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Summary
Financial-budgetary Development System Features

Financial system, it is the combination of financial in-
stitutions, which are designed to ensure the implementation
of the state’s political and economic functions. It consists
on the one hand public finance and on the other hand the
finances of private enterprises, corporations and monopo-
lies.

Before the era of monopoly capitalism the financial sys-
tem had two circles: the state budget and local finances.
They provide an opportunity to establish the foundations of
funds, which allow the state to perform its functions. Pro-
duction capacities for the development and influence of the
profound changes taking place in the economy is changing
the structure of the financial system . There have been allo-
cated and developed new financial circles, increasing their
independence.

The state of the financial system in the country is one of
the leading indicators. Its political system , the geopolitical
situation of the financial resources of the public welfare
system is largely determined by the pace of development
of the country and its place in the world economy. The spe-
cific structure of the financial system can affect not only the
development of economic indicators, but also the develop-
ment of science and industry in a certain direction and vari-
ous social institutions, family farms and more. Naturally,
every country has its own unique, historically developed
financial system, through which succeeds more or less,
however, none of them is ideal. Nevertheless, we can con-
ventionally distinguish financial systems in two groups:
developed market countries and in transition to a market
economy and the financial system, both of them of course,
incorporate quite different financial systems.
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