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THE PROCESS OF MANAGEMENT
AND ITS SYSTEM

SUMMARY

Management is a science based upon the law,
which describes its own specific tasks and functions.
The use of marketing in management as its one of the
main functions means the second oriented position —
“ Key Orientation”.

One of the main directions of business and
economics development is the active use of innovative
policy. For this reason entrepreneurs are trying to do
their best to find such innovations that could help
them to increase the level of their monopoly. They try
to convince their competitors and consumers about
their own business production profitable policy.

The financial innovation can be used in the
additional innovative system, which already works
in financial sphere. It can be a product or even a
kind of operation and must be implemented in the
The
financial innovation depends on time, which means,

financial market or the organization itself.

it has its own cycle of life and represents a market
commodity. The level of demand for a new product
or procedure determines its rate of use and the quality
of its novelty.




