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saqarTvelo Tanamedrove msoflio 

finansuri krizisis dros

nani mamforia, stu-s doqtoranti

reziume
Temis dasawyisSi Cven vixilavT globalizaciis 

sirTuleebs, romelTa gaTvaliswineba aucilebelia 
ekonomikis ganviTarebisaT-vis. 

TemaSi viTvaliswinebT im mosazrebasac, rom 
msoflio finansuri krizisi ar Sexebia saqarTvelos 
erTi martivi mizeziT - ar arsebobs ekonomika da ver 
iqneboda movlenac. 

mimovixilavT ramdenad Seexo msoflio krizisi 
saqarTvelos, gansakuTrebulad ekonomikis romeli 
sfero dazaralda da ratom. 

CvenTvis misaRebi da sainteresoa Tanamedrove 
finansistTa azri am sakiTxis garSemo, amitomac naS­
romSi uxvad vixilavT maT mosazre-bebs da bevrgan 
warmodgenili gvaqvs citatis saxiT.

sabolood  daskvnis saxiT vasrulebT mimdinare 
naSroms da vuTiTebT gamoyenebul literaturas.

Summary
In the beginning of the theme we are  considered the chal-

lenges of globalization, which are essential for economical 
development. 

In the theme we‘re considering even that suggestions, 
where  world financial crisis haven‘t been touched to Georgia 
for one simple reason - there is no economy, and it could not 
be an event. 

Let’s review,  how the world economic crisis haven‘t been 
touched to Georgia, particularly which economical area in-
cured losses, and why. 

Modern financiers opinion about this issue are acceptable 
and interesting for me, so I presented a lot of works and ideas 
in the form of a quotation in this theme.  

Finally, we conclude the paper and indicate the references.

* * * * * * * *
2008 wlis msoflio finansurma krizisma daamt­

kica, rom saerTo msoflio globaluri proceseb­
is gaTvaliswinebis gareSe ar arsebobs erovnuli 
ekonomikuri progresi. yovelTvis xelisufleba 
ver aris saTanado simaRleze, ver iTvaliswinebs 
im sirTuleebs, romlebsac sTavazobs globali­
zaciis procesi. ,,is qveynebi, romlis xelisufle­
bas ,,daaviwydeba”, rom globalizacia makroekono­
mikuri TvalsazrisiT, upirveles yovlisa, aris 
konkurencia, romelSidac monawileoben firmebi 
da ara qveynebi, rom konkurenciis Sedegebi aisaxe­
ba qveynebis mdgomareobaze da ara mxolod firme­
bis sameurneo Sedegebze, ganwirulni arian xangr­
Zlivi periodiT CamorCenisaTvis”. 

Tu SevTanxmdebiT imaze, rom msoflio finan­
surma krizisma gavlena moaxdina saqarTvelos 
ekonomikaze, an Tundac sawinaaRmdego mosazreba 
gagvaCnia im motiviT, rom ar arsebobs ekonomika 
da ver iqneboda movlenac - orive SemTxvevaSi miv­
divarT erT daskvnamde: ekonomikuri ganviTarebis 

gareSe saxelmwifo ver iarsebebs. (ekonomikis ,,ar 
arsebobasac” saqarTveloSi Tavisi mizezebi aqvs, 
yvelasaTvis cxadi da araxali: ruseTis imperia 
saqarTvelos saukuneze met xans marTavda, ro­
gorc imperiis Semadgenel nawils. igi yovelmxriv 
aferxebda qarTul iniciativebs damoukidebeli 
ekonomikisa da maT Soris mrewvelobis ganviTare­
bis sferoSi.)

finansuri krizisis mosalodneloba da misi 
damangreveli zemoqmedebis  gacnobiereba sain­
teresod warimarTa saqarTveloSi. samwuxarod, aq 
,,msoflio krizisis Sesaxeb swori warmodgenebis 
Seqmna mxolod mas Semdeg moxerxda, rodesac Cv­
endami keTilad ganwyobilma qveynebma (anu donor­
ma qveynebma) da saerTaSoriso organi-zaciebma, 
zrdilobiani uari gviTxres daxmarebaze winaswar  
dapirebuli moculobiT, swored, msoflio finan­
suri krizisis mizeziT” ..

am dros beWdur mediaSi isev Cndeboda nacadi 
,,xerxi”,  TiTqos saqarTvelo msoflio procesebSi 
ar aris sakmarisad integrirebuli da es krizisi 
sruliad usafrTxoa. ,,qveyana, rogorc nafoti zRva­
Si, ise ,,dreifobs” msoflio ekonomikur sivrceSi. 
Sesabamisad laparaki imis Taobaze, rom Cven msoflio 
dinamizmis destabiluri tendenciebi ar Segvexeba, 
ara marto Secdomaa, aramed danaSaulicaa” .

maSin, rodesac msoflioSi ekonomikuri krizisi 
mZvinvarebda, Cveni mTavroba drodadro gvamcnobda, 
rom saqarTvelos jer iyo da krizisma gverdi auara; 
male ,,gvaxares”, rom krizisi Cvens qveyanaSi ukve das­
rulda; e. i. miviReT Semousvlelad damTavrebuli 
krizisi. 

,,msoflio krizisi xdeba saqarTvelosaTvis 
globalur garemoSi gzamkvlevi. es gaxlavT glo­
balizaciis mTavari gakveTili saqarTvelosaTvis da 
saWiroa saTanado daskvnebis gakeTeba”.

Tanamedrove msoflio finansuri krizisi droSi 
sruliad SemTxveviT daemTxva saqarTveloSi mimdin­
are saomar moqmedebebs. 2008 wels saqarTveloSi Sem­
osulma investiciebma 1564 milioni dolari Seadgina, 
wina welTan SedarebiT 600 milioniT naklebi.

unda aRiniSnos, rom globaluri finansuri 
krizisis zegavlenis niSnebi Cveni qveynis ekono­
mikas agvistos movlenamdec daetyo, ramac gansa­
kuTrebiT sabanko da samSeneblo seqtorSi iCina 
Tavi. Cveni bankebi, rogorc wesi, muSaoben saer­
TaSoriso bazrebze naSovni iafi sesxebiT da am 
krizisis SemTxvevaSi maTTvis iafi sesxebi ukve 
advilad xelmisawvdomi aRar iyo. bunebrivia, qar­
Tulma bankebma saproce-nto ganakveTebi gazardes.  
bankebi realurad krizisis winaSe dadgnen. 2008 
wlis bolos bankebma daiwyes kadrebis Semcireba. am 
periodSi sabanko seqtorSi samuSao dakarga 6000-
mde adamianma. finansuri krizisi saqarTveloSi 
bankebis paralelurad yvelaze metad samSene-blo 
seqtors Seexo, radgan samSeneblo proeqtebis um­
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ravlesoba ZiriTadad mosaxleobis mxridan mobi­
lizebuli sabanko kreditebis uzrunvelyofiT 
xorcieldeboda. samSeneblo samuSaoebi SeCerda 
da maTi mniSvnelovani nawili saerTod Sewyda. 

mdgomareoba gaarTula imanac, rom rusuli 
agresiis Semdeg saqarTveloSi ucxouri inves­
ticiebic Semcirda, qveyanam dakarga sakmaod bevri 
investicia. sursaTis fasebi TiTqmis 30 procentiT 
gaizarda. gaizarda aseve navTobproduqciis fase­
bi. medikamentebic gaZvirda. am sakiTxTan dakav­
SirebiT yuradsaRebia sociologiuri gamokiTxva 
da procentuli maCvenebeli: 

laris kursis gamyarebam negatiuri gavlena 
moaxdina im adamianebze, romelTa Semosavali an 
xelfasi ucxour valutaSi aqvT da im adamiane­
bze, vinc daxmarebas iRebs sazRvargareT wasuli 
ojaxis wevrebisa da naTesavebisagan. Tu adre 100 
dolarSi adamiani 185 lars iRebda, axla 165 lars 
iRebs.  

udavoa, krizisi negatiurad aisaxa pirvel rig­
Si im qarTul kompaniebze, romlebic eqsports ax­
orcielebdnen evrokavSirSi. krizisis pirobebSi 
evrozonaSi (da mTlianad evrokavSirSi) maT miiRes 
naklebi SekveTebi, kontraqtebi da cxadia, eqspor­
tis moculoba Semcirda.  krizisma gavlena moax­
dina im ojaxebze, romlebic daxmarebebs fuladi 
transferebis saxiT Rebuloben sazRvargareT sa­
muSaod wasuli Tanamemamuleebidan. saqarTvelos 
bazari didwilad importzea damokidebuli. adg­
ilobrivi agroproduqcia Sida bazris moTxovnis 
mxolod 12 procents akmayofilebs. Sesabamisad, 
msoflio fasebi qarTul bazarze myisier gavlenas 
axdens. 

saqarTveloSi, ekonomikuri krizisis piro­
bebSi ganviTarebis tempi damokidebulia upirve­
lesad gare faqtorebze: sagareo valze, importis 
struqturasa da fasebze da maT mier ganpirobe­
bul fiskalur efeqtze, aseve dolaris kursze. 
mosaxleobis dasaqmebisa da Semosavlebis done (Se­
sabamisad, cxovrebis done) arsebiTad dakavSire­
bulia am faqtorebTan. aqedan gamomdinare, sain­
vesticio procesSi saxelmwifos monawileoba mniS­
vnelovnad Seuwyobs xels dasaqmebis zrdas, mosax­
leobis Semosavlebisa da biujetis stabilurobas 
da Seamcirebs qveynis ekonomikis damokidebulebas 
gare faqtorebis gavlenisagan.

saqarTvelosTvis upiratesi mniSvneloba eni­
Weba iseTi ekonomikuri politikis formirebas da 
ganxorcielebas, romelic ekonomikis mdgradi gan­
viTarebis saSualebas mogvcems, romlis saboloo 
mizanic aris aRdgenili da sicocxlisunariani 
qarTuli ekonomikis Seqmna. 

dasasruls, gakeTebuli iqna Semdegi saxis gan­
zogadoebuli daskvnebi: 

•• krizisidan gamosvlis Sedegad msoflios eco­
dineba, Tu rogor unda gaagrZelos saqmianoba 
globalur garemoSi.

•• krizisma xeli Seuwyo calkeuli regionebis 
daaxloebas da ukve arsebuli gaerTianebebis 

mWidrod TanamSromlobas da erTiani gadawyve­
tilebebis miRebas.

•• 2008 wlis msoflio finansurma krizisma daamt­
kica, rom saerTo msoflio globaluri proce­
sebis gaTvaliswinebis gareSe ar arsebobs erov­
nuli ekonomikuri progresi.

•• laparaki imis Taobaze, rom Cven msoflio di­
namizmis destabiluri tendenciebi ar Segvexe­
ba, ara marto Secdomaa, aramed danaSaulicaa.

•• qveynis makroekonomikuri progresi mWidrodaa 
dakavSirebuli msoflio ganviTarebis dinamizm­
Tan da gamomdinareobs globaluri ekonomiku­
ri kanonzomierebebidan. am TvalsazrisiT, sa­
qarTvelo integrirebulia msoflio sameurneo 
sistemaSi imdenad, rom misi makroekonomikuri 
Sedegebi ganisazRvreba globaluri ekonomiku­
ri procesebiT. Sesabamisad, saqarTvelos so­
cialur-ekonomikuri ganviTarebis msvlelobis 
analizi SesaZlebelia erTiani msoflio proce­
sebidan gamomdinare.

•• msoflio krizisi xdeba saqarTvelosaTvis glo­
balur garemoSi gzamkvlevi. es gaxlavT globa­
lizaciis mTavari gakveTili saqarTvelosaTvis 
da saWiroa saTanado daskvnebis gakeTeba.
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