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turizmis sferos finansireba da sainvesticio politikis 

ZiriTadi sakiTxebi

besik barkalaia, stu-s asocirebuli profesori
zurab vaSakiZe, stu-s  asocirebuli profesori

qeTevan qajaia,  stu-s asistent profesori

turizmis ganviTarebis grZelvadiani gegme-
bisaTvis pirvelyovlisa gasaTvaliswinebelia 
etapuroba da mis sawyis etapze sami ZiriTadi 
tipis finansireba. maT miekuTvneba:

turizmis erovnuli koncefciisa da sa-••
xelmwifo politikis SemuSaveba (erovnu-
li gegma);
turizmis ganviTarebis zonebis (maT Soris ••
regionuli)  detaluri   dagegmareba;
teqnikur-ekonomikuri dasabuTeba da ana-••
lizi ganviTarebis zonebSi, obieqtebisa da 
infrastruqturis elementebis mSeneblo-
bebis sawarmoeblad.

zemoT CamoTvlili tipebis finansireba Zi-
riTadad unda uzrunvelyos saxelmwifom (da-
saSvebia finansireba uzrunvelyos saerTaSo-
riso safinanso institutebmac). garda amisa, 
saxelmwifom unda uzrunvelyos turistuli 
RirsSesaniSnaobebis mowyobis, wyalmomarageba-
kanalizaciis, gzebis, eleqtroenergiis uzrun-
velyofis, sakomunikacio da sxva nagebobebis 
finansireba. 

erToblivi finansirebis (saxelmwifo da ker-
Zo seqtori) obieqti SesaZlebelia iyos  adami-
anis resursebis ganviTareba. magaliTad, kadre-
bis mosamzadebeli centrebis Seqmna da sxv.

uSualod, kerZo finansirebis seqtors mie-
kuTvneba – sastumroebis, restornebis, kafe-ba-
rebis, maRaziebis mSenebloba. agreTve, sxvadasxva 
saqmianoba dakavSirebuli koncesiebTan.

turizmis ganviTarebis finansirebisaTvis ar-
sebobs rigi saerTaSoriso safinanso institu-
tebi, kerZod:

rekonstuqciisa da ganviTarebis saerTaSo-••
riso banki - axorcielebs msxvilmasStabi-
an finansirebas sxvadasxva proeqtebisaTvis 
dakavSirebuls infrastruqturis ganviTa-
rebasTan, garemos dacvasTan da kulturu-
li memkvidreobis SenarCunebasTan, rome-

lic pirdapir kavSirSia turizmis ganvi-
TarebasTan;
ganviTarebis saerTaSoriso asociacia - ••
axorcielebs sxvadasxva qveynebisaTvis 
dabalprocentian, SeRavaTiani kreditebis 
gacemas 10 wlis vadiT, sadac mis mier 
dafinansebis wili Seadgens 25 %;
saerTaSoriso safinanso korporacia - ••
axorcielebs kreditebis gacemas kerZo 
seqtorisaTvis, maT Soris, sastumroe-
bisaTvis da sxva turistuli obieqtebis 
mSeneblobebisaTvis;
gaeros ganviTarebis programis - ZiriTad ••
funqcias warmoadgens teqnikuri daxma-
rebis aRmoCena ganviTarebadi qveynebisaT-
vis. igi warmoadgens mniSvnelovan wyaros 
turizmis dagegmvis finansirebisaTvis da 
Tavis saqmianobas axorcielebs msoflio 
turistuli organizaciis SuamavlobiT;
gaeros kapitaluri ganviTarebis fondi - ••
axorcielebs wvrilmasStabian finansur 
daxmarebas grZelvadiani kreditebis saxiT 
socialuri obieqtebisa da momsaxurebis, 
agreTve ekonomikuri saqmianobis saxeobe-
bisaTvis;
evropis kavSiri - axorcielebs turizmis ••
sferoSi teqnikur daxmarebas, romelic 
exeba dagegmvas, marketings, profesiul 
momzadebas da investiciebs;

finansirebis wyaros safuZvels SeiZleba ase-
ve, warmoadgendes or saxelmwifos Soris dade-
buli xelSekruleba, rodesac erTi saxelmwifo 
garkveuli pirobebiT gamouyofs kredits meo-
res, mizanmimarTuli saqmianobisaTvis.

garda amisa, arsebobs rigi bankebisa da fon-
debisa, romlebic sxvadasxva pirobebiT gascemen 
kreditebs turizmis sferoSi garkveuli saq-
mianobisaTvis. mag. evropis sainvesticio banki 
(marketingi, koncesiebi); evropis ganviTarebis 
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fondi (adamianTa resursebis instituciuri 
ganviTareba, marketingis ganviTareba da sxv.); 
rekonstruqciisa da ganviTarebis evropis banki 
(marketingis ganviTareba) agreTve, sxva kerZo 
fondebi.

turizmis sferos sainvesticio politikis 
WrilSi, investiciebis ganxorcielebis wina-
pirobad aucilebelia ganxilul iqnas qveynis 
sainvesticio garemo da misi formirebis faqto-
rebi, xolo aqedan, SesaZloa gamoiyos sainvesti-
cio klimatze moqmedi ZiriTadi: 

makroekonomikuri faqtorebi;••
bunebriv-resursuli potenciali;••
sainvesticio potenciali;••
safinanso-sakredito potenciali;••
infrastruqturuli potenciali;••
samecniero-teqnologiuri da inovaciuri ••
potenciali;
sakadro potenciali;••
sabazro garemos faqtorebi;••
socialuri da socio-kulturuli faqto-••
rebi.

qveynis erTian, turizmis sferos sainvesti-
cio WrilSi, saxelmwifos

mxridan ZiriTadi prioritetebi ganpirobebu-
li unda iyos ori aspeqtiT:

saxelmwifo politika1)	 . Sadac, detaluri 
analizisaTvis gancalkevdeba  Semdegi poziciebi:

ucxoeli investorebisaTvis Seqmnili piro-••
bebi daabandon Tavisi fuladi saxsrebi;
kanoni Sromis Sesaxeb da sagadasaxado ka-••
nonmdebloba;
finansuri da sabanko regulirebis ZiriTa-••
di viTarebani.
saxelmwifos mxridan mxardaWera2)	 . Ees 

ZiriTadad exeba msxvil sainvesticio proeqtebs, 
romlebic emsaxureba mniSvnelovani amocanebis 
gadaWras da riskis faqtorebs.

sainvesticio garemos Sefasebisas aucilebe-
lia gamoyenebul iqnas faqtoruli anu gafaer-
Toebuli midgoma rac SesaZloa daxasiaTdes 
obieqturobiTa da saimedobiT. igi efuZneba am 
faqtorebis nakadebis Sefasebas, romlebic gav-
lenas axdenen sainvesticio garemoze. aseT fa-
qtorebad SeiZleba CaiTvalos:

ekonomikuri potenciali;••
saqmianobis pirobebi;••
sabazro pirobebi;••
politikuri faqtorebi;••

socialur-kulturuli faqtorebi;••
organizaciul-samarTlebrivi faqtorebi;••
finansuri faqtorebi.••

Ggarda amisa, dargis ganviTarebisaTvis unda 
SemuSavdes investiciebis ganxorcielebis stra-
tegia, romelic unda Seesabamebodes dargis md-
gomareobas da moTxovnebs. aseTma strategiam 
unda moicvas Semdegi ZiriTadi aspeqtebi:

sanam winadadebebi momzaddeba sainvesti-••
ciod, aucilebelia ganisazRvros turiz-
mis seqtoris prioritetebi. sainvesticio 
strategia unda iyos realuri da mizan-
mimarTuli dasmuli amocanebis gadasawy-
vetad;
dargis ganviTarebisaTvis Casadeb inve-••
sticiebs win unda uZRodes SemuSavebuli 
Sesabamisi ganviTarebis gegma da programa;
sainvesticio proeqtebis SerCevis dros, ••
upirvelesad unda SeirCes iseTi proeqte-
bi romlebic minimaluri danaxarjebiT pa-
suxoben maqsimalur moTxovnebs;
sainvesticio proeqtebi unda SeirCes obie-••
qtis zusti teqnikur-ekonomikuri dasabu-
Tebis safuZvelze;
administraciulma struqturebma maqsi-••
malurad unda Seuwyos xeli SerCeuli 
proeqtebis realizebas da ar Seuqmnan da-
brkolebebi mis ganviTarebas;
proeqtis realizaciis procesi unda kon-••
troldebodes saTanadod iseTi formiT, 
rom xeli ar SeuSalos mis normalur 
msvlelobas;
yovel Cadebul investicias unda gaaCndes ••
myari samTavrobo garantiebi raTa ar mox-
des misi nacionalizacia an konfiskacia;
investiciebis efeqturad mosazidad saWi-••
roa saxelmwifos mxridan garkveuli Se-
RavaTebis daweseba, rac garkveulwilad 
efeqturs gaxdis dargSi Cadebul investi-
ciebs da gazrdis potenciur investorTa 
raodenobas.

xelsayreli sainvesticio garemos formi-
rebisaTvis gansakuTrebuli mniSvneloba eniWeba:

makroekonomikuri stabilurobis uzrun-••
velyofas;
sainvesticio aqtivobis uzrunvelmyofi ••
instituciuri garemos Camoyalibebas;
saxelmwifos mastimulirebel fulad-sa-••
kredito da fiskalur politikas.
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globaluri gamowvevebi da socialuri progresi

saerTod, sainvesticio garemos daxasiaTe-
bisTvis miRebulia iseTi maCveneblebis gamoyene-
ba, rogoricaa: investiciebis mTliani moculoba; 
mTlian Sida produqtSi inesticiebis xvedriTi 
wili; investiciebis dargibrivi da ekonomikuri 
daniSnulebis struqturuli maCveneblebi; 
investiciebis struqtura dafinansebis wyaroebis 
mixedviT; ekonomikuri saqmianobis efeqtianobis 
maCveneblebi da investiciebis administrirebisas 
qveyanaSi inflaciis indeqsis maCvenebeli.

amgvarad,	 statiaSi ganxilulia turizmis 
sferos finansireba da sainvesticio politikis 
ZiriTadi sakiTxebi. kerZod, turizmis ganvi-
Tarebis grZelvadian gegmebSi ZiriTadi finan-
sirebis tipebis gaTvaliswieba. saerTaSoriso 
safinanso institutebi da maTi ZiriTadi saq-
mianobis profilebi. turizmis sferos sainve-
sticio klimatze moqmedi ZiriTadi faqtorebi. 
turizmis sferos sainvesticio WrilSi, saxelm-
wifos mxridan ZiriTadi prioritetebis gansaz-
Rvra. sainvesticio garemoze zegavlenis momxde-
ni faqtorebis nakadebis Sefaseba. investiciebis 
ganxorcielebis strategiaSi Semavali ZiriTadi 
aspeqtebi da xelsayreli sainvesticio garemos 
formirebis ZiriTadi sakiTxebi.
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Financing of the Tourism Sphere and Core Issues 
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Summary

The article reviews financing of the tourism sphere 
and the core issues of the investment policy. In 
particular, these issues are: focal types of the financing 
in the long-term plans of the tourism development; 
international financial institutes and profiles of their 
main activity; essential factors affecting investment 
climate of the tourism sphere; State driven definition 
of the central priorities of the tourism investment; 
evaluation of the stream of factors having influence 
on the investment environment; central aspects of 
the development strategy for the investment and core 
issues of the formation of the advantageous investment 
environment.


