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venCuruli biznesis ganviTareba

inovaciebis realizaciis daCqarebis gzaa

luara gvajaia, stu-s asocirebuli profesori

reziume

statiaSi ganxilulia ‘’venCuruli’’ (sarisko’’) 
biznesis arsi da mniSvneloba ekonomikis ino-
vaciuri gziT ganviTarebisaTvis. venCuruli bi-
znesi uzrunvelyofs axali ideebis , progresu-
li samecniero -teqnikuri da teqnologiuri 
damuSavebebis dafinansebas da maT komerciali-
zacias. amisaTvis ki saWiroa farTo gamocdile-
ba da codna , didi fuladi saxsrebi da Tav-
dadebuli Sroma, magram warmatebis SemTxvevaSi 
es biznesi SesaZloa uzarmazari mogebis momtani 
gaxdes.

venCurul biznesSi ori mxare monawileobs: 
erTis mxriv, msxvili kompania, romelic ori-
entirebulia siaxleebis danergvaze da axdens 
sarisko proeqtis dafinanseba -investirebas da 
meores mxriv, venCuruli firma , romlis saqmi-
anoba mTlianad mimarTulia axali produqteb-
isa da teqnologiebis SeqmnisaTvis mecnieruli 
ideebis SemuSavebaze da sarisko inovaciebis 
komercializaciaze.

ganxilulia aSS-sa da evropis qveynebis 
gamocdileba venCuruli biznesis ganviTarebis 
sakiTxebSi.  aRniSnulia, rom saqarTvelos ar 
gaaCnia axal teqnologiebTan da sarisko inves-
ticiebTan muSaobis gamocdileba.  es nawilo-
briv ganpirobebulia imiT, rom dRevandeli in-
stituciur-organizaciuli struqturrebi, ro-
gorc mecnierebisa da teqnikis sferoSi saxelm-
wifos warmomadgenlebi, ver pasuxoben Tanamed-
rove moTxovnebs.  saWiroa amuSavdes safondo 
bazari, Seiqmnas venCuruli firmebi, romelSic 
gaerTiandebian gamocdili mecnierebi, inJin-
rebi, gamomgoneblebi, inovatorebi, romelTa 
deficits saqarTvelo ar ganicdis.

Summary

Development of the venture business is the way of the 
accelerate realization of innovations

In this article discusses the essence and the importance 
the ‘’venture’’ (Risky’) business of through the develop-
ment of an innovative wayy. The venture business pro-
vides the  funding and commercialization of  new ideas, 
advanced scientific-technical and technological develop-
ment. For this it is necessary the extensive experience and 
knowledge, large financial resources and committed work, 
but these businesses in case of the success could be gener-
ating huge profits.

There are  two sides in the venture business: on the one 
hand, a large company that is focused on innovation and on 
a risky project financing and on the other hand, the venture 
firm, whose work is entirely focused on develop  of scien-
tific ideas for the creation new products and technologies 
and commercialization for risky innovation.

The article deals the experience of United States and 
European countries in the development of the venture busi-
ness.It is noted that  Georgia does not have the experience 
of working with new technologies and venture investments. 
This is partly due to the fact that the current institutional 
and organizational structures, as representatives of the state 
in the science and the technology field, do not meet modern 
requirements. It is necessary to operate the stock market, 
the creation of venture firms, which will consist of experi-
enced scientists, engineers, inventors, innovators, in which 
there is not suffering from shortages in Georgia.  

* * * * * *

Tanamedrove etapze msoflioSi mimdinare 
globalur procesebSi CarTvisTvis nebismieri 
qveynis amocanaa arsebuli sainJinro - teqnolo-
giuri da samecniero potencialis gamoyenebiT 
ekonomikis gadayvana inovaciuri ganviTarebis 
relsebze, rac usaTuod uzrunvelyofs daC-
qarebul ekonomikur ganviTarebas.

inovaciebis swrafi tempebiT da mizanmima-
rTulad danergvisaTvis ganviTarebad qveyneb-
Si farTo gavrceleba hpova e.w ‘’venCurulma’’ 
(‘’sarisko’’) biznesma, rac gulisxmobs maRali 
riskis mqone proeqtebSi kapitalis, e.w ‘’venCu-
ruli’’ (‘’sarisko’’) kapitalis investirebas. imis 
gamo rom bankebi ar axdenen sarisko proeqtebis 
masStabur dafinansebas, grZelvadiani sasesxo 
kapitalis mozidvis mizniT isini venCurulma 
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kompaniebma Caanacvles.
venCuruli biznesi uzrunvelyofs axali 

ideebis, progresuli samecniero -teqnikuri da 
teqnologiuri damuSavebebis dafinansebas da 
maT dayvanas komercializaciamde. amisaTvis ki 
saWiroa farTo  codna da gamocdileba, didi 
fuladi saxsrebi da Tavdadebuli Sroma, magram 
warmatebis SemTxevaSi es biznesi uzarmazari 
mogebis momtani SeiZleba gaxdes.

venCurul biznesSi monawileobs ori mxare: 
erTis mxriv, msxvili kompania, romelic ori-
entirebulia siaxleebis danergvaze da axdens 
sarisko proeqtis dafinanseba - investirebas da 
meores mxriv, venCuruli firma, romlis saqmi-
anoba mTlianad mimarTulia mecnieruli ideebis 
SemuSavebaze axali produqtebisa da teqnol-
ogiebis Sesaqmnelad da sarisko inovaciebis 
komercializaciaze.

venCuruli dafinanseba warmoadgens maRa-
li riskis specialur saxeobas, rac srulad 
efuZneba venCuruli saqmianobis warmatebis rw-
menas. msxvili kompania endoba damoukidebel 
venCurul firmas da afinansebs sakmaod riski-
ani siaxlis SemuSavebas. venCurul biznesSi in-
vestirebis damaxasiaTebeli gansakuTrebulobaa 
finansuri saxsrebis Cadeba yovelgvari garan-
tiebisa da materialuri uzrunvelyofis gareSe 
venCuruli firmis mxridan.

venCuruli firmebi iqmneba saxelSekrulebo 
safuZvelze da im fulad saxsrebze, romelic 
miiReba ramdenime iuridiuli an fizikuri pi-
ris (an orives erTad), saxsrebis gaerTianebiT 
, an msxvili kompaniebis, bankebis, kerZo fond-
ebis da saxelmwifos dabandebebiT da kredite-
biT . Tnamedrove mcire venCuruli sawarmoebi 
warmoadgenen moqnil, mobilur struqturebs , 
romlebic gamoirCevian Zalian maRali da mizan-
mimarTuli aqtiurobiT, rac upirvelesad aixs-
neba sawarmosa da investorebis pirdapiri dain-
teresebiT dasamuSavebeli ideis, teqnologiis , 
gamogonebis, obieqtis  swrafi da warmatebuli 
realizaciiT minimaluri danaxarjebiT. aseTi 
sawarmos Seqmnis iniciatorad xSir SemTxveva-
Si gamodis adamianebis mcire jgufi - niWieri 
inJinrebi, gamomgoneblebi, mecnierebi, mene-
jer- novatorebi, romelTac surT moRvaweoba 
warmarTon perspeqtiuli ideebis SemuSaveba - 
ganxorcielebaze msxvili kompaniebis labora-
toriebis gamoyenebiT.

yvelaze farTo gavrceleba hpova venCuruli 
firmebis („ venCurebis”) saqmianobam mecnier-
ebatevad  dargebSi, sadac isini specializird-
ebian samecniero kvlevebisa da sainJinro da-
muSavebebis Catarebaze.

venCuruli biznesis upiratesobaa: moqnilo-
ba, orientirebis Secvlis unari, axali ideeb-
is swrafi aTviseba da aprobireba. miswrafeba 

mogebisaken, bazris cvalebadoba, konkurencia, 
konkretulad dasmuli amocana, mkacri vadebi 
aiZuleben siaxlis SemmuSaveblebs imoqmedon Se-
degianad da swrafad, moaxdinon kvleviTi pro-
cesebis intensificireba. cnobilia, rom msxvili 
korporaciebi, romelTac gaaCniaT ZviradRire-
buli danadgarebi da myari poziciebi bazarze , 
arc ise advilad midian warmoebis teqnologiur 
gardaqmnaze da eqsperimentebze, amitom maTTvis 
ufro sargebliania daafinanson mcire danerg-
viTi firmebi da warmatebis SemTxvevaSi miyvnen 
ukve gakvalul gzas.

zemoT Tqmulidan SeiZleba davaskvnaT , rom 
venCuruli biznesi:

•	 qmnis sicocxlisunarian sameurneo er-
Teulebs, romelic zemoqmedebs samecniero 
kvlevebis warmoebis mTel tradiciul struq-
turebze da iwvevs struqturul cvlilebebs 
qveynis sazogadoebriv warmoebaSi;

•	 zrdis maRali klasis specialistebis 
dasaqmebas;

•	 xels uwyobs ekonomikis tradiciuli 
dargebis teqnikur gadaiaraRebas;

•	 ubiZgebs msxvil korporaciebs marTvis 
principebisa da organizaciuli struqturebis 
srulyofisaken;  

•	 uCvenebs, rom grZelvadiani miznebze 
orientireba Txoulobs specialur sakredito 
-safinanso sistemas venCuruli kapitalis saxiT.

venCuruli firmebi arseboben rogorc da-
moukidebeli erTeulebis saxiT, ise msxvili 
korporaciis SigniT.

damoukidebel venCurul firmas investori 
kompania gamouyofs finansebs xangrZlivi vadiT 
ukan dabrunebis gareSe, amitom zog SemTxvevaSi 
mas uwevs lodini 3-5 wliT, raTa darwmundes da-
bandebis perspeqtiulobaSi. investori aqtiur 
kavSirSia venCurul firmasTan, vinaidan pira-
dad dainteresebulia misi warmatebis miRwevaSi, 
xSirad isini ar isazRvrebian fuladi saSuale-
bebis odenobiT.

msxvili korporaciis SigniT e.w „Siga ven-
Curis” Seqmnis gadawyvetilebas iRebs sawar-
mos xelmZvaneloba da Semdgom, misi erT-erTi 
xelmZRvaneli akontrolebs mis saqmianobas. id-
eis SerCevisas, romlis bazaze SeiZleba Seiqm-
nas sarisko mecnierebatevadi proeqti, iTval-
iswineben Semdeg momentebs:

•	 proeqtis amocana ar unda daemTxves 
kompaniis interesebis tradiciul sferos , misi 
mizani unda iyos axlis,  inovaciis Zieba da Se-
qmna;

•	 ideis SerCevisas, romlis realizeba 
moxdeba Siga venCuris meSveobiT, eqspertebi 
unda darwmundnen , rom axalSemonaRebTa komer-
ciuli potencialis,  mis Seqmnasa, warmoebasa da 
realizaciaze danaxarjebis sidide dadgindes 



biznes-inJineringi, #3. 2014  

56

daaxloebiT 50-75 procentis sizustiT mainc;
Siga venCurebs, rogor wesi, eZlevaT iuridi-

uli da sabiujeto damoukidebloba,  aseve per-
sonalis formirebis ufleba. ufro didi da-
moukideblobisaTvis  isini ganTavsdebian calke 
SenobaSi. kompania maT uzrunvelyofs samecnie-
ro-kvelviTi, gamosaTvlel - saangariSo da  sxva 
saWiro mowyobilobebiTa da danadgarebiT,  uw-
evs aucilebel momsaxurebas marTvis saqmeSi. sa-
risko proeqtis dasrulebis Semdeg Siga venCuri 
wyvets saqmianobas  - an Seerwymeba damfuZnebel 
msxvil firmas an damoukideblad gadis bazarze 
keTilsasurveli komerciuli koniunqturis,  
damuSavebebis gayidvis konkurentunariani 
pirobebis arsebobisas da iwyebs saqmianobas . 
ufro xSirad Siga venCuri warmatebuli saqmi-
anobisas gardaiqmneba deda -kompaniis  erT-erT 
sawarmoo erTeulad da misi produqcia real-
izdeba kompaniis gasaRebis bazrebis meSveobiT.

venCeruli mewarmeoba farTod aris gavrcel-
ebuli amerikis SeerTebul StatebSi . ‘’sarisko’’ 
kapitalis moculobiT igi mniSvelovnad aWar-
bebs dasavleT evropulsac da iaponursac. ase 
magaliTad, jer kidev me- 20 saukunis 80 -ian 
wlebSi investiciebis akumulirebuli Tanxa 
iaponur venCurul firmebSi Seadgenda 2.6 mil-
iard aSS dolars, aSS-Si ki man Seadgina 24 mil-
iardi dolari, bolo wlebSi ki aSS-Si venCu-
ruli investiciebis wliuri moculoba 50 mil-
iardi dolaris donezea. evropaSi venCurulma 
biznesma Tavdapirvelad  ganviTareba daiwyo 
holandiaSi , germaniaSi , italiaSi . amJamad li-
deria didi britaneTi , romlis wilad modis ev-
ropis venCuruli kapitalis TiTqmis naxevari ( 
5 miliardi dolari). venCurebis saqmianobis Se-
degi gaxda iseTi nawarmis Seqmna, rogoricaa ce-
lofani, burTuliani avtokalami, vertmfrenebi 
, turboreaqtiuli Zrava, Sesakvreli ‘’elva’’, 
kineskopi, feradi fotogadaReba da fotobe-
Wdva, qserografia, mikroprocesori da bevri 
sxva. aSS-Si venCuruli biznesi SeTavsebulia 
ufro mecnierebatevad dargebTan, rogoricaa, 
naxevargamtarebis , kompiuterebis, programuli 
uzrunvelyofis warmoeba. amJamad am biznesis 
ganviTarebis mTavar mimarTulebad miCneulia 
usafrTxoebis teqnologiebi, nanoteqnologi-
uri da bioteqnologiebi.

saqarTveloSi biznesis es saxeoba jer-jero-
biT ar arsebobs. ar gagvaCnia axal teqnolo-
giebTan da sarisko investiciebTan muSaobis 
gamocdileba. es ganpirobebulia nawilobriv 
imiT, rom dRevandeli instituciur-organi-
zaciuli struqturebi, rogorc mecnierebisa da 
teqnikis sferoSi saxelmwifos funqcionaluri 
warmomadgenlebi, ver pasuxoben Tanamedrove 
moTxovnebs. aseTive  sirTuleebia realuri seq-
toris sferoebSi; qveyanaSi ar arsebobs grZel-

vadiani , erovnul TavisTavadobaze orientire-
buli samecniero - teqnikuri politika , ar aris 
SemuSavebuli inovaciebis finansirebis sistema. 
es ki gaurkvevlobas iwvevs calkeuli prior-
itetebis SerCevisas , anelebs warmoebaSi axali 
teqnologiebis  danergvis procesebs, aseve ar 
Cans adgilobrivi iniciativebi, ar arsebobs 
am iniciativebis gamovlenisa da mxardaWeris 
efeqturi meqanizmi. saWiroa amuSavdes safon-
do bazari, Seiqmnas mcire venCuruli firmebi 
, romelSic gaerTiandebian gamocdili mecnier-
ebi, inJinrebi, inovatorebi, gamomgoneblebi; sa-
bednierod, saqarTvelo ar ganicdis aseTi in-
teleqtualebis deficits. am gziT SesaZlebeli 
gaxdeba inovaciuri produqtis, axali teqnolo-
giebis SemuSaveba da praqtikuli danergva, rac 
mniSvnelovnad xels Seuwyobs qveynis ekonomikis  
ganviTarebas.
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