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Summary
Management of Financial Resources
in Municipalities

The article surveys issues about management of
financial resources, its legal basis in Georgia and par-
ticularly, concerning to budgeting and accounting forms
in municipalities.

The research approves, that all requirements for fi-
nancial management are taken into account and re-
flected in Georgian legislation. Consequently, for mu-
nicipalities, the independence and unimpeded execution of
their authorities are guaranteed.

The article states, that it would be better practice,
if along with annual report, submitted for approval to
City Council (Sakrebulo), it would be submited for
approval The Statement of Financial Position (Balance
Sheet) of Municipality, with all relevant annexes and
accounting forms. It is important, considering that it
is in Balance Sheet, where Net Value of Munici-

pality is shown.a
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