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msoflio  ekonomikuri krizisis gamomwvevi mizezebi

nani mamforia, ekonomikis doqtori
nino leTanZe, stu-s doqtoranti

reziume

yvela Teoria saboloo angariSiT hipotezaa 
da yovelTvis SeiZleba misi uaryofa. ekonomi-
kuri krizisis Sesaxeb zogadi, Teoriuli war-
modgenebi icvleba msoflios saerTo sameurneo 
progresis safuZvelze. amJamad, rodesac war-
moiqmna erTiani msoflio bazari da globali-
zacia gaxda Seuqcevadi procesi, icvleba Cveni 
warmodgenebi ekonomikuri krizisis Sesaxeb 
da TviT krizisic metad sagrZnobi xdeba Ta-
visi damangreveli ZaliTa da gavrcelebis ar-
ealiT.	

dRes msoflioSi intensiurad mimdinareobs 
kvleva da Zieba finansuri krizisis warmomSo-
bi mizezebisa da misi aRmofxvrisa, xdeba Sec-
domebisa da gamocdilebis gaziareba msoflio 
masStabiT (globa-lizaciidan gamomdinare), 
radgan erTxmad aRiarebulia, Tu raoden didi 
gavlena aqvs finansur krizisebs (romlebic 
umTavresad, rogorc wesi, gadaizrdeba ekono-
mikur krizisze) qveynis   samomavlo ekonomi-
kur ganviTarebaze.

sakvanZo sityvebi: krizisi, finanauri krizi-
si, ekonomikuri krizisi, globalizacia.

Summary

 In the final analysis each theory appears to be a hypoth-
esis which always can be rejected. The general theoretical 
conception of the world economic crisis changes based on 
industrial progress.

Nowadays, when an integrated world market has been 
fully established and globalization has become an irrevers-
ible process, any disruption in the system has, as a rule, a 
great influence on the economic order.  It is also true that 
our notion about the economic crisis changes as well, and 
crises have become much more perceptible for their de-
structive impact and huge scope. 

The investigation and research into the reasons and ori-
gins of the financial crisis is very active nowadays all over 
the world.  Searching for ways of eliminating them is being 
conducted world-wide. Toward this goal, efforts are being 
made to become familiar with the mistakes made and to 
engage in reciprocal skill-sharing which will contribute to 
the prevention of future economic crises.

* * * * * *
 vidre gavarkvevT, ra aris krizisebis gamom-

wvevi mizezebi, unda aRvniSnoT, rom zogadad 
,,mizezs”  sxvadasxvanairad gansazRvraven: rac 
raimes qmnis, moqmedebis wyaroa an motivia, 
agreTve is, rac xsnis, Tu ratom xdeba esa Tu 
is movlena, an ratom iwyeba raime moqmedeba. 
mizezobriobis idea ukavSirdeba adamianis Zal-
isxmevas, Seqmnas an Secvalos sakuTari garemo. 
am TvalsazrisiT raimes mizezis Zieba aris misi  
Tavidan acilebis, an mudmivad SenarCunebisaT-
vis moqmedebis programis dasawyisi. gansakuTre-
biT mniSvnelovania mizezis cneba gamoyenebiT 
mecnierebaSi. ekonomistebi mudmivad ikvleven 
fasebis zrdis, dasaqmebis gadidebis an danaxar-
jebis Semcirebis mizezebs. uaRresad aqtualu-
ria ekonomikuri krizisis mizezebis gamokvle-
vac.

,,krizisis mizezebi SeiZleba iyos gare (egzo-
genuri) da Sinagani (endogenuri). pirvels iwvevs 
forsmaJoruli situaciebi, bunebrivi movlen-
ebi, epidemiebi, xanZrebi, gvalvebi, miwisZvrebi, 
omebi da sxva. meores ki miekuTvneba ekonomi-
kuri winaaRmdegobebiT gamowveuli krizisebi. 
isini erTgvarad SeiZleba iTqvas ,,mowesrige-
buli”, periodu-li da prognozirebadic kia” .

cnobilia, rom ekonomikuri krizisi, rogorc 
wesi, WarbwarmoebiTi xasiaTisaa, es imitom, 
rom erT mxares koncentrirebulia kapitalis 
didi, mouqneli da umarTavi masa, xolo meore 
mxares isadgurebs gadaxdis uunaro moTxovna. 
am zogadi mizezidan gamomdinare, ekonomis-
tebi eZeben calkeuli ekonomikuri krizisebis 
gamomwvev konkretul mizezebs. maTi amocana 
xdeba imis garkveva, Tu riT aris gamowveuli ga-
daxdis uunaroba, an ram ganapiroba kapitalis 
uzarmazari masis koncentracia aq da amJamad.

keinsi Tavis ,,zogad TeoriaSi” aRniSnavs, 
rom ekonomikuri krizisebi Sedegia uaryofiTi 
sabazro Zalebis koncentraciisa, romelTa nei-
tralizebac mxolod saxelmwifos aqtiuri da 
Zlieri Carevis Sedegad aris SesaZlebeli da es 
Careva manam unda mimdinareobdes, sanam ar aRs-
dgeba klasikuri ekonomikuri Tanafardobebi. e. 
i. krizisebis mizezebi bazarze araswori moqme-
debis Sedegad Cndeba da amitom bazarze dakvir-
veba da misi pozitiuri Zalebisadmi xelSewyoba 
saxelmwifos valdebulebaa. ,,mas krizisi, rom 
bunebriv fatalur movlenad miaCndes, ise ro-
gorc avstriuli skola gvaswavlis, an monetar-
istebs warmoudgeniaT, maSin krizisidan gamos-
vlis RonisZiebebsac ar SeimuSavebda. an, rom 



biznes-inJineringi, #4. 2014  

84

efiqra - krizisi ekonomikis gajansaRebis bune-
brivi saSualebaa, rogorc miaCndaT fon mizessa 
da fon haieks, maSin antikrizisuli RonosZie-
bebisken ar migviTiTebda”.  

yoveli ekonomikuri krizisis mizezebi 
ekonomikuri ciklis aRmavlobis fazaSi mwifde-
ba. am fazaSi erToblivi moTxovnis zrda win 
uswrebs miwodebis zrdas da mimwodeblebs eqm-
nebaT iluzia, rom Tvalsawier momavalSic ase 
gagrZeldeba. amitom gansakuTrebiT maRalia 
moTxovna sainvesticio saqonelze. xolo rode-
sac aRmoCndeba, rom wminda (axal) investiciebs 
aRar SeuZliaT mogebis motana, es moTxovna 
ecema da mimwodeblebi iZulebulni xdebian 
Sekvecon warmoeba. gordeba firmebis gakotre-
bis talRa, izrdeba umuSevroba. TiToeul mik-
ro-erTeulSi warmoSobili siZneleebi jaWvuri 
reaqciiT gadaecema axal-sa da axal erTeulebs 
da, sabolood axalsa da axal qveynebsac. grov-
deba gausaRebeli saqoneli. mimoqcevidan qreba 
fuli (igi saerTod rodi ,,qreba” - igi ileqe-
ba ,,rezervuarebSi”, Cerdeba ZiriTadad inves-
torebTan). viTardeba sagadamxdelo, sabanko, 
safondo krizisi.

krizisis mizezebs mecnierebi, tradiciulad, 
eZeben an erToblivi moTxovnis ukmarisobaSi 
(,,araefeqtiani moTxovnis” keinsuri Teoria), an 
- erToblivi miwodebis iseT zrdaSi, rogoric 
dinamiuri kapitalisturi ekonomikisaTvis aris 
niSandoblivi. e. w. ,,miwodebis ekonomistTa” (se-
plaiderebis) umravlesoba arc Tvlis krizisebs 
kano-nzomier, gardauval movlenad, radgan, 
maTi azriT, bazars TviTon ZaluZs Sesabamisoba-
Si moiyvanos gazrdili miwodeba moTxovnasTan. 
sad-Reisod, aseTi  xelovnurad  gamartivebuli  
warmodgena   mecnierebam

 ukuagdo, Tumca praqtikosebs Soris mas jer 
kidev aqvs gadgmuli fesvebi.

,,miwodebis” koncefciis erT-erTi gavrcel-
ebuli variantia mizezis Zieba xelfasis donis 
gadametebul zrdaSi, rac marTlac aris damaxa-
siaTebeli aRmavlobis fazaSi myofi kapital-
isturi ekonomikisaTvis, rodesac umuSevro-
bis done mkveTrad mcirdeba: am dros muSax-
elze moTxovna maRalia, Tavisufali SromiTi 
resursebi ki - mcire da damqiraveblebs Soris 
Zlierdeba konkurencia am resursebis misa-zi-
dad.

jer kidev aristotele icnobda mizezis cne-
bas da ganasxvavebda mis oTx saxeobas. Tu aris-
toteles memkvidreobas mizezis klasifikaciis 
sakiTxSi ganvixilavT fulis bazarze moqmedi 
brokeris maga-liTze, es oTxi saxeoba aseTia: 
1. moqmedi mizezi, is rac moqmedebs Seqmnil 
situaciaSi, ese igi TviTon brokeri; 2. mate-
rialuri mizezi, risi saSualebiTac moqmedebs 
brokeri, anu sxvadasxva fulis erTeu-lebze 

moTxovna-miwodebis arseboba; 3. formaluri 
mizezi, is opera-cia, romelic unda ganaxor-
cielos brokerma; 4. miznobrivi mizezi, mogeba, 
romlis miRebasac apirebs brokeri am operaciis 
CatarebiT. 

 aristoteleseuli gageba dRes  sakamaToa.  
ufro sworad, materialur da formalur miz-
ezebs - mizezebs aRar eZaxian, xolo miznobri-
vi mizezi gamoikveTa, rogorc damoukidebeli 
cneba miznisa. miuxedavad amisa, Cven aristo-
teles imitom movuxmeT, rom migvaCnia mizezis 
cneba universalur kategoriad ekonomikuri 
procesebis analizisas. vai, im brokers, romel-
ic sakuTari mogebis an zaralis mizezebs ar 
Seiswavlis da ar  gaaanalizebs.

mizezis universaluroba imaSic gamoixateba, 
rom igi ukavSirdeba Zalisa da aucileblobis 
ideas. brokers Tu ar gaaCnia Zala imuSaos bi-
rJaze, maSin laparakic zedmetia mis Sesaxeb, 
ubralod, is brokeri ver iqneba. garda amisa, 
Zalisxmeva unda gamomdinareobdes raRac auci-
leblobidan. Tu mogebis, an minimum kuTvnili 
gasamrjelos miReba ar surs brokers, is birJaze 
ar wava da mTel Tavis unarebs ar gamoiyenebs. 

amgvarad, Zala adamianebis maxasiaTebe-
lia, xolo aucilebloba -  movlenebis, maTi 
,,SeerTeba” ganapirobebs Sedegs. Sesabamisad, 
Zala da aucilebloba erTianobaSi warmoadgens 
raimes mizezs.

finansuri  krizisis mizezi,  Cveni azriT, 
aris finansuri kapitali erTi an ramdenime 
oligarqisa, romlebic qmnian klimats msoflio 
ekonomikur bazarze. saxelmwifo ufro nakleb 
kapitals flobs. dolaris moWrac ki oligar-
qebis mier  Seqmnil kerZo organizaciaSi xde-
ba:  msoflios  erT-erTi   yvelaze  didi  fi-
nansuri  magnati aSS-s federaluri sarezervo 
bankia, romelic kerZoa da morganebis klanis 
sakuTrebas warmoadgens. federalur banks aqvs 
eqskluziuri ufleba, dabeWdos imdeni fuli, 
ramdensac igi CaTvlis saWirod da kreditis 
saxiT  misces aSS-is xelisuflebas. msoflio 
krizisebi Tavisufali bazris qveynebisaTvis 
ucxo ar aris. samomxmareblo sazogadoeba, 
,,ekonomikuri adamiani” ar gamoirCevian sazoga-
doebrivi pasuxismgeblobis maRali SegnebiT. 
isini sabazro sivrceSi qmnian TamaSis wesebs, 
romlis msxverplnic SemdgomSi Tavadve xdebian. 
saxelmwifo uZluria moawesrigos finansuri an 
romelime saxelmwifoebrivi krizisi, romel-
sac iwveven finansuri oligarqebi, radgan sax-
elmwifo mmarTvelobis sadaveebic maT xelSia. 
oligarqebi akontroleben saxelmwifos poli-
tikas. 1910 w. atlantis okeanis patara kunZul 
jekilze Seikribnen msoflios umsxvilesi da 
umdidresi finansuri klanebis warmomadgenle-
bi: rotSildebi, rokfelerebi, goldmanebi, zag-



85

sebi, kunebi, morganebi da sxv. Sexvedras xelmZ-
Rvanelobda germaneli bankiri - pol varburgi. 
1913 wlis 23 dekembers damtkicda proeqti -  
fulis moWris kerZo organizaciis daarsebaze 
da ewoda - ,,federaluri sarezervo sistema” 
(fss aRiqmeba ,,wamyvani” saxelmwifo-ebis wreSi 
Sesvlis simbolod). am kanons xeli prezidentma 
vudro vilsonma moawera. federaluri sarezer-
vo sistemis Stabbina niuiorkSia, sadac amerikis 
kapitalis umTavresi wilia Tavmoyrili. pol 
varburgi gaxda ,,niuiorkis federaluri sarez-
ervo bankis” pirveli prezidenti. ,,Tuki cen-
traluri banki kerZo struqturas warmoad-
gens, maSin mas SesaZlebloba aqvs inflaciuri 
procesebi warmoSvas ara marto saxelmwifos 
dakveTiT, aramed sakuTari mogebis gadidebis 
mizniTac” . (jon kenedi Seecada garkveul Car-
CoebSi moeqcia feederaluri sarezervo siste-
ma. man gadawyvita amerikis xelisuflebisaTvis 
daebrunebina fulis beWdvis ufleba, magram  es 
idea mas sicocxlis fasad daujda). 

niSandoblivia, rom msoflio cikluri ekono-
mikuri krizisebis ,,samSoblo” yovelTvis rome-
lime ganviTarebuli qveyana iyo. ratom? imitom, 
rom iq Semosavali da cxovrebis done maRalia, 
xolo cxovre-bis standarts Seadgens yoveli 
mocemuli momentisTvis arsebul sike-TeTa 
garkveuli raodenoba. ganviTarebuli qveynebis 
maRalSemosav-liani momxmareblisaTvis, cxa-
dia, ufro advili misaRwevia es standa-rti, 
im dros, rodesac dabalSemosavlianebi gamud-
mebiT ganicdian im sikeTeTa mwvave deficits, 
romeli sikeTeebic bazarze gamodis. omis Sem-
dgomi eqvsi aTeuli wlis manZilze ganviTare-
buli qveynebis maRalSemosavliani momxmareblis 
TvalSic saqonelTa arsebuli saxeobebi nakle-
bad ufasurdeboda am saxeobaTa gamravalfer-
ovnebis gamo da, aman Seasrula mniSvnelovani 
roli imaSi, rom am eqvs aTwleulSi ver ipovi 
,,didi depresiis” msgavss an Tundac masTan miax-
loebuli Zalis kriziss”.
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