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HISTORY OF CONCESSION

SUMMARY

There are some legal institutions, among other
ones, which have acquired practical application rather
than theoretical. They gained an important place in
public relations, with some of them have existed over
centuries. Concession is one of such legal institutions.
Concession is one of the forms of relationship between
a state and private sector which is based on a mutually
beneficial agreement, by means of enacting a private
sector, forthe purposes of effective management of state
assets and services. Concession means a transfer of the
right of maintenance over natural resources, objects
of infrastructure, industry and related equipment,
under the certain terms and conditions and upon
remuneration. There are number of accessible units as
well as means of implementation of various projects in
Georgia, which could be managed via Concession.

The legal notion of Concession is not entirely
clarified under the legal science and legislation
of Georgia. Not clear frontiers of the adjoining
institutions, as well as of their legal notion are
established. Due to the foregoing, Concession is an
attractive object of research.

Concession and its history are firmly connected
with various aspects of modernity, including foreign
investment. There is a boom of investment in many
countries of the world. States are trying to create
suitable legal and political basis in order to attract
and protect foreign investment and cause economic
stability. Countries which meet those challenges are
benefiting greatly and progressing economically.

Detailed understanding of any event requires a
study of its history and development, which in turn
enables awareness of every aspect thereof. This is
one of the purposes of this study which covers the
history of Concession starting from the ancient
world, through medieval to modern period. The
study describes a history of utilization of Concession
as well as forms thereof under the history of Georgia
and foreign countries.

The study represents a long history of Concession
which itself verifies that this legal institution has
proved its practical importance and survived all
public and state system from ancient to modern
states. Some basic overview of history of Concession
would be favoured for an in-depth understanding
of this legal institution.




