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Summary

In tourism service international market in terms of fierce
competition, implementing innovations is seen as a pow-
erful factor of effective tourism development. Addition-
ally, new alternative directions in tourism are less studied,
which determines the ways of innovative decisions. How-
ever, analysis of economic processes shows that in con-
temporary globalization and growing competition only in-
novative approaches can ensure the effective development
of tourism.It is preferable to invest in innovative directions
of tourism business, because only innovation-based strat-
egy will lead to success and thus tourism will still remain a
sector for dynamic development of the economy, employ-
ment and wellbeing of population.

Keywords: investments, tourism, innovation
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