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Summary

Protectionism is one of the approaches of economic
policy, aiming to limit import in the country by raising tar-
iffs on import and imposing quotas or other government
regulations. In order to promote domestic production and
reduce unemployment, governments tend to apply protec-
tionism especially during crises.

The reasons of applying protectionism less extensively
during financial crisis can be found in complex factors,
which determine each other.

Protectionism restricts the right of a consumer to
choose among competitive goods and services the most ap-
propriate for him. The right of a consumer is as important
as freedom of expression or religion, thus every step to re-
strict this right means restriction of each person’s freedom.
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