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ucxouri  investiciebis roli saqarTvelos ekonomikaSi

maia gelaSvili, samcxe-javaxeTis saswavlo 
saxelmwifo universitetis ekonomikis doqtori

reziume
saxelmwifos sameurneo kompleqsis fun-

qcionireba yovlad SeuZlebelia ucxouri in-
vesticiebis gareSe, radgan investiciebi uz-
runvelyofen kvlavwarmoebis uwyvetobas, xels 
uwyoben sawarmoo, inovaciuri da socialuri 
proeqtebis realizacias, monawileoben war-
moebis moculobis zrdisa da sazogadoebrivi 
efeqtianobis Semdgomi amaRlebis saqmeSi. Uqvey-
anaSi ucxouri investiciebis mosazidad didi 
mniSvneloba eniWeba: a) erovnul ekonomikaSi ar-
sebuli  investoris aqtivobas; b) iseT ekono-
mikur garemos, sadac mesakuTres gaaCnia kapi-
talis dacvisa da zrdis garantiebi. xolo rac 
Seexeba ucxouri investiciebis regulirebas 
maTi mozidvis Semdeg aucilebelia iseTi zomie-
ri midgomebis  SemuSaveba, romelic Tanabrad 
iqneba misaRebi, rogorc ucxoeli investoris, 
aseve qveynis interesebisaTvis, rac saqaraTve-
los mTavrobis erT-erT prioritetul 

Summary
The Role of Foreign Investments in Georgia

    The functioning of the complex of the state agricul-
ture is impossible without the foreign investments, because 
the investments provide continuity of reproduction, they 
promote the realization of manufacturing, innovative and 
social projects, it participates in increasing of production 
volume and enhance the further efficiency of the commu-
nity in this case. The great importance is attached to attrac-
tion of foreign investments is the country: a) The activity 
of investor within the national economy; b) the economical 
environment in which the owner has guarantees of preser-
vation and growth of his/her capital. As for the regulation 
of foreign investments, after attracting them, it is necessary 
to elaborate such a reasonable  approaches, that would be 
equally acceptable for foreign investor and for interests of 
the country as well, which we deem one of the top priorities 
of the government.

* * * * * * *
msoflio safinanso krizisis pirobebSi 

saqarTveloSi ucxouri investiciebis mozidva 
da racionaluri gamoyeneba qveynis ekonomikuri 
ganviTarebis erT-erTi umniSvnelovanesi prob-
lemaa. axali ekonomikuri sistemis mSeneblobis 
procesSi saqarTvelo urTulesi politikuri, 
socialuri da ekonomikuri problemebis winaSe 
aRmoCnda., romelic gulisxmobs stabiliza-
cias, inflaciis daZlevas, safinanso-saban¬ko 

sistemis gamyarebas da erovnuli valutis dam-
kvidrebas. yvelasTvis cnobilia, rom sazoga-
doebaSi cxovrebis donis amaRlebis wyaro misi 
„udidebulesoba“ investiciebia, rac pirdapir 
kavSirSia axal samuSao adgilTan da Semosaval-
Tan, romelic saboloo jamSi mimarTuli iqneba 
qveynis ekonomikuri zrdis uzrunvelsayofad. 

marTalia, qveynisTvis mniSvnelovania ucx-
ouri investiciebis mozidva magram, rogorc 
wesi, ucxoel investors moaqvs ara mxolod ka-
pitali, aramed, xSir SemTxvevaSi, mohyavs dam-
saqmebelic da amis mizezad asaxelebs adamia-
nuri resursebis dabali kvalifikaciis dones 
qveyanaSi, sadac investicias axorcielebs. imas, 
rom ucxoel investorebs marTvis aparatSi, 
maRalanazRaurebadi inJiner-teqnikuri per-
sonalis da zogjer muSebis Tanamdebobebze 
TavianTi xalxi mohyavT, adasturebs bolo 9 
wlis manZilze saqarTveloSi Semosul ucxour 
investiciebze dasaqmebulTa statistikac, ker-
Zod: 2013 wlis pirveli kvartlis statistikuri 
monacemebi, romlis mixedviTac umuSevroba 
saqarTveloSi gaizarda 42000 adamianiT, xolo 
fasebis done, mimdinare wlis maisSi, aprilTan 
SedarebiT – 0,7%-iT. saqarTvelos erovnulma 
bankma oficialurad ganacxada, rom mSp-is 6%-
iani zrdis prognozis koreqtireba unda moxdes 
3%-ian maCvenebelTan, xolo rac Seexeba 2004-
2007 wlebSi mTliani Sida produqtis (mSp) zrdis 
saSualo maCvenebels is Seadgenda 10%-s. 2012 
wels ki 12.3%-s miaRwia. saqarTvelos ekonomika 
am periodSi 35%-iT gaizarda. msoflios finan-
suri krizisis da 2008 wels ruseT-saqarTvelos 
omis fonze, qveyanam SeinarCuna 2.3%-iani zrdis 
maCvenebeli. 2011 wels ki am maCvenebelma 7%-s 
miaRwia. 2004-dan 2011 wlis mesame kvartlis 
CaTvliT saqarTveloSi ganxorcielda 7,8 mil-
iardi dolaris pirdapiri investicia. 2004 wels 
– 499,1 mln. aSS dolari Semovida, 2005 wels – 
449,8; 2006-Si – 1190,4; 2007-Si – 2014,8; 2008-Si 
– 1564,0; 2009-Si – 759,1.

pirdapiri investiciebis klebis tendenciebs  
Tu davakvirdebiT, Cemi azriT, optimisturi 
prognozia, rac imas niSnavs, rom 2013 wels, 
2012 welTan SedarebiT, ekonomika SeiZleba arc 
gaizardos radgan, 2012 wels investiciebi wina 
welTan SedarebiT 23%-iT Semcirda. amas adas-
turebs saqarTvelos statistikis erovnuli bi-
uros mier gamoqveynebuli 2012 wels qveyanaSi 
Semosuli pirdapiri ucxouri investiciebis 
oficialuri monacemebi. (kerZod ix. diagra-
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ma pirdapiri ucxouri investiciebis Sesaxeb 
saqarTveloSi 2011-2013ww.mln.aSS.dolari)

diagrama 1
pirdapiri ucxouri investiciebi saqarT-

veloSi 2011-2013ww.(mln.aSS.dolari)
 

http://geostat.ge/ 
saqarTvelos statistikis erovnuli biuros 

monacemebiT, saqarTveloSi ganxorcielebuli 
pirdapiri ucxouri investiciebis moculobam 
2013 wlis I kvartalSi 226 milioni aSS dolari 
Seadgina, rac 16%-iT naklebia 2012 wlis imave 
periodis maCvenebelze: 2012 wlis pirvel kvar-
talSi pirdapiri ucxouri investiciebis mocu-
loba 269 milioni aSS dolari iyo, II kvartalSi 
- 219 milioni, III kvartalSi 195 milioni da IV 
kvartalSi 181 milioni aSS dolari.

umsxvilesi investori qveynebis wilma 2013 
wlis I kvartalSi mTliani pirdapiri ucxouri 
investiciebis 71% Seadgina. umsxviles inves-
torebs Soris pirvel adgilzea iaponia – 20%-
iT, meoreze azerbaijani - 17%-iT, xolo mesameze 
- niderlandebi 15%-iT. saqstatis monacemebiT, 
yvelaze meti pirdapiri ucxouri investicia 
safinanso seqtorSi ganxorcielda (65 mln aSS 
dolari) rac mTliani pirdapiri ucxouri inves-
ticiebis 29 procentia. meore adgilzea energe-
tika 42 mln aSS dolariT, Tumca wina welTan Se-
darebiT investiciebi energetikis seqtorSi 33 
milioni aSS dolariT, xolo safinanso seqtorSi 
- 12 milioni aSS dolariT Semcirda xolo mesa-
meze - samTo mopovebiTi mrewveloba 13 mln aSS 
dolariT. 2012 wels investiciebisTvis yvelaze 
mimzidveli damamuSavebeli mrewvelobis seq-
tori aRmoCnda. am dargSi mTliani investicieb-
is 22% anu 192 milioni aSS dolari Caido.

aRniSnulidan gamomdinare, ekonomikuri 
zrdis mdgradobis uzrunvelsayofad saWiroa 
sabazro institutebis gaZliereba. praqtika cx-
adyofs, rom pirdapir ucxour investiciebs Seu-
Zlia damatebiTi finansebis uzrunvelyofa, te-

qnologiisa da nou-haus Semotanis stimulireba 
da saeqsporto bazrebSi SeRwevis gadaadgileba. 
isini, aseve, zemoqmedeben adgilobriv ekonomi-
kaze Sida momwodebelTan kavSirebis meSveobiT 
da xels uwyoben mwarmoeblobis gaumjobesebas. 
pirdapir ucxour investiciebsa da ekonomikur 
zrdas Soris namdvilad arsebobs korelacia. ma-
gram misi qmedebis mimarTuleba ar aris naTeli: 
xSirad SeiniSneba ormxrivi mizez-Sedegobrivi 
urTierTqmedeba brunvis sasargeblo efeqtiT. 
mTavrobam qveyana mimzidveli unda gaxados 
(„sainvesticio klimati“)  ucxouri investoreb-
isTvis da xeli unda Seewyos eqsportze ori-
entirebuli investiciebis dabandebas imisTvis, 
rom sagadamxdelo balansis negatiuri efeqti 
Sesustdes.

ganviTarebuli qveynebis gamocdilebidan 
gamomdinare, SeiZleba iTqvas rom ekonomikuri 
maCveneblebi ucxouri investiciebis mozidvis 
ganmsazRvreli faqtori ar aris, radganac gad-
amwyveti mniSvneloba qveynis politikur stabi-
lurobas eniWeba. saxelmwifos sameurneo kom-
pleqsis funqcionireba yovlad SeuZlebelia 
investiciebis gareSe, radgan investiciebi uz-
runvelyofen kvlavwarmoebis uwyvetobas, xels 
uwyoben sawarmoo, inovaciuri da socialuri 
proeqtebis realizacias, monawileoben warmoeb-
is moculobis zrdisa da sazogadoebrivi efeq-
tianobis Semdgomi amaRlebis saqmeSi.

amrigad, yovelive aRniSnuli saSualebas gva-
Zlevs davaskvnaT, rom ucxouri investiciebis 
mosazidad didi mniSvneloba eniWeba: a) erovnul 
ekonomikaSi arsebuli  investoris aqtivobas; 
b) iseT ekonomikur garemos, sadac mesakuTres 
gaaCnia kapitalis dacvisa da zrdis garantiebi; 
g) sanam ar gavacnobierebT, rom problema aris 
ara kapitalis simwireSi, aramed imaSi, rom axa-
li teqnologiebis Seqmnis codniT bevrad Cam-
ovrCebiT qveynebs, sadac cxovrebis done Cvenze 
maRalia, verasdros gamovalT am krizisidan. 
xolo rac Seexeba ucxouri investiciebis reg-
ulirebas maTi mozidvis Semdeg aucilebelia 
iseTi zomieri midgomebis  SemuSaveba, romelic 
Tanabrad iqneba misaRebi, rogorc ucxoeli in-
vestoris, aseve qveynis interesebisaTvis, rac 
saqaraTvelos mTavrobs erT-erT prioritetul 
mimarTulebad gvesaxeba
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