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Summary

China is one of the most dynamically developing States in
the world, which inevitably entails a modification of its role in
the system of international relations. High economic growth and
active involvement in the world economy have led to the pro-
cess of transforming China from a regional leader in one of the
world’s leading powers. Changing the status of China in the in-
ternational arena, attracts a lot of attention of researchers to study
the evolution of the foreign policy of China and the dynamics of
foreign economic relations and their impact on the development
of relations with other countries. In addressing these challenges,
the modern China has increasingly resorted to techniques of eco-
nomic diplomacy, as the economic might of China and a grow-
ing economic dependence on China not only developing but also
certain developed countries largely contributed to the widespread
use of economic instruments in dealing with China. It is safe to
say that the economic diplomacy is not a product of only modern
globalized society. Politics and Economics throughout the history
of the evolution of international relations, mutually influence each
other. Economic diplomacy is designed to address the follow-
ing objectives:-to provide the country’s leadership with timely
delivery of information about the economic situation abroad, the
foreign economic policies of other States, international organi-
zations, economic positions, strategies and interests of actors in
international relations, the dynamics of world economic order;
-influence through diplomatic channels and the normative instru-
ments of international economic relations in the interest of their
State; -support and protect domestic business overseas, attract
foreign investors in the economy of their country.

In the development of the economic diplomacy of China
modern researchers distinguish two stages, closely related to the
peculiarities of its political development. The first stage covers
1949-1978. During this period, the PRC Government is seeking
recognition of the PEOPLE’S REPUBLIC of CHINA on the part
of other countries, established diplomatic relations with them. The
economic diplomacy of China in this period, is aimed at strength-
ening cooperation with the Soviet Union as a leading partner of
China in the international arena. “Before the economic diplomacy
is to expand bilateral trade, strengthening bilateral economic, sci-
entific and technical cooperation, receiving from the Soviet side
of economic and technical assistance”. In addition to developing
trade and economic relations with other countries, especially in
the Asia-Pacific region. China has, to the extent possible, to less
developed States neighbors economic and technical assistance,
thereby ensuring the relative security of their borders and
getting the opportunity to send forces to the inner devel-
opment of the country and strengthening its economy and
political system.

All these and other facts show the indisputable achieve-
ments of the economic policy of the leadership of China
and therefore the success of the Chinese economic diplo-
macy.
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