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Legal and actual issues of improvement of
payment system of Georgia

SUMMARY

The country has introduced a new system
of payment and securities settlement (GPSS)
with modern high technological mechanisms.
The system enables to be executed the inter-
bank payment even more safely and quickly.
The law applies to the payment system and
payment service which defines common legal
framework for implementation of their activities
for all participants of payment market. There was
established the legal basis for the system, in terms
of liquidity and credit risk management. The
law defines the types of payment services and
the principles of supervision, payment system,
payment service regulation and financial bail-
related issues and etc.

This law significantly strengthens consumer
protection mechanism in relationships of payment
service. The same law defines the responsibilities
of the instrument holder and issuer in the event
of conducting an unauthorized operation by
payment instrument (including payment by the
card) in Georgia.




