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SUMMARY

By the state of 30-th September, 2012, total foreign
debt of Georgia has made 13 billion USD dollars.

During any one fiscal year, to serve the debts there
has to be directed only little part of budget incomes,
which gives a possibility that the budget assigns have
to be maximally orientated on a priority of the country
development and financing of social programs.

One of the main aims of the state has to be attracting
of financial resources from donor organizations with
discounts, so as to keep the advantageous parameters
of existed state debt. The International currency
fund executive council has made a decision in the
framework of “Stand-By Arrangement (SBA)”- and
“Stand-By Credit Facility (SCF)” about allocation
of credit resources, the aim of which is to support of
fulfillment of economic and financial programs by the
government of Georgia.

It is true that by the emission of bonds and as a
result of their realization, there was made restructuring
of foreign debts, but in the nearest future, Georgia
will face so called delayed debt service. So, from the
point of view of debt management the country faces
a challenge, overcoming of which doesn’t have to
become an Achilles heel.




