.

rogor gaarTves Tavi? evropaSi recesia daaxloebiT 
erTi weli grZeldeboda: misma  janmrTelma ekonomikam 
moaxerxa orientireba Sida bazarze, daemSvidoba ra 
ocnebebs eldoradoze. rac Seexeba laTinur amerikas, 
man ukan daixia aTwleulobiT _ sabolood defol-
tis Sedegebs mxolod 1850 wels gaumklavda. es 
iyo yvelaze grZeli krizisi Tanamedrove kapitalis 
istoriaSi. da es imitom rom oqro ki ar unda eZebo, 
aramed meurneoba unda ganaviTaro.

sarkinigzo bumi: dacema yovelwams aris mosalodneli.  
1857 wels aSS aqtiurad aviTarebs sarkinigzo xazs...
ram ganapiroba krizisi?`gakotrebam saSinel masSta-
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bebs miaRwia. TiToeuli ekiTxeboda Tavis Tavs, 
ra eloda momavalSi. mravals qoneba gaunadgurda, 
bevrs gaunaxevrda, uwin SeZlebuli mravali ojaxi 
gaWirvebaSi Cavarda, muSaTa umravlesoba umuSevrad 
darCa~. nacnobi suraTia, ara? arada yvelaferi 
kargad iwyeboda. CrdiloeT amerikas samxreTTan 
SedarebiT oqosTan dakavSirebiT gaumarTla. kali-
forniaSi mdidari sabadoebis aRmoCenam aSS-Si ekono-
mikuri bumi gamoiwvia. magram kalifornia maSin ise 
Sors iyo saqmiani centrebidan, rom amerikelebma 
gamalebiT iwyes rkinigzebis mSenebloba. 1857 wels 
ki aSkara gaxda, rom relsebi da Spalebi Tavs ver 
ainazRaurebda. kreditebis dabruneba ki arafriT 
SeeZloT.

ityodi, ra SuaSia aq evropa? StatebSi erT-erTi 
dargi daingra _ es aris da es. magram sakredito 
Tanxa xom ZiriTadad inglisidan _ sayovelTao 
mevaxSe dedabrisgan _ moedineboda. okeangaRma 
gakotrebam culis dartymaze uaresad imoqmeda. 
ver miiRo ra `sarkinigzo~ fuli, aTobiT banki 
aseulobiT filialiT ganadgurda: daiwyo namdvili 
finansuri apokalifsi. masobrivad ixureboda 
sawarmoebi, inglisis bankma raRac erT TveSi 5-jer 
gazarda saaRricxvo ganakveTi, magram oqros maragi 
mainc ver ixsna. dekemberSi panika moedo kontinents, 
mogvianebiT ki krizisis eqo igrZnoboda mTel 
msoflioSi _ saxreT afrikidan CineTamde. 

rogor gaarTves Tavi? evropa SedarebiT swrafad 
gamovida krizisidan _ 1825 wlis gamocdilebiT 
bankirebma ukve icodnen, rom saWiroa mkveTrad 
gazardo finansuri disciplina da Tavidan moiSoro 
saeWvo `aqtivebi~. yvelaze metad gauWirda aSS-
is CrdiloeTs, romelmac arasaimedo msesxeblis 
reputacia SeiZina. finansuri krizisis Sedegebi 
iq TiTqmis samoqalaqo omamde igrZnoboda. qveynis 
agrarulma samxreTma ki saerTod veraferi igrZno: 
bambas sul ar enaRvleboda rkinigzis xazebi, misi 
dro didi depresiis dros movidoda...

krizisi germaniasa da aSS-Si _ itanjeba inglisi. 1873 
wels aSS gons moego samoqalaqo omisgan, germaniam 
sul axlaxan gasrisa safrangeTi da zeimobda Tavis 
gaerTianebas...ram ganapiroba krizisi?

morigi `Tavbrusxveva warmatebebisgan~ _ amjerad 
samxedroTa. avstro-ungreTsa da germaniaSi daiwyo 
boboqari aRmavloba. parizidan dabrunebulma 
jariskacebma gadawyvites kargad ecxovraT _ axal 
farTo binebSi. maTi gazrdili moTxovnilebebis 
dasakmayofileblad Seiqmna specialuri bankebi. 
raRac momentSi adamianebma ubralod Sewyvites 
giJuri fulis gadaxda sadRac berlinis ganapiras 
mdebare saxlebisTvis da 1873 wels, `Sav paraskevs~, 
venaSi, safondo birJaze, kotireba daeca. maSinve 
daingra amsterdamis da ciurixis bazrebi. panikam 
moicva mTeli evropa. magram gana marto evropa?! 
SeSinebulma germanulma bankebma maSinve uari 
uTxres tanjul amerikel rkinigzelebs kreditebis 
gagrZelebaze. aSS-Si umuSevrobam male 25-30%-s 

miaRwia, gansakuTrebiT dazaraldnen metalurgebi. 
es kidev raa _ gakotrda TviT jei kuki _ wynari 
okeanis gaerTianebuli sarkinigzo xazis finansisti 
da prezidenti. aseTi saorTqmavlo siurprizebis 
Semdeg gasakviri aRaraa, rom swored aSS gaxda 
masobrivi avtomSeneblobis samSoblo.

rogor gaarTves Tavi? aSS-Si yvelafri martivad 
gadawyda: keTilma bankirma, j.p. morganma 62 mln 
dolari oqroTi misca amerikis finansTa saministros, 
ramac mas saSualeba misca gaestumrebina ZiriTadi 
valdebulebebi. germanias mouxda sakuTari ambiciebis 
SezRudva, riTac safrangeTis da ruseTis poziciebi 
kvlav gamtkicda. yvelaze metad gauWirda bebruxuna-
mevaxSe ingliss, romelic fuls uxdida rogorc 
germanel mSeneblebs, ise amerikel rkinigzelebs. 23 
grZeli weli dasWirdaT miamit ingliselebs gonze 
mosasvleled, britaneTis istoriaSi ki es dro 
Sevida saxelwodebiT `xangrZlivi depresia~.

pirveli sanedleulo krizisi: gamarjoba, `raSa~ 
(ruseTo), axali saukunea! 1900 weli- bebruxuna evropa 
da masze mikedlebuli ruseTi. ram ganapiroba krizisi? 
kvlav gvixdeba imis Tqma, rom krizisamde migviyvana 
aRmavlobam _ arnaxulma ekonomikurma zrdam XIX 
saukunis bolos. sul raRac ramdenime weliwadSi 
naxSiris msoflio mopoveba gaizarda 65%-iT, Tujis 
gamodnoba _ 70%-ze metiT, foladis warmoeba _ 
TiTqmis 3-jer! mxolod ar icodnen, es yvelaferi 
sad waeRoT: warmoeba ver eweoda. Sedegad fasebi 
nedleulze Semcirda. TiTqos gansakuTrebuli araferi 
iyo, Tan bazris gigantebma moaswres dartymisTvis 
momzadeba _ isini gaerTianda kartelebad, raTa 
moexdina fasebis regulireba. fasebis mkveTri vardna 
da umuSevrobis afeTqeba 1900-1903 wlebSi imis 
mauwyebeli pirveli mercxlebi gaxdnen, rasac Semdeg 
uwodes ,,imperializmi~. msoflio monopoliebma 
daipyro. 

rogor gaarTves Tavi? am krizisidan msoflio ixsnes 
gamomgoneblebma: teqnikurma revoluciam Secvala 
socialuri. axali meTodebi, axali gamogonebebi 
saWiroebda msxvil kapitaldabandebebs. uSveles ge-
nerlebmac: sakmaod didi xani evropaSi aRar iyo 
saomari moqmedeba, SekveTa `TavdacvisTvis~ mudmivad 
izrdeboda. saWiro iyo liToni da energomatareblebi. 
ase gadaarCines novatorebma da militaristebma 
menedleuleni ufskrulSi gadaCexvisgan. 

 didi depresia: rogor Seirya samyaro.1929-1933 wlebis 
aSS da danarCeni msoflio. ram migviyvana krizisamde? 
arsebobs, sul mcire, 8 mosazreba yvelaze cnobili 
finansuri krizisis mizezebis Sesaxeb. uxeSad rom 
vTqvaT, naRdi fulis ukmarisoba miawva sabirJo 
buSts da 1929 wlis 24 oqtombers yvela amerikuli 
aqciis kotireba CaifuSa (`panika uol-stritze~). es 
iyo albaT yvelaze Savi xuTSabaTi aSS-is istoriaSi. 
am ambidan erTi kviris Semdeg amerikelma aqcionerebma 
dakarges 15 mlrd dolari, ori Tvis Semdeg ki _ 
40 mlrd dolari. arada maSindeli dolari bevrad 
Zlieri iyo axlandelze! warmoebam ukan daixia 30 
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wliT, umuSevrobis done arnaxuli gaxda. 1931 wels 
sabolood daingra saerTaSoriso kreditirebis 
bazari. mesame msoflios qveynebi wamSi aRmoCnda 
finansuri wyaros gareSe.

rogor gaarTves Tavi? krizisis mTavari Sedegi 
gaxda erovnuli valutebis gamomSvidobeba `oqros 
standartTan~ _ mxolod dolari rCeboda forma-
lurad mibmuli oqroze. amerikis ekonomikam aRor-
Zineba daiwyo 1932 wels, roca prezidentad airCies 
f. ruzvelti _ misma `axalma kursma~ gaamxneva 
amerikelebi da isini sixaruliT miscvivdnen groSebze 
gzebis mSeneblobas (ra Tqma unda, saavtomobilos) da 
daiwyes sxva sazogadoebrivi sasargeblo saqmianoba. 
samxreTel fermerebs uxdidnen imis gamo, rom aRar 
moeyvanaT bamba, romelic sad waeRoT, ukve aRar 
icodnen. evropuli qveynebi iZulebuli iyvnen, magrad 
SemoeWiraT qamrebi da aerCiaT ufro mkacri liderebi. 
ase magaliTad, axalma germanelma raixskanclerma, 
mokrZalebuli zomebis maCom, swored im momentSi 
miiRo xelisufleba, roca evropa krizisidan 
gamodioda, ris wyalobiTac moaxerxa mosCveneboda 
yvelas `eris mxsnelad~. 

navTobis embargo. 1973 weli. msoflioSi navTobis 
yvela momxmarebeli. 

ram ganapiroba krizisi? 1973 wlis oqtombris 
omma (`samsjavro dRis omi~ ) erTi mxriv, israelsa 
da egviptes da meore mxriv, sirias Soris 
ratomRac aRfrTovaneba ar gamoiwvia navTobis arab 
eqsportiorebs Soris (opekis qveynebi). 1973 wlis 17 
oqtombers maT ubralod uari ganacxades miewodebinaT 
energomatareblebi aSS-isTvis, romelmac mxari 
dauWira israels am konfliqtSi _ ase vTqvaT, Suri 
iZies masze. israelis sxva mokavSireebisTvis erT 
saaTSi fasebi awies 60%-iT, Semdeg ki orjer metad. 
jamSi, zrdam 3 dolaridan 12 dolaramde miaRwia 
barelze. dasavleTi sruliad ar moeloda aseT 
`araadekvatur~ reaqcias. sainteresoa, rom arabul 
ultimatumamde ramdenime TviT adre amerikelebi 
gabrazdnen TavianT navTobmwarmoeblebze _ viTomda 
xelovnurad zrdian fasebso. es bavSuri celqoba iyo 
opekis gancxadebasTan SedarebiT. dasavleTSi mkacri 
ekonomiis dro dadga. bevri kompania gakotrda, 15 
mln adamiani umuSevari darCa, warmoeba daeca. 

rogor gaarTves Tavi? dasavleTis dasaxmareblad 
gamovida msoflioSi pirveli gamarjvebuli 
socializmis qveyana,  agreTve opekSi armyofi irani. 
swored im SemodgomiT sabWoTa kavSirma pirvelad 
gaukeTa sakuTar Tavs navTobis zemogebebis ineqcia. 
dasavleTi ki pirvelad Cafiqrda seriozulad 
energomomaragebaze. mTavrobebma daiwyes energiis 
alternatiuli wyaroebis Ziebis dafinanseba _ 
atomidan nakelamde. embargo moixsna 1974 wels, magram 
warmoebis amaRleba daiwyo oriode wlis Semdeg 

`aziuri krizisi~: rogor gaskdnen vefxvebi. 1997 
weli. samxreT-aRmosavleTi azia, Semdeg yvelgan.
ram ganapiroba krizisi? 1980-90-ian wlebSi vin ar 
aRfrTovanebula `aziuri vefxvebis~ warmatebiT. 

ramdenime patara qveyanam aCvena fantastikuri 
zrdis tempebi: ise Canda, TiTqos bolos da bolos 
gamoigones progresis mudmivi Zravi. magram msoflio 
isea mowyobili, rom sadac ki gvarianad viTardeba 
ekonomika, maSinve iq midian batoni investorebi 
zemogebis angariSiT. am rigSi pirvelebi aRweven 
warmatebas, mas mihyvebian sxvebi... magram erT 
mSvenier dRes piramida ingreva. ase rom, tailandis 
uzarmazari sagareo sesxi ar SeiZleba dausjeli 
darCeniliyo. 1997 wlis ivnisSi tailandurma batma 
orjer ganicada devalvacia. manamde arxeinad myofi 
batoni investorebi SeSfoTdnen da daiwyes TavianTi 
fulis gamotana regionidan. Sedegad uZlieresi 
dartyma miiRo indoneziam, malaiziam, samxreT koream 
da regionis sxva qveynebma. aRmoCnda, rom `vefxvebis~ 
keTildReoba mniSvnelovanwilad damokidebuli iyo 
sasesxo kapitalze. mxolod singapurma taivanTan 
erTad moaxerxa daecva TavianTi bazrebi mkveTri 
dacemisgan. naxevar weliwadSi planetam dakarga 2 
trln dolari, romelic windauxedavad daabanda 
msunagi `vefxvis ybebSi~. aqciaTa kotireba Semcirda 
mTel msoflioSi.

rogor gaarTves Tavi? TiTqmis yvela dazaralebul 
qveyanaSi Seicvala mTavrobebi, gamocxadda `qamrebis 
SemoWeris~ politika. saerTaSoriso savaluto fondi 
daexmara `vefxvebs~ kreditebiT. 1999 wlis damdegs 
aSkara gaxda, rom krizisi ukan darCa. aSS-Si ipoTekuri 
bazris Cavardnamde rCeboda 9 welze meti... 

rogorc xedavT, krizisi sulac araa sasikvdilo. 
aseT ryevaTa umetesoba 2-4 weliwadSi gadis, romlis 
Semdegac kvlav dgeba sayovelTao keTildReoba.

rogor Secvales depresia. 1929-33 wlebis didma 
depresiam ise SeaSina amerikeli ekonomistebi, rom 
daifices: qveyanaSi metad aRar iqneba didi depresia! 
amisTvis gamoigones termini ̀ recesia~, romliTac sar-
geblobnen eqpertebi yvela Semdgomi krizisis dros. 

evros seriozuli problemebi aqvs. da axlandeli 
krizisi? ai TiTqosda davinaxeT gvirabis bolos 
sinaTle, rom ifeTqa samxreT evropam: saberZneTis 
finansurma kraxma dartymis qveS daayena mTeli 
evrozona. berZnebs xom unda vuSveloT, amisTvis ki 
saWiroa miliardobiT Tanxis daxarjva dabrunebis 
garantiis gareSe. `rodesme saberZneTi gakotrdeba. 
misgan SeiZleba dasnebovandnen portugalia da 
espaneTi, yvela am qveynis Svela ki evropas ar SeuZlia. 
evros momavali sakmaod savalaloa~ _ skeptikurad 
ganacxada n. fergiusonma, harvardis universitetis 
profesorma. `evro sustdeba, _ gvafrTxilebs 
mecnieri, _ man axlac ukve sakmaod daiklo 
dolarTan SedarebiT~. erTiani valuta xom ubiZgebs 
Zlier qveynebs sustebis dasacavad. gadasaxadebis 
gadamxdelebs ki, vTqvaT, germanias ratomRac ar surs 
Tavisi evros micema  berZnebisa da sxvebisTvis. maT 
kargad axsovT, rom germanuli markebis dros aseTi 
qaosi ar iyo. ase rom, gamoricxuli araa erovnul 
valutaze dabruneba kvlav aqtualuri gaxdes.
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Summary

In the article is discussed, as the first Keins proved that 
the cause of the crisis is an effective demand of chronic 
shortage. By the contrastof him, the classical theory of 
crises is considered as the result of interference in the 
market economy. Despite of the different origins of the 
plentiful crisis, the total crisis takes the central place. The 
first world economic crisis occurred in 1857. It was the 
most profound crisis between that crisis occured before. 
Economic crises occurred in 1882, in 1890-93, in the years 
of 1900-1903, 1907th and 1920th. But the recession of 1929-
1933 nothing compared. It lasted more than 4 years and 
covered the entire capitalist world. 

The article concentrates on the historical experience 
of the crisis. Successful ways of overcoming this problem 
was: the economical orientation toward the domestic 
market, mainly to repay, its support with liquid assets, it 
required to increase financial discipline and to avoid the 
doubtful ‘actives’. During the great depression, when 
in 1932 was elected the President of U.S. P. Ruzvelt, his 
new course encouraged Americans, and they were very 
happy to construct the roads (of course, the automobile), 
and began other public useful activities. In this way they 
overcame the great depression. They also overcome crises 
when the technical revolution has changed the social, new 
methods, new inventions which were used in a large capital 
investments, the government launched alternative energy 

searching for funding – from atom till the droppings, all 
affected countries changed governments, declared 'the 
Hence' policies, the International Monetary Fund helped 
the `Tiger ' with credits.
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