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Summary

Search the present conditions of economic develop-
ment model has become especially acute after the 2008
crisis. A lot of work has been devoted to this problem, but
unfortunately for some radical notion is not yet known.
The current global crisis in the world financial system is a
clear sign of the need for radical reform.

this article provides discussion of the conditions and
reasons of creation of the economic views and conceptions,
their relation with the world economic crises. It demon-
strates the cyclic nature of economic theory development
with about 40-years cycles, from the end of 19th century up
to present. It states that at the current stage of the informa-
tion epoch we face the reality of moving to the new cyclic
stage of development and modern economic theory is at the
verge of new scientific revolution. The global economic
crisis is still continuing and Technological innovation is
the solution
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