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Summary

Knowledge Economy as an Economic System in the
Process of Formation

XXI century is a century of education and knowledge.

In developed countries, for sustainable socio-economic
development, great emphasis is placed on science, educa-
tion, and innovative scientific-research projects.

In terms of Knowledge Economy effective use of intel-
lectual capital is of paramount importance. It is essential to
make purposeful investments. Country that will not make
significant investments in knowledge, or will fail to use op-
portunities that sheer amount of knowledge offers today,
will undoubtedly lose competitive edge and will fail to
achieve sustainable development.

“Knowledge Economy” has its own economic, social,
political, and legal aspects for research.

“Knowledge Economy” represents an empirical hy-
pothesis about common characteristics and trends for the
modern society. In addition, knowledge is viewed as the
necessary prerequisite for competitiveness.

Development level of Knowledge Economy varies
greatly from a country to another. Only 3-5 % of today’s
world population live under circumstances in which knowl-
edge economy is realized.

Only 30% of world population can be said to have a
relatively higher standard of living. These are countries
which are developing on the basis of science, education,
and knowledge, countries in which significant investments
are being made in the field of education. 80% of the world
GDP is produced in 24 countries, in which only 14.5 % of
the world population resides. 15 % is ascribed to 63 coun-
tries with 31.5 % of the world population combined, and
only 5% is produced by those 45 countries which inhabit
55% of the world population.

In the process of forming and developing Knowledge
Economy, human capital is regarded as the decisive asset.
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