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reziume   

sabazro urTierTobaTa damkvidreba da per-
speqtivaSi ganviTareba warmoudgenelia sa-
banko da sakredito sistemis warmatebuli fun-
qcionirebis gareSe, radgan igi uSualo zemo-
qmedebas axdens ekonomikis praqtikulad yvela 
sferoze da gansazRvravs misi ganviTarebis 
veqtors. fulad-sakredito sferos Tanamed-
rove mdgomareobaze didadaa damokidebuli 
mTeli ekonomikuri sistemis qmediTunarianoba. 
fulad-sakredito sistemis formirebas gaaCnda 
da dResac gaaCnia rigi naklovanebebi. cxadia, 
rom es ara mxolod globaluri ekonomikuri 
krizisiTaa ganpirobebuli, aramed isic, rom 
Cveni qveynis erovnuli ekonomika sustadaa in-
tegrirebuli saerTaSoriso ekonomikaSi.   

Summary
Current situation in the monetary and credit sphere
						    
 Establishing a banking relationship and its develop-

ments is impossible without a successful functioning of the 
monetary and credit system, as it directly affects all areas 
of economy and defines the vector of its development.

The effectiveness of the entire economic system greatly 
depends on the current status of the monetary and credit 
sphere. The formation of the credit system used to have and 
it still has a number of gaps. It would be appropriate if the 
bank will disburse mortgage loans at low interest rates to 
customers. However it is clear that the reason is not a glob-
al economic crisis, as the national economy of our country 
is weakly integrated with the international economy.

* * * * *

finansuri globalizaciis pirobebSi Tan-
amedrove sabanko sistema imyofeba transfor-
maciuli procesebis zegavlenis qveS, romlebic 
dakavSirebulia msoflio finansur-sakredito 
sistemis mier Seqmnil marTvis modelis cvli-
lebasTan, mzard konkurenciasTan, saerTaSori-
so da nacionaluri zedamxedvelobis organoeb-
is sabanko saqmianobis normatiuli moTxovnebis 
gamkacrebasTan, sabanko riskebis raodeno-
bis gazrdasTan. fulad-sakredito politikis 
mTavari mizani unda gaxdes erovnuli ekono-
mikisadmi finansuri mxardaWera da sabanko sis-

temis formirebis procesSi winaaRmdegobrivi 
movlenebis aRmofxvra. Sesabamisad, fulad-
sakredito sfero unda iwvevdes fulis mimo-
qcevis iseT regulirebas, romlis Sedegad Sesa-
Zlebeli iqneba warmoebis erToblivi moculo-
bis, dasaqmebisa da fasebis donis stabilizaciis 
miRweva. statistika gviCvenebs, rom dReisTvis 
mimoqcevaSi arsebuli fulis masis raodenoba 
sakmarisia erovnuli meurneobis funqcionire-
bisaTvis. Tumca, SeiniSneba mimoqcevaSi arse-
buli fulis masis simcire. mizanSewinili iqne-
boda gamoyenebuliyo mowinave qveynebis praqti-
kaSi arsebuli fulad-sakredito sistemis 
regulirebis meTodebi (romelTa Soris gansa-
kuTrebuli mniSvneloba akisria sadiskonto ga-
nakveTs), romlebic moicavs sakredito bazars 
mTlianobaSi. vfiqrobT problema mdgomareobs 
ara fulis masis mimoqcevis raodenobaSi, ara-
med imaSi, rom Tu ramdenad efeqtiani meqanizme-
bia SemuSavebuli likvidurobis regulirebisa 
da fulze moTxovnis gadidebisaTvis. 

aRsaniSnavia, rom saqarTveloSi jer-jero-
biT sakredito bazrisa da saprocento ga-
nakveTebis daregulirebis procesi rTulad 
mimdinareobs. komerciul kreditebze msof-
lio standartebTan SedarebiT  saprocento 
ganakveTi mniSvnelovnad maRalia. uaryofiTma 
realurma saprocento ganakveTma mosaxleoba 
aiZula sakuTari danazogebi daebandebina ara 
sabanko depozitebSi, aramed Zvirfas liTonebsa 
da xangrZlivi momsaxurebis sagnebSi, ucxour 
valutaSi, rac Zirs uTxris investiciebis dafi-
nansebis sakuTari wyaroebis gamoyenebas, iwvevs 
fasebis globalur zrdas, arRvevs makroekono-
mikur stabilurobas. Sesabamisad mTavroba unda 
atarebdes struqturul reformas  saprocento 
ganakveTebis mkacri administraciuli regu-
lirebis Sesaxeb da awesebdes sesxebze ganakveT-
ebis zeda zRvars, riTac gauadvilebs sesxebis 
miRebas mosaxleobas. maRali saprocento ga-
nakveTebi ki Sesabamisad xelSemSlelia qveya-
naSi mewarmeobis(biznesis), mrewvelobis ganvi-
TarebisTvis. dabali saprocento ganakveTebi 
ki xels Seuwyobda mrewvelobis ganviTarebas. 
Seiqmneboda axali samuSao adgilebi, dasaqmde-
boda xalxi, biujeti Seivseboda fuliT da fu-
lad-sakredito sistema ufro mtkice iqneboda. 
ris Sedegadac Semcirdeboda vadagadacilebu-
li sesxebis zrdis tempi. gasul wlebSi da maT 
Soris, msoflio finansuri krizisis periodSi 
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maRali sargeblis ganakveTiT gacemul samomx-
mareblo sesxebze momxmarebelTa gadaxdisu-
narianobis sakiTxebi arasakmarisad Seiswav-
leboda. Sedegad, aTasobiT adamianma aRebuli 
sesxis gastumreba ver SeZlo. es ara marto sus-
ti  menejmentisa, aramed SeiZleba aixsnas ram-
denime mizeziT: a) sesxebi gaica Zalian maRali 
sargeblis ganakveTebiT; b) msesxebelma ver ipo-
va Semosavliani samsaxuri, ris safuZvelzec Se-
Zlebda valis gastumrebas; g) sasesxo periodSi 
msesxebelma ganicada moulodneli „Cavardna“  
biznes-garemos gauaresebis an sxva zegavlenis 
Sedegad da sxv.. amrigad, sakredito kavSirebi 
saqarTveloSi dabali tempebiT viTardeba, maT 
saqmianobaSi ver CaerTo mosaxleobis farTo 
fenebi da aqedan gamomdinare isini jerjerobiT 
sasurveli SedegianobiT ar gamoirCevian.

ukanasknel wlebSi ganviTarebadi qveynebis 
didma nawilma uari Tqva saprocento ganakveT-
ebis administraciul regulirebaze. kapitalis 
moZraobis SeuzRudavobisas aucilebelia sap-
rocento arbitraJis Seqmna, romlis ZiriTad 
amocanad gvevlineba saprocento ganakveTebis 
saerTaSoriso donesTan gaTanabreba da erovnu-
li valutis mosalodneli gaufasurebisa da 
riskis faqtorebis gaTvaliswineba.  im qveynebSi, 
sadac Sida sakredito-safinanso bazrebi sagaro 
bazrebisagan izolirebulad funqcionireben, 
msoflio saprocento ganakveTebis done aravi-
Tar rols ar asrulebs, aseT SemTxvevaSi nomi-
naluri saprocento ganakveTebis done ganisaz-
Rvreba iseTi faqtorebiT, rogoricaa: 

a) Sida sakredito-safinanso bazarze miwode-
ba-moTxovnas Soris Tanafardoba; 

b) Warbi fuladi masis sidide; 
g) inflaciis mosalodneli tempi. 
ganviTarebad qveynebSi fulad-sakredito 

politikis ganxorcieleba warmoebis Semdegi 
meqanizmebiT: 
•	 sakredito-safinanso dawesebulebaTa 

aqtivebis regulireba araprioritetuli 
dargebisaTvis dakreditebis minimaluri 
limitebis dawesebis gziT; 

•	 specialuri sakredito-safinanso dawese-
bulebebis Seqmna, romlebic sakuTari 
resursebis dabal-saprocento ganakveTebs 
mimarTaven prioritetuli dargebis ganvi-
TarebisaTvis;

•	 im dawesebulebebisaTvis, romlebic prior-
itetul dargebs akrediteben, specialuri 
pirobebis Seqmna ganaRdebis SeRavaTiani 
politikisa da sarezervo moTxovnis Sem-
cirebis gziT;

•	 sakredito ganakveTebs da depozitebs So-
ris gansxvavebis dafinanseba sabiujeto 
asignebaTa xarjze.

faqtia, rom sabanko da sakredito sistema 

Tanamedrove maRalganviTarebuli qveynebis 
erT-erT urTules da saintereso sferos war-
moadgens, romelic transformirebadi ekono-
mikis pirobebSi ganviTarebis rigi Tavisebure-
bebiT xasiaTdeba da mis gamarTul muSaobaze 
didadaa damokidebuli mTeli ekonomikuri sis-
temis qmediTunarianoba. sabazro urTierTo-
baTa damkvidreba da perspeqtivaSi ganviTareba 
warmoudgenelia sabanko sistemis warmatebuli 
funqcionirebis gareSe, radgan igi uSualo 
zemoqmedebas axdens sabazro ekonomikis praqti-
kulad yvela sferoze da gansazRvravs misi gan-
viTarebis veqtors.

ukanasknel periodSi bevri ram gakeTda 
saqarTvelos damoukidebeli sabanko sistemis 
Camosayalibeblad: metnaklebad mowesrigda sa-
banko-sakanonmdeblo baza; gadaiketa mimoqceva-
Si fulis ukontrolod gamoSvebis arxebi; yal-
ibdeba safinanso bazari (bankTaSorisi savalu-
to birJa,safondo birJa); komerciuli bankebis 
saqmianoba regulirdeba erovnuli bankis norma-
tivebiT. es tendencia ekonomikis sxva dargebis 
fonze kidev ufro mkveTri da Zlieria. rogorc 
erovnuli bankis mier gamoqveynebuli monace-
mebidan irkveva, 2014 wlis ianvar-martSi Sena-
rCunebuli iqna komerciuli bankebis saqmiano-
bis is finansuri maCveneblebi, ramac seqtori 
2013 wels rekordul mogebaze gaiyvana, kerZod, 
bankebis sakredito dabandebis moculoba (ara-
rezidentebze gacemuli sesxebis CaTvliT), 2014 
wlis martSi, wina TvesTan SedarebiT, 2.0 pro-
centiT, anu 204.9 mln lariT gaizarda da mim-
dinare wlis pirveli aprilisaTvis 10.6 mlrd 
lars gadaaWarba. amave periodSi, erovnuli va-
lutiT gacemuli sesxebis moculoba 131.2 mln 
lariT (3.2 procentiT), xolo ucxouri valu-
tiT gacemuli sesxebis moculoba 73.6 mln lar-
iT (1.2 procentiT) gaizarda. iuridiuli pire-
bis dakreditebis mTlian moculobaSi yvelaze 
didi xvedriTi wili - 44.8 procenti vaWrobis 
sferoze modis. 2014 wlis TebervalTan Sedar-
ebiT, mimdinare wlis martSi vaWrobis sferoze 
gacemuli sesxebis moculoba 0.1 procentiT anu 
1.8 mln lariT gaizarda da pirveli aprilisaT-
vis 2.4 mlrd lars gadaaWarba. mrewvelobaze 
gacemuli sesxebis wilma iuridiul pirebze 
gacemuli vadiani sesxebis saerTo moculobaSi 
17.5 procenti Seadgina, rac 2014 wlis pirve-
li aprilisaTvis 943.9 mln lariT ganisazRvra 
(3.3 procentiT anu 30.5 mln lariT meti pir-
veli martis mdgomareobasTan SedarebiT); 7.8 
procenti modis mSeneblobaze, rac 420.8 mln 
laria (0.8 procentiT, anu 3.6 mln lariT nak-
lebi, Sesabamisad). amdenad, iuridiuli pirebis 
dakreditebis saerTo moculobis 70.0 procenti 
mxolod sam dargze-mrewvelobaze, mSeneblobasa 
da vaWrobaze modis. sagulisxmoa, rom am mima-
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rTulebiT zrdis tendencia daaxloebiT or 
weliwadze metia mimdinareobs. zemoaRniSnuli-
dan gamomdinare, sesxebis zrdis tempma bolo 
erT weliwadSi 23% Seadgina, rac absolutur 
gamosaxulebaSi daaxloebiT 10.8 miliardi lar-
ia, aqedan sxvadasxva dargebze 5.4 miliardi 
laria gacemuli (danarCeni kreditebi Sinameur-
neobebze modis). 

rogorc praqtikam dagvanaxa, saqarTveloSi 
moqmedi bankebi TiTqmis ori wlis ganmavlobaSi 
ver gamovidnen krizisiT gamowveuli mdgomare-
obidan. unda aRiniSnos, rom sakredito sis-
temis formirebas gaaCnda da dResac gaaCnia 
rigi naklovanebebi. kerZod, sawyis etapze iqm-
neboda safinanso institutebi susti finansuri 
bazriT, ris gamoc klientebis xarisxian momsax-
urebas ver uzrunvelyofdnen, ZiriTadad iZle-
odnen moklevadian kreditebs maRali sapro-
cento ganakveTiT, grZelvadiani sainvesticio 
resursebi qveynis komerciul bankebs faqtobri-
vad ar gaaCndaT. Sesabamisad, sabanko krizisis 
Sedegebi saqarTvelos ekonomikisaTvis sakmaod 
mZime aRmoCnda. cxadia, es ar iyo ganpirobebu-
li mxolod globaluri ekonomikuri krizisiT, 
emateba isic, rom Cveni qveynis erovnuli ekono-
mika sustadaa integrirebuli saerTaSoriso 
ekonomikaSi.
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