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msoflio finansuri krizisi ekonomikuri koncefciebis

 ganviTarebis konteqstSi
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reziume

msoflio finansuri krizisi ekonomikuri 
koncefciebis ganviTarebis konteqstSi - aRniS-
nulia, rom Tanamedrove pirobebSi ekonomikuri 
ganviTarebis modelis Zieba, gansakuTrebiT 
aqtualuri,  2008 wlis krizisis Semdeg gaxda. 
am problemas uamravi naSromi mieZRvna, magram 
samwuxarod raime radikaluri mosazreba jer-
jerobiT cnobili ar aris. arsebuli global-
uri krizisi msoflio finansuri sistemis radi-
kaluri reformis aucileblobis naTeli dadas-
turebaa. ganxilulia ekonomikur SexedulebaTa 
da koncefciaTa aRmocenebis pirobebi da mize-
zebi, kavSiri msoflio ekonomikur krizisebTan. 
naCvenebia ekonomikuri Teoriis ganviTarebis 
daaxloebiT 40-wliani cikluroba XIX saukunis 
dasasrulidan dRemde. aRniSnulia, rom infor-
maciuli epoqis Tanamedrove etapze ganviTare-
bis axal ciklur fazaze gadasvlis realobis 
winaSe vdgavarT da Tanamedrove ekonomikuri 
Teoria axali samecniero revoluciis zRvarzea. 

msoflio ekonomikuri krizisi  grZeldeba. 
misi daZlevis receptebis umetesoba teqnologi-
uri inovaciebisa da e.w ,,mkacri politikis“  far-
glebSi Tavsdeba da iSviaTad asaxavs am or mima-
rTulebas Soris bunebrivad arsebul winaaRm-
degobebs. es varaudebi warsuli gamocdilebis 
SezRuduli (arasruli an warmosaxviTi) gaazre-
bidan, masTan gadajaWvuli sabazro ideologiis 
Teoriebidan da normatiuli principebidan (,,ra 
unda iyos“) aRmocendebian. 

sakvanZo sityvebi: ekonomikuri Teoria, 
ekonomikuri krizisebi, ekonomikuri politika, 
klasikuri politikuri ekonomia, neoklasi-
kuri Teoriebi, marJinalizmi, institucion-
aluri Teoriebi, monetarizmi, keinzi, siRaribe, 
samomxmareblo modeli, miwodebis stimulireba, 
postindustrializmi, inovaciuri ekonomika.

Summary

Search the present conditions of economic develop-
ment model has become especially acute after the 2008 
crisis. A lot of work has been devoted to this problem, but 
unfortunately for some radical notion is not yet known. 
The current global crisis in the world financial system is a 
clear sign of the need for radical reform. 

this article  provides discussion of the conditions and 
reasons of creation of the economic views and conceptions, 
their relation with the world economic crises. It demon-
strates the cyclic nature of economic theory development 
with about 40-years cycles, from the end of 19th century up 
to present. It states that at the current stage of the informa-
tion epoch we face the reality of moving to the new cyclic 
stage of development and modern economic theory is at the 
verge of new scientific revolution. The global economic 
crisis is still continuing and  Technological innovation is 
the solution

* * * * * *
ekonomikuri ganviTarebis modelis Zieba gan-

sakuTrebiT aqtualuria 2008 wlis finansuri 
krizisis Semdeg. uamravi naSromi mieZRvna am 
problemas, magram samwuxarod dReisaTvis raime 
radikaluri mosazreba cnobili ar aris. msof-
lio ekonomikisaTvis mniSvnelovania moxdes 
krizisebis swori da drouli prognozireba, 
raTa winaswar SemuSavdes is RonisZiebebi, rom-
lebic xels Seuwyobs aRniSnuli krizisebis sin-
qronul, rbilad gadatanas. 

msoflio ekonomikuri krizisis dros Ziri-
Tadi aqcenti, mis negatiur mxareebze keTdeba, 
rac sazogadoebasa da saqmian wreebSi pesi-
mistur ganwyobas iwvevs. krizisis masStabe-
bze vrceldeba calsaxa, zedapiruli, xSirad 
xelovnurad gazviadebuli informacia, xolo 
obieqturi, gawonasworebuli da kompetenturi 
analizi realur mizezebsa da mosalodnel Se-
degebze iSviaTia. aRsaniSnavia, rom Cinur enaze 
dawerili sityva “krizisi” ori ieroglifisagan 
Sedgeba: erTi Seesabameba “safrTxes”, meore ki 
“xelsayrel SesaZleblobas”. 

mraval negatiur aspeqtebTan erTad krizisi 
civilizaciis ganviTarebaSi revoluciur mo-
mentad ganixileba. am mxriv, krizisis epoqas 
Tavisi dadebiTi mxareebic gaaCnia: esaa friad 
xelsayreli momenti bazarze konkurentebis Se-
viwroebisa da garkveuli niSis dakavebisaTvis, 
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samecniero-teqnikuri progresis miRwevebis 
danergvisa da warmoebis marTvis ufro mis-
aReb formebze gadasvlisaTvis, momgebiani me-
Todebis wamowevisa da maqsimalurad efeqturi 
investirebisaTvis. aseT dros eyreba safuZveli 
axal dargebs, xdeba ukve arsebuli sawarmoo 
procesebis funqcionirebis gadasvla inovaci-
ur modelebsa Tu teqnologiebze da arajansaR, 
maqsimalur mogebaze orientirebul modelTa 
recesia.

finansuri krizisi saTaves iRebs XIX saukunis 
pirveli naxevridan, rodesac manqanaTmSeneblo-
bis industria (romelic sazogadoebrivi war-
moebis dominirebad formad iqca jer calkeul 
qveynebSi, Semdeg mTels msoflioSi) yovel 
7-11 weliwadSi ganicdida stagnacias, rac imis 
maniSnebeli iyo, rom iqmneboda gacilebiT meti 
produqcia, vidre realizdeboda.

Cvens mier gaanalizebuli ekonomikuri Te-
oriis evolucia mecxramete saukunis bolodan 
dRemde sqemqazea naCvenebi. rogorc vxedavT XIX 
saukunis meore naxevridan ekonomikuri azris 
ganviTareba ori mimarTulebiT wavida. ekono-
mikis socialuri problemebis analiziT ZiriTa-
dad marqsistuli (xolo me-20 saukuneSi aseve 
institucionalizmis) politikuri ekonomiis 
mimdevrebi iyvnen dakavebuli. xolo kerZod sa-
bazro meurneobis meqanizmis funqcionirebis 
Seswavla _ neoklasikosebis prerogativa gaxda. 
es orive mimarTuleba klasikuri politikuri 
ekonomiidan ganviTarda. pirveli mimarTulebis 
warmomadgenlebma eWvqveS daayenes racionaluri 
egoizmis da bazris regulirebis “uxilavi xeli” 
principi, xolo neoklasikosebi maT WeSmariti 
mecnieruli analizis safuZvlad miiCnevdnen. 

neoklasikuri mimarTulebis formireba mar-
Jinaluri samecniero revoluciis fonze xdebo-

da da igi alfred marSalis “ekonomikis princi-
pebis” (1890) gamosvliT dasrulda. 

neoklasikuri Teoria daaxloebiT 40 weli 
1930-ian wlebamde batonobda. 1929_1933 wlebis 
didi depresiis Semdeg (romelmac Tavisi masSta-
biT yvela winamorbed kriziss gadaaWarba),  ganx-
orcielda samecniero revolucia, romelic j.m. 
keinzis saxelTanaa dakavSirebuli. neoklasiko-
sebisagan gansxvavebiT keinzianelebma uaryves 
saxelmwifos Caurevloba sameurneo cxovrebaSi 
da SeimuSaves makroekonomikuri regulirebis 
Teoria. 

keinzeloba or mimdinareobad iyofa: me-
marcxene (liberalur) da konservatiulad. 
konservatiuli mimarTuleba yuradRebas amax-
vilebda ekonomikis saxelmwifo regulirebaze 
monopoliuri mogebis maqsimizaciis, ekonomikis 
militarizaciis da omebis gziT. memarcxene kein-
zeloba Tanamedrove ekonomikis winaaRmdegobe-
bidan gamosavals eZebda: samxedro xarjebis Sem-
cirebaSi; saxelmwifos samSvidobo danaxarjebis 
(sabinao mSeneblobaze, janmrTelobis dacvaze, 
socialur dazRvevaze, sazogadoebriv mSen-
eblobaze da a.S) zrdaSi; fermerebis, wvril me-
warmeTa da muSebis Semosavlebis zrdaSi, “efeq-
tiani moTxovnis” problemis gadasaWrelad.

postkeinzelebis mowodeba iyo sabolood 
daemxoT neoklasikuri sistema, bolomde miey-
vanaT keinzis mier ekonomikur TeoriaSi dawye-
buli “revolucia”, SeeqmnaT makro da mikroe-
konomikis axali sinTezi. 

postkeinzelobasTan erTad makroekono-
mikuri analizis sayuradRebo mimarTulebaa 
neoklasikuri skola Tavis im nawilSi, romelic 
e.w. sawarmoo funqciebis ganxilvas ukavSirdeba.

keinzianuri Sexedulebebic daaxloebiT 40 
wlis ganmavlobaSi 1970-ian wlebamde batonob-
da. 70-iani wlebis krizisma saxelmwifos ekono-
mikuri rolis SezRudvis idea isev popularuli 
gaxada. 1970-iani wlebis samecniero revolu-
cias “neoklasikur kontrrevolucias” uwode-
ben, radgan man isev neoklasikuri Sexedulebebi 
gaabatona. 

60-70-ian wlebis ganuyofeli niSnebia ekono-
mikuri krizisebi da warmoebis dacema, arnaxuli 
masStaburi inflacia, romelmac yvela kapital-
isturi qveyana moicva, xangrZlivi msoflio sav-
aluto, energoresursebis, aseve mzardi ekolo-
giuri krizisi. amitom dasavleTis ekonomikur 
TeoriaSi scades mikro da makroekonomikuri 
analizis integrireba neoklasikuri sinTezis 
axali kritikuli talRis – makroekonomikuri 
analizebis mimdinareobaTa: neokeizelobis, 
zrdis neoklasikuri Teoriis, koniunqturis Te-
oriis, ekonometrikisa da sxvaTa sinTezis meS-
veobiT. amgvari sinTezirebis Teoriuli safuZ-
veli neokeinzeloba gaxda. am mimarTulebis 
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ekonomistebis umravlesoba cdilobs efeqtiani 
fulad – sakretido da fiskaluri politikis 
gziT SeaerTos smiTisa da marSalis klasikuri 
mikroekonomika, Semosavlis donis gansazRvris 
Tanamedrove makroekonomikasTan da erTmaneTs 
Seuxamos yovelive is jansaRi, rac orive am 
midgomaSia mocemuli. 

neokeinzuri da neoklasikuri skolis sinTez-
is tendenciebs safuZvlad udevs maTi kvlevis 
sagnis erTianoba, ekonomikis mzardi saxelmwi-
foebrivi regulirebis moTxovna, met-naklebad 
erTian Teoriul safuZvlebze. 

Tanamedrove monetarizmi gamodis, rogorc 
keinzelobis opozicia sakiTxTa farTo wreSi 
da rac mTavaria, ekonomikaSi saxelmwifos aqti-
urad Carevis winaaRmdegia.

neoklasikuri orTodoqsuli Teoria usu-
suri aRmoCnda aexsna 30-iani wlebis social-
ur–ekonomikuri ryevebis gamomwvevi mizezebi 
da dasaqmebis doneebze zemoqmedebis efeq-
tiani xerxebi, ramac keinzeloba warmoSva. amis 
msgavsadve keinzelebis uunarobam 70-ian wlebis 
krizisuli procesebisas, romlebsac inflaciis 
maRali tempebi da sul ufro mzardi umuSevro-
ba axasiaTebda, ekonomistebs monetarizmisken 
mobruneba aiZula.

monetaristebi inflacias uyureben, rogorc 
wminda fulad process. isini ar iTvaliswine-
ben mraval kvlavwarmoebiT urTierTobas, in-
flaciis kavSirs warmoeba–moxmarebis wonas-
worobasTan da a.S. 

praqtikiT dadasturda, rom inflaciasTan 
brZola uSedego aRmoCnda, rac unda gaiTval-
iswinos yvela qveyanam da regionma. 

60-ian wlebis dasasruls da 70-ian wlebis 
dasawyisSi monetarizmSi  mniSvnelovani cvli-
lebebi moxda. inflaciis TandaTanobiT yov-
lismomcvel problemad  gadaqcevam monetar-
izmis mravali debulebis xelaxali gaazreba 
moiTxova. ase Camoyalibda axali mimarTuleba 
– “globaluri monetarizmi”, romlis erT-erTi 
yvelaze mniSvnelovani debuleba isaa, rom qvey-
nis SigniT fulis mimoqcevis moTxovnilebebi 
sruliad ver kmayofildeba erovnuli valutis 
miwodebis xarjze. aq garkveul rols ucxouri 
valutac asrulebs. aseT viTarebaSi savalu-
to bazrebze momxdari cvlilebebi zegavlenas 
axdenen calkeuli qveynis SigniT fulis mimo-
qcevis procesze. 

monetarizms Tanamedrove ekonomikaSi wina 
planze wamoweuli aqvs ekonomikuri sistemis 
TviTmaregulirebeli Tvisebebi da imavdrou-
lad, saxelmwifos makoreqtirebel politikis 
aucileblobas uaryofs.

Tumca dRemde, daaxloebiT ormoci wlis Sem-
deg, neoklasikuri Teoria Tanamedrove ekono-
mikuri mecnierebis ZiriTadi mimarTulebis sta-

tuss inarCunebs, jer kidev 1990-iani wlebidan 
SeimCneoda krizisi, romelic gamwvavda. Taname-
drove msoflio finansur-ekonomikuri krizi-
si, mravali ganviTarebuli qveynisTvis, bolo 
aTwleulebis ganmavlobaSi yvelaze Rrmad da 
dramatulad iTvleba. rac sabolood 2007-2008 
wlebis msoflio globalur finansur – ekono-
mikuri krizisiT dagvirgvinda. mravali mecnier 
- ekonomistis azriT, igi ZiriTadad finansuri 
instrumentebis gamoyenebis modelis Sedegia. 

krizisis ZiriTadi globaluri da obieqtu-
ri mizezi ganviTarebuli msoflio ekonomikis 
ciklurobaa. Tanamedrove finansuri krizisi sa-
bazro ekonomikis tipiuri kanonzomierebaa da 
savsebiT prognozirebadi movlenaa. kapitalis-
turi sabazro ekonomika sakuTari wesebiT vi-
Tardeba. ekonomikuri modeli, teqnologiis 
ganviTarebis giganturi bazris miuxedavad, 
ciklurobis princips efuZvneba. bunebrivia, 
rom zrdisa da vardnis fazebi gansxvavdeba siR-
rmiTa da xangrZlivobiT, magram arsebiTad mud-
mivi periodulobiT xasiaTdeba.

msoflios ekonomikis damangreveli uka-
naskneli krizisis arsebiT mizezad, ZiriTadi 
fuladi erTeulis – aSS dolaris gacilebiT 
zedmeti raodenobiT mimoqceva miiCneva. im sax-
elmwifoebs, romlebic uzrunvelyofen dola-
ris “Zalas” arasodes hqondaT dolaris mocu-
lobis emisiis gakontrolebis saSualeba. mas 
aSS-s federaluri sarezervo sistema (kerZo 
organizacia) axorcielebs, romelic amerikis 20 
umsxviles banks ekuTvnis. 

ZiriTadad, arsebuli ekonomikuri krizisis 
dasawyisad miiCneva aSS-s ipoTekuri krizisi, 
ramac gamoiwvia sabanko seqtoris paralize-
ba. erT-erTi umTavresi mizezi ki oTxmocdaa-
Tiani wlebis bolos sabanko seqtorSi, (exeba 
aSS-s, romlis ekonomikis moculoba daaxloe-
biT msoflio ekonomikis meoTxeds Seadgens), 
sakredito da sainvesticio funqciebis faqto-
brivi Serwymaa, ramac gaaadvila ipoTekuri 
kreditebis gacema myari garantiebis gareSe. Se-
degad, mkveTrad gaizarda davalianeba bankebis 
mimarT, ramac gakotrebis zRvarze miiyvana ara-
marto bankebis didi nawili, aramed sadazRvevo 
seqtoris umsxvilesi moTamaSeebic. aravis aRar 
undoda sesxis gacema. amis saSualeba moespoT 
TviT im qveynebsac ki, romlebic saerTaSoriso 
vaWrobisaTvis komerciul kreditebs Tavisu-
flad iRebdnen. produqciis eqsports Tu im-
ports, warmoebas, xelfasis gacemas seriozuli 
problemebi Seeqmna. yvelaferi erTdroulad 
CamoiSala ekonomikis globalizaciis gamo.…

ekonomikurad ganviTarebuli qveynebi, pir-
vel rigSi aSS da dasavleT evropis qveynebi, XX 
saukunis bolos teqnologiuri da ekonomikuri 
ganviTarebis pikidan, mravali eqspertis azriT 
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ekonomikuri zrdis tempebis Semcirebis, ufro 
zustad recesiis fazaSi gadavida. mecnierebi 
Tvlian, rom neoklasikosebis “meore mosvlis” 
xana amoiwura da Tanamedrove ekonomikuri Teo-
ria axali samecniero revoluciis zRvarzea.

ekonomikuri Teoriis ganviTarebisaTvis 
daaxloebiT 40-wliani ciklurobaa damaxasiaTe-
beli XIX saukunis dasasrulidan dRemde. aqedan 
gamomdinare informaciuli epoqis Tanamedrove 
etapze ganviTarebis axal ciklur fazaze gadas-
vlis realobis winaSe vdgavarT.

msoflio ekonomikuri krizisi  grZeldeba. 
misi daZlevis receptebis umetesoba teqnolo-
giuri inovaciebisa da e.w ,,mkacri politikis“  
farglebSi Tavsdeba da iSviaTad asaxavs am 
or mimarTulebas Soris bunebrivad arsebul 
winaaRmdegobebs. SemoTavazebuli zomebi  xSir-
ad efuZneba varaudebs, romlebic xels uSlian 
saTanado Sedegis miRebas.  es varaudebi warsu-
li gamocdilebis SezRuduli (arasruli an war-
mosaxviTi) gaazrebidan, masTan gadajaWvuli sa-
bazro ideologiis Teoriebidan da normatiuli 
principebidan (,,ra unda iyos“) aRmocendebian. 
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