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ucxouri investiciebi qveynis ekonomikaSi - 

mniSvneloba, problemebi, perspeqtivebi
mayvala sxirtlaZe, 

saqarTvelos erovnuli universiteti
ekonomikis mecnierebaTa  doqtori, 

   profesori

reziume

erovnuli ekonomikis finansuri resursebiT 
uzrunvelyofa umniSvnelovani makroekonomi­
kuri problemaa. igi SeiZleba gadaiWras saku­
Tari da moziduli fuladi nakadebis xarjze 
rogorc makro - ise mikro doneze. mozidul 
fulad nakadebSi moiazreba pirdapiri ucxouri 
investiciebi, romelTa mozidva da erovnul 
ekonomikaSi efeqtianad dabandeba aqtualur 
mniSvnelobas iZens. qveynis ekonomikaSi ucx­
ouri pirdapiri investiciebis dabandebas Seu­
Zlia rogorc pozitiuri, aseve negatiuli Se­
degebis motana, rac aucileblad unda iqnas 
gaTvaliswinebuli am sakiTxiT daintersebuli 
mxareebis mier.

Summary

Provision of financial resources to the national econ-
omy is the most important macroeconomic problem. The 
solution is available as its own, has also attracted a cash 
flow at the expense of the macro and micro levels. Attract-
ed cash flows include foreign direct investment. Their at-
traction and effective investment in the national economy 
has topical importance. Foreign direct investments in the 
national economy can bring  both positive and negative ef-
fects which must be taken into account by the parties inter-
ested in the subject.

* * * * * *
sayovelTaod aRiarebuli realobaa rom 

ekonomikis finansuri resursebiT uzrunvely­
ofa erT-erTi mniSvnelovani makroekonomikuri 
problemaa. misi gadaWra mniSvnelovanwilad da­
mokidebulia erovnuli ekonomikis ganviTare­
bis doneze, qveynis ekonomikur potencialsa da 
misi aTvisebis xarisxze, qveyanaSi samecniero-
teqnikuri progresis ganviTarebis donesa da 
misi Sedegebis warmoebaSi danergvis xarisxze, 
saerTaSoriso ekonomikur urTierTobebSi qvey­
nis CarTulobaze, ekonomikis globalizaciaze 
da sxva Taviseburebebze. erTi ram cxadia, qvey­
anaSi finansur resursebze moTxovna rogorc 
makro, ise mikro doneze kmayofildeba rogorc 

sakuTari, ise ucxoeTidan Semosuli finansuri 
nakadebis xarjze, romelTa Soris pirdapir 
ucxour investiciebs gadamwyveti mniSvneloba 
eniWeba.

qveyanaSi ucxouri investiciebis Semodineba 
kapitalis saerTaSoriso migraciis procesis 
ganuyofeli nawilia, romelic saerTaSoriso 
globaluri ekonomikis ganviTarebis umniS­
vnelovanesi Tavisebureba da uSualo Sedegia. 
am procesSi met-naklebi intensivobiT erTveba 
msoflios yvela qveyana misi ekonomikuri gan­
viTarebis donis, resursuli uzrunvelyofis, 
ekonomikuri potencialis gamoyenebis miuxeda­
vad. 

kapitalis saerTaSoriso migracia saer­
TaSoriso ekonomikuri urTierTobis erT-erTi 
umniSvnelovanesi sferoa. igi urTierTsawi­
naaRmdego mimarTulebiT moZravi kapitali na­
kadebis erTobliobaa, rac imaSi gamoixateba, rom 
qveyanaSi erTdroulad xorcieldeba kapital­
nakadebis Semodinebis da qveynidan aseve kapital­
nakadebis gadinebis procesi. nebismier qveyanaSi 
yovelTvis arsebobs moTxovna kapitalnakadebze 
da am dros qveynidan am umniSvnelovanesi ekonomi­
kuri (finansuri) resursis gadinebis mizezia kapi­
talnakadebis saerTo odenobaSi kerZo kapitalis 
dominirebadi wili, romelic, rogorc wesi, da­
bandebis xelsayrel garemosa da mogebis maqsimi­
zaciazea orientirebuli.

kapitalis saerTaSoriso migraciaSi mniSvnelo­
vanwilad da didi xvedriTi wiliT maRalganvi­
Tarebuli ekonomikis mqone qveynebia CarTuli 
da sainvesticio kapitalnakadebis yvelaze meti 
odenoba swored maTze modis. Tumca erovnul 
ekonomikaTa ganviTarebis, maTi umetesobis Ria 
ekonomikis principebze gadasvlis, qveyanaTa saer­
TaSoriso globalur procesebSi aqtiurad CarT­
vis Semdeg am procesis monawile xdeba msoflios 
TiTqmis yvela qveyana.

saqarTveloSi ucxouri kapitalis, pirdapiri 
ucxouri investiciebis modineba gasuli saukunis 
90-iani wlebidan iwyeba da dReisaTvis misi moz­
idva da qveynis ekonomikur ganviTarebaSi aqtiuri 
CarTva xelisuflebis umniSvnelovanes amocanas 
da mizans warmoadgens.

ucxouri kapitalis modinebas qveyanaSi didi 
misia akisria. masze mniSvnelovanwiladaa damok­
idebuli erovnuli ekonomikis fuladi nakadebiT 
uzrunvelyofa, Tumca gaTvaliswinebelia isic, 
rom ucxouri investiciebis dabandebam qveyanaSi, 
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rogorc erT-erTma rTulma da winaaRmdegobebiT 
moculoba problemam SeiZleba gamoiwvios rogorc 
pozitiuri, aseve negatiuri Sedegebi. pozitiur 
Sedegebs SeeZleba mivakuTvnoT realuri inves­
ticiebis moculobis gazrda, ekonomikuri ganvi­
Tarebis tempebis daCqareba, qveynis sagadasaxde­
lo balansis mdgomareobis gaumjobeseba, qveyanaSi 
axali teqnologiebis, organizaciul-mmarTvelo­
biTi sferos siaxleebis da gamocdilebis Semos­
vla, qveynis resursuli potencialis srulad aT­
viseba, adgilobrivi samuSao Zalis gamoyeneba da 
misi kvalifikaciis amaRleba, importSemcvleli 
warmoebis ganviTareba, ucxouri valutis Semod­
ineba, sagadasaxado Semosavlebis gadideba da Se­
degad, socialuri da sxva programebis saxelm­
wifo dafinansebis gadideba, mosaxleobis msyid­
velobiTi unarianobisa da cxovrebis donis amaR­
leba, infrastruqturisa da momsaxurebis sferos 
ganviTareba-gafarToeba, erovnul ekonomikaSi 
konkurenciis gaZliereba, qveynis socialur-kul­
turuli mdgomareobis gaumjobeseba, saerTaSori­
so standartebis danergva da a.S.

ucxouri kapitalnakadebis Semodinebas qveyana­
Si SeiZleba moyves negatiuri Sedegebic, romelTa­
gan aRsaniSnavia Semdegi; kapitalis repatreacia 
da ucxouri pirdapiri investiciebidan miRebuli 
mogebis qveynidan gatana sxvadasxva formiT, Se­
degad kapitalis mimRebi qveynis sagadasaxdelo 
balansis mdgomareobis gauareseba, adgilobriv 
mwarmoebelTa Seviwroveba-SezRudva, erovnu­
li ekonomikis sxvaze damokidebulebis xarisxis 
zrda, rac qveynis ekonomikur da praqtikul da­
moukideblobas emuqreba, monopolizmis gadideba, 
ucxoel investorTa mier adgilobrivi pirobebisa 
da Taviseburebebis ignorireba, erovnuli ekono­
mikis struqturis deformacia da misi tradiciu­
li dargebis dacema, socialuri daZabulobisa da 
diferenciaciis gaZliereba da a.S.

qveyanaSi ucxouri kapitalnakadebis Semodine­
basTan dakavSirebuli pozitiuri da negatiuri 
tendenciebi gasaTvaliswinebelia investiciebis 
mimRebi qveynebisa da misi ekonomikuri sub­
ieqtebis mier.

saerTaSoriso praqtikaSi damkvidrebuli re­
alobis Tanaxmad gasaTvaliswinebelia is gare­
moeba, rom yvela qveyanas gaaCnia strategiuli 
mniSvnelobis dargebi da obieqtebi, sadac ucx­
ouri investiciebis dabandebas an saerTod ar 
axorcieleben, an axorcieleben mkacri saxelm­
wifo zedamxedvelobis qveS da misive dawesebu­
li SezRudvebiT.

aseTi dargebi sxvadasxva qveyanaSi sxvadasx­
vaa, magram mniSvnelovanwilad moicavs miwasa da 
mis wiaRs, energetikas, satransporto komunika­
ciebs, kavSirgabmulobas; amasTan arsebobs pri­
oritetuli mniSvnelobis dargebi, sadac ucx­
ouri investiciebi mniSvnelovanwilad izRudeba 
an mkacrad kontroldeba saxelmwifos mier.

iseve rogorc nebismieri postkomunisturi 

sivrcis qveynis, saqarTvelos ekonomikaSic ucx­
our investiciebs uaRresad didi mniSvneloba 
eniWeba sistemuri krizsis daZlevis, erovnuli 
ekonomikis aRorZinebis da qveynis ekonomikuri 
potencialis efeqtianad aTvisebis saqmeSi.

qveyanaSi Semodinebuli pirdapiri ucxouri 
investiciebis dinamika aseT suraTs iZleva:

cxrili 1
pirdapiri ucxouri investiciebi saqarTvelos ekonomikaSi 

mln. aSS-s dolari

2005 
w.

2006 
w.

2007  
w.

2008  
w.

2009 
w.

2010 
w.

2011  
w.

2012 
w.

2013 
w.

449,8 1190,4 2114,8 1564,0 658,4 814,5 1117,2 911,6 914,4

wyaro: saqarTvelos statistikis erovnuli samsaxuri. 
www.Geo.http://www.Geo. Stat.ge.

pirdapiri ucxouri investiciebi ekonomikis 
seqtorebis mixedviT asea ganawilebuli. (2013 
wlis mdgomareobiT). sul qveyanaSi Semovida 
914,14 mln. dolaris ucxouri investicia, aqedan 
saerTaSoriso organizaciebidan Semosulia 52,8 
mln. dolari. TurqeTze modis 73,6 mln. do­
lari, aSS-ze - 56,6 mln. dolari, arabTa gaer­
Tianebul saemiroebze modis 33,3 mln. dolari, 
Sveicariaze - 26,6 mln. dolari.

pirdapiri ucxouri investiciebi ekonomikis 
seqtorebis mixedviT asea ganawilebuli: ener­
getikaze modis misi mTliani moculobis 22%; 
transportze kavSirgabmulobaze - 15%; samTo 
mompovebel da damamuSavebel mrewvelobaze Se­
sabamisad - 4 da 13%. mSeneblobaze 6%; soflis 
meurneobaze - 3%.

saqarTvelos geopolitikuri sivrce ucx­
ouri investiciebis mozidvis saqmeSi SeiZleba 
dadebiT faqtorad iqnas moazrebuli. qveyanaSi 
unda Seiqmnas mimzidveli sainvesticio sivrce 
da xelsayreli pirobebi ucxouri fuladi na­
kadebis mosazidad, raTa erovnuli ekonomikis 
finansur resursebze moTxovnis dakmayofileb­
is es wyaro efeqtianad da mizanimarTulad iq­
nas gamoyenebuli. amasTanave saWiroa gatardes 
qmediTi RonisZiebebi qveynidan erovnuli kapi­
talis gadinebis SesaCereblad da misi qveynis 
samsaxurSi Casayeneblad, rac Sesabamisi kanonm­
deblobiTa da xelisuflebis mxardaWeris Sede­
gad iqneba miRweuli.
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