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biznesis Rirebulebis Sefasebis praqtika au-
ditis saerTaSoriso standartebis WrilSi

rati bakuraZe - saqarTvelos teqnikuri uni-
versitetis biznes-inJineringis fakultetis 
doqtoranti

zurab lipartia - ekonomikur mecnierebaTa 
doqtori, profesori, saqarTvelos ekonomikur 
mecnierebaTa akademiis akademikosi

winamdebare statiaSi ganxilulia bizne-
sis Rirebulebis Sefasebis saerTaSoriso 
gamocdileba da saSemfaseblo midgomebi, ro-
goricaa: Sedarebis, Semosavlebisa da danaxar-
jebis midgoma, romlebic warmoadgens sayovel-
Taod aRiarebul analitikur meTodoligias da 
saSualebas iZleva gamoikveTos Sesafasebeli 
obieqtis gansakuTrebul maxasiaTeblebi da 
Taviseburebebi.

sabazro urTierTobebze gadasvlis parale-
lurad saqarTveloSi aqtualuri xdeba bizne-
sis Rirebulebis Sefaseba, risTvisac saWiroa 
safuZvlianad iqnas Seswavlili ganviTarebu-
li qveynebis gamocdileba arsebul sakiTxTan 
dakavSirebiT. statiaSi, SemoTavazebulia bi-
znesis Sefasebis sazRvargareTuli qveynebis 
praqtika da koncefciur-meTodologiuri as-
peqtebi Sefasebis saerTaSoriso standartebis 
Sesabamisad.

finansuri angariSgebisa (fass) da auditis 
saerTaSoriso standartebis (ass) sxvadasxva 
safuZvlebi sxvadasxvanairad afasebs biznesis 
RirebulebaSi droTa ganmavlobaSi momxdar 
cvlilebebs. zogierTi safuZvlebis mixedviT, 
imis gansazRvra, Tu rogor ganxorcieldes re-
aluri Rirebulebis aRricxva, damokidebulia 
xelmZRvaneli pirebis ganzraxvaze, specifikuri 
aqtivebisa da valdebulebebis mimarT garkveu-
li qmedebebis kursis gatarebis Sesaxeb. saer-
TaSoriso standartebiT (ass #540 “saaRricxvo 
Sefasebebis, maT Soris, realuri Rirebulebis 
saaRricxvo Sefasebebisa da Sesabamisi ganmarte-
biTi SeniSvnebis auditi”) xSirad moiTxovs re-
aluri Rirebulebis garkveul specifikur Se-
fasebebsa da ganmartebebs gansxvavebuli xarisx-
iT. 

* * * * * *

sabazro urTierTobebze gadasvlis parale-
lurad saqarTveloSi aqtualuri xdeba bizne-
sis Rirebulebis Sefaseba, risTvisac saWiroa 
safuZvlianad iqnas Seswavlili ganviTarebuli 
qveynebis gamocdileba.

ekonomikuri Teoriis ganviTarebis kvalobaze 
evolucias ganicdida SefasebiTi saqmianobac 
da misi segmentireba sxvadasxva mimarTulebe-
biT. 1981 wels dafuZnda dafuZnda “aqtivebis 
Sefasebis saerTaSoriso komiteti”, romelsac 
1994 wels Seecvala saxelwodeba da “Sefasebis 
saerTaSoriso standartebis komiteti ewoda”. 
dResdReobiT es komiteti aerTianebs 50-ze 
meti qveynis SemfasebelTa erovnul gaerTian-
ebas. misi umTavresi amocanaa sxvadasxva qveyneb-
is erovnuli standartebis urTierTSeTanxmeba 
da Sefasebis standartebis iseTi sistemis Seqm-
na, romelic misaRebi da efeqturi iqneba saer-
TaSoriso Tanamegobrobi wevri qveynebisaTvis. 
(7)

Sefasebis standartebi pirvelad did brita-
neTSi iqna Camoyalibebuli me-20 saukunis 70-
ian wlebSi. im periodisTvis britaneTis uZravi 
qonebis bazarze didi bumi iyo, rasac Tavdapir-
velad uZrav qonebaze fasebis mkveTri zrda, 
xolo Semdgom periodebSi mkveTri dacema mo-
hyva. Sefasebis sistema mudmivad ganicdida sru-
lyofas da moicavda mTel rig praqtikul de-
bulebebs, romlebic aucilebeli iyo Semfase-
blebisaTvis da romlebsac iyenebda TiToeuli 
Tavis dargSi.

did britaneTSi Semfaseblebi iyeneben 5 Zir-
iTad meTods, romelTagan TiToeuls gaaCnia sx-
vadasxva variaciebi:

1.	 Sedarebis meTodi - aq gaanalizdeba 
uZrav qonebasTan dakavSirebuli sxvadasxva 
garigebebi, bazur maCveneblad miRebuli fasis 
an rentis odenobis safuZvelze xorcieldeba 
Sefasebis obieqtis Rirebulebis gansazRvra;

2.	 investiciuri meTodi - saSualebas gva-
Zlevs sabazro rentis odenobidan gamoviyvanoT 
sakuTrebis kapitalizebuli Rirebuleba.

3.	 yvelaze saukeTesod gamoyenebis meTodi 
- miRebulia yvelaze xSirad ganaSenianebis an 
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rekonstruqciis potenciuri adgilebis Sesafa-
seblad. 

4.	 mogebis meTodis arsi dakavSirebulia 
imasTan, rom zogierTi saxis uZravi qonebis Ri-
rebuleba mniSvnelovnad ganisazRvreba im bi-
znesis mogebianobiT, romelSic CarTulia igi.

5.	 Senacvlebis Rirebulebis meTodi - moi-
cavs Senobis Secvlis Rirebulebas, magram amor-
tizaciis gamoklebiT da nakveTis Rirebulebis 
damatebiT, radgan mSeneblobis Rirebuleba ar 
aris igive, rac Senobis RirebulebiTi Sefaseba. 
amitom es meTodi mxolod gansazRvrul, sak-
maod SezRudul garemoebebSi gamoiyeneba.

saSemfaseblo praqtika gviCvenebs, rom bizne-
sis saSemfaseblo saqmianobaSi gamoyofen bizne-
sis Sefasebis principebis sam jgufs:

1.	 qonebis mesakuTris warmodgenebze 
dafuZnebuli principebi - igi, Tavismxriv, moi-
cavs: sargeblianobis, Canacvlebisa da molodi-
nis principebs.

2.	 qonebis eqspluataciasTan dakavS-
irebuli principebi - igi moicavs: warmoebis 
faqtorebs, wvlilis Setanis, narCeni produq-
tiulobis, dabalansebulobisa da zRvruli Se-
mosavlianobis gavlenas. 

3.	 sabazro garemos zemoqmedebiT gan-
pirobebuli principebi -  es jgufi moicavs:  
moTxovnisa da miwodebis sidideebs Soris Sesa-
bamisobis; konkurenciis; Rirebulebis cvaleba-
dobis; Sesabamisobis; ekonomikuri ganawilebisa 
da qonebis saukeTesod da efeqtianad gamoyen-
ebis principebs. 

biznesis Rirebulebis saSemfaseblo saqmiano-
bis praqtikaSi gamoiyeneba sxvadasxva midgomebi 
da meTodebi. Sefasebis midgoma niSnavs sayovel-
Taod aRiarebul analitikur meTodoligias, 
romelic gamoiyeneba Tanamedrove saSemfase-
blo saqmianobaSi. biznesis Sefasebis ZiriTadi 
midgomebia: Sedarebis, Semosavlebisa da danax-
arjebis midgoma. TiToeuli midgoma saSualebas 
gvaZlevs xazi gavusvaT Sesafasebeli obieqtis 
gansakuTrebul maxasiaTeblebs.

ganvixiloT TiToeuli maTgani:
Sedarebis midgoma iTvaliwinebs Sesafase-

beli analogiuri obieqtebis gayidvebs da mas-
Tan dakavSirebul sabazro monacemebs, Sesafa-
sebeli obieqtis Rirebulebis dadgena ki xdeba 
uSualod Sedarebis procesiT. Sesafasebeli 
obieqti udardeba bazarze analogiuri obieq-
tis bolodroindel gayidvebs.  igi moicavs ka-
pitalis bazris (dafuZnebulia analogiuri kom-
paniebis aqciaTa sabazro fasebis gamoyenebaze. 
investor moqmedebs ra Senacvlebis principebis 
gaTvaliswinebiT, axorcielebs kompaniaSi in-
vestirebas aqciis sabazro fasis mixedviT. im 
kompaniis monacemebi, romelTa aqciebi Tavisu-
fal gayidvaSia, Sesabamisi koreqtirebis Semdeg 

gadaiqceva kompaniis fasis gaangariSebis mTa-
var orientirad) garigebaTa (aseT dros xdeba 
msgavsi kompaniebis sakontrolo paketis SeZenis 
fasebis gaanalizeba) da  dargobrivi koeficien-
tis (igi saSualebas iZleva gamoviangariSoT bi-
znesis saorientacio Rirebuleba dargobrivi 
statistikis bazaze gaangariSebul monacemebze 
dayrdnobiT) meTodebs. es midgoma gansakuTre-
biT efeqturia maSin, rodesac arsebobs Sesa-
fasebeli da Sesadarebeli obieqtebis aqtiuri 
bazari. Sefasebis sizste damokidebulia Seg-
rovebuli monacemebis xarisxze. Semfasebelma 
unda Seagrovos utyuari informacia Sesafase-
beli obieqtis analogiuri obieqtebis axlaxan 
Catarebuli gayidvebis Sesaxeb. monacemebi moi-
cavs sxvadasxva ekonomikur maxasiaTeblebs, gay-
idvis dros, adgilmdebareobas, gayidvisa da 
dafinansebis principebs. aseTi midgomebis qmed-
iToba mcirdeba, Tu: msgavsi gareigebis raode-
noba mcirea; maTi ganxorcielebis momentsa da 
Sefasebis moments yofs drois xangrZlivi pe-
riodi, radgan swraf cvlilebebs bazarze mivy-
avarT maCveneblebis damaxinjebamde.

	 Semosavlebis midgomisas obieqtis Ri-
rebulebis ganmsazRvrel ZiriTad faqtors Se-
mosavali warmoadgens. igi moicavs or meTos: 
Semosavlebis kapitalizaciisa (igi erTmaneT-
Tan akavSirebs Semosavalsa da garkveuli Rire-
bulebis Rirebulebis tips, am dros xorcield-
eba Semosavlis Tanxis gardaqmna Rirebulebis 
saZiebel sidided) da fuladi nakadebis diskon-
tirebis (igi dafuZnebulia mocemuli biznesidan 
im fuladi nakadebis prognozirebaze, rom-
lebic Semdeg diskontirdeba investoris mier 
moTxovnili Semosavlis ganakveTis Sesabamisi 
diskontis ganakveTiT. am dros gaiTvaliswineba 
is Semosavali, romelic ramdenime prognozul 
welzea gaTvlili  da mxedvelobaSi iRebs sap-
rognozo periodis bolos Sefasebis obieqtis 
gayidviT miRebul amonagebs)

meTodebs. rac ufro metia Semosavali, 
romelic moaqvs Sefasebis obieqts, miT ufro 
didia misi sabazro Rirebulebis odenoba sxva 
Tanabari pirobebis arsebobisas. am midgomis 
gamoyenebis dros gansakuTrebuli mniSneloba 
biznesidan misaRebi mosalodneli Semosavlebis 
miRebis xangrZlivobas da Tanmxlebi riskebis 
xarisxs eniWeba.

danaxarjebis midgoma, zemoaRniSnul midgome-
bTan SedarebiT, yvelaze metad gamoyenebadia. 
igi Tanabrad gamoiyeneba rogorc kompaniis 
aqtivebis, ise arastabiluri Semosavlebis mqone 
biznesis Sefasebisas. igi, Tavis mxriv, moicavs 
wminda aqtivebisa (am meTodis Tanaxmad bizne-
sis sabazro Rirebuleba ganisazRvreba rogorc 
sawarmos yvela aqtivis sabazro Rirebulebis 
sididesa da sawarmos yvela valdebulebas So-
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ris sxvaoba) da salikvidacio Rirebulebis (am 
meTodis Tanaxmad biznesis sabazro Rirebule-
ba ganisazRvreba rogorc sawarmos aqtivebsa 
da jamur Rirebulebasa dam is likvidaciaze 
gaweul danaxarjebs Soris sxvaoba. meTodebs. 
mocemuli midgomis gamoyeneba mizanSewonilia 
specialuri saxis biznesis Sefasebis (sastum-
roebi, motelebi da sxva.) da dazRvevis drosac. 
am midgomebis gamoyenebisTvis saWiroa Sesafase-
beli aqtivebis Sesaxeb Semdegi saxis monacemebis 
Segroveba: fasebi miwaze, mSenelobis danaxarje-
bi, xelfasebis danaxarjebi da a.S. SefasebisaT-
vis saWiro informacia damokidebulia Sesafa-
sebeli obieqtis specifikaze. rTulia, magali-
Tad, xarjviTi midgomis gamoyeneba unikaluri 
obieqtebis Sefasebis dros, romlebsac gaaCnia 
istoriuli Rirebuleba da gansxvavebuli esTe-
tikuri maxasiaTeblebi. es midgoma dafuZnebu-
lia Senacvlebisa da saukeTeso efeqtianobiT 
gamoyenebis principze. (ix. naxazi #1)

biznesis Rirebulebis Sefaseba erTmaneTis-
gan gansxvavebuli stadiebisgan Semdgari rTuli 
Sromatevadi procesia, romelic moicavs Semdeg 
stadiebs: 1. problemis gansazRvra; 2. Sesafase-
beli obieqtis winaswari daTvaliereba da Se-
fasebaze xelSekrulebis gaformeba; 3. infor-
maciis Sekreba da analizi; 4. sabazro konkuren-
ciis analizi; 5. Sefasebis meTodebis arRCeva; 
6. Sefasebis sxvadasxva midgomebis saSualebiT 
miRebul SedegTa SeTanxmeba;  7. biznesis Rire-
bulebis Sefasebis angariSis momzadeba;

biznesis Rirebulebis Sefaseba erTmaneTis-
gan gansxvavebuli stadiebisgan Semdgari rTuli 
Sromatevadi procesia, romelic moicavs Semdeg 
stadiebs: 1. problemis gansazRvra; 2. Sesafase-
beli obieqtis winaswari daTvaliereba da Se-
fasebaze xelSekrulebis gaformeba; 3. infor-
maciis Sekreba da analizi; 4. sabazro konkuren-
ciis analizi; 5. Sefasebis meTodebis arRCeva; 
6. Sefasebis sxvadasxva midgomebis saSualebiT 
miRebul SedegTa SeTanxmeba;  7. biznesis Rire-
bulebis Sefasebis angariSis momzadeba;

	
naxazi: #1

biznesis Rirebulebis Sefasebisas gasaT-
valiswinebelia gare da Siga informacia. gare 
informacia SeiZleba asaxavdes sawarmos fun-
qcionirebis pirobebs rogorc dargis, ise 
mTlianad ekonomikis doneze. biznesis Sefasebis 
Taobaze samuSaoTa CatarebisTvis aucilebeli 
informaciis ZiriTadi wyaroebia: sabuRaltro 
balansi, mogebisa da zaralis angariSgeba, fu-
ladi saxsrebis moZraobis angariSgeba.

miTiTebuli wyaroebi safuZvelia materi-
aluri da aramaterialuri aqtivebis sabazro 
Rirebulebis, finansuri riskebisa da wminda 
mogebis zusti moculobis dasadgenad. ufro 
detaluri analizisTvis SeiZleba gamoyenebul 
iqnes rogorc sabuRaltro angariSgebis sxva 
formebi, ise mmarTvelobiTi aRricxvis ma-
salebic.

finansuri angariSgebis saerTaSoriso 
standartebis (fass) sxvadasxva safuZvlebi 
moiTxovs an uSvebs realuri Rirebulebis gan-
sxvavebul Sefasebebsa da ganmartebebs finan-
suri angariSgebebisaTvis. isini gansxvavdebian 
agreTve saxelmZRvanelo miTiTebebis xarisxi-
Tac, romlebic exeba aqtivebisa da valdebule-
bebis Sefasebis an maTi Sesabamisi ganmartebebis 
safuZvels. finansuri angariSgebis wardgenis 
zogierTi safuZvlebi direqtivebis saxiT iZle-
va miTiTebebs. garda amisa, arsebobs konkretu-
li dargis Sesabamisi specifikuri meTodebi re-
aluri Rirebulebis Sefasebisa da ganmartebiTi 
SeniSvnebisTvis.

fass-is farglebSi sxvadasxva aqtivis, val-
debulebisa da ganmartebiTi SeniSvnebisaTvis 
SeiZleba arsebobdes realuri Rirebulebis sx-
vadasxva ganmarteba. Cveulebriv, realuri Ri-
rebulebis koncefcia gulisxmobs mimdinare 
da ara warsulis an momavlis operaciebs. Sesa-
bamisad, realuri Rirebulebis Sefasebis pro-
cesi warmoadgens iseTi fasis moZebnas, romli-
Tac es operacia ganxorcieldeba. aseve, finan-
suri angariSgebis wardgenis sxvadasxva safuZ-
vlebi sxvadasxvanairad afasebs droTa ganmav-
lobaSi realur RirebulebaSi momxdar cvli-
lebebs. zogierTi safuZvlebis mixedviT imis 
gansazRvra, gamoyenebul iqnas Tu ara realuri 
Rirebulebis aRricxva an rogor unda ganxor-
cieldes igi, damokidebulia xelmZRvanelobis 
ganzraxvaze, specifikuri aqtivebisa da valde-
bulebebis mimarT garkveuli qmedebebis kursis 
gatarebis Sesaxeb. aseve, fass-is  safuZvlebi 
SeiZleba moiTxovdes realuri Rirebulebis 
garkveul specifikur Sefasebebs da ganmartebas 
gansxvavebuli xarisxiT. finansuri angariSgebis 
safuZvlebSi SeiZleba:

-	 dadgenili iyos Sefasebis, wardgenisa da 
SeniSvnebSi ganmartebebis moTxovnebi finansur 
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angariSgebaSi asaxuli garkveuli informaci-
isTvis an finansuri angariSgebis SeniSvnebSi 
mocemuli informaciis, an damatebiT warsadgeni 
informaciisaTvis; 

-	 nebadarTuli iyos realuri Rirebuleb-
is garkveuli Sefasebebis gamoyeneba, sameurneo 
subieqtebi arCevanis mixedviT, anda mxolod ma-
Sin, roca dakmayofilebulia garkveuli krit-
eriumebi;

-	 dadgenili iyos realuri Rirebulebis 
ganmsazRvreli specifikuri meTodebi, magali-
Tad, damoukidebeli Sefasebis an diskontire-
buli fuladi saxsrebis nakadebis gamoyenebiT;

-	 nebadarTuli iyos realuri Rirebuleb-
is Sefasebis meTodis arCevanis SesaZlebloba 
sxvadasxva alternatiul meTodebs Soris;

-	 mocemuli ar iyos aranairi miTiTeba 
realuri Rirebulebis Sefasebisa da ganmarte-
biTi SeniSvnebis Sesaxeb, garda maTi gamoyenebis 
Sesaxeb gamocdilebis an mrewvelobis dargis 
praqtikidan gamomdinare;

finansuri angariSgebis wardgenis zogierT 
safuZvelSi realuri Rirebulebis Sefasebebisa 
da SeniSvnebis ganmartebis moTxovnisa da daSve-
bebisaTvis winapirobis saxiT aRiarebulia, rom 
aqtivebisa da valdebulebebis realuri Rire-
buleba SeiZleba saimedod Sefasdes. zogierT 
SemTxvevaSi, es winapiroba SeiZleba gadaxedil 
iqnas, rodesac aqtivsa da valdebulebas ara 
aqvs kotirebuli sabazro fasi aqtiur bazarze 
da maTi realuri Rirebulebis dasabuTebuli 
SefasebisaTvis ar arsebobs an ar muSaobs sxva 
meTodebi.

finansuri angariSgebis wardgenis mraval 
safuZvlebis realuri Rirebulebis Sefasebis 
koncefciis safuZvelia is, rom sameurneo sub-
ieqti funqcionirebadi sawarmoa, romelsac ar 
aqvs ganzraxuli an aucilebloba likvidaci-
is, operaciebis mniSvnelovnad SezRudvis an 
araxelsayrel pirobebSi Sesrulebis. realur 
Rirebulebaze dafuZnebuli Sefasebebisa da 
ganmartebebis mniSvneloba ganuwyvetliv iz-
rdeba finansuri angariSgebis wardgenis safuZ-
vlebSi. realuri Rirebulebebi SeiZleba gamoy-
enebul iqnas da gavlena moaxdinos finansur 
angariSgebaze sxvadasxva saxiT.

auditis saerTaSoriso standarti (ass) 
540 - “saaRricxvo Sefasebebis, maT Soris, re-
aluri Rirebulebis saaRricxvo Sefasebebisa 
da Sesabamisi ganmartebiTi SeniSvnebis auditi”, 
romelic aRqmul unda iqnas ass 200-Tan erTad 
- “damoukidebeli auditoris saerTo amocane-
bi da auditis Catareba auditis saerTaSoriso 
standartebis Sesabamisad” _ erTad, romlis 
mixedviTac, auditors ekisreba pasuxismgeblo-
ba finansuri angariSgebis auditis dros gamoT-
vlil saaRricxvo Sefasebebze, realuri saaR-

ricxvo Sefasebebisa da Sesabamisi ganmartebiT 
SeniSvnebze. finansuri angariSgebis zogierTi 
muxlis Rirebulebis zustad dadgena SeuZlebe-
lia, amitom xdeba maTi miaxloebiTi gamoTvla. 
korporaciis (biznesis) xelmZRvanelobisaTvis 
saaRricxvo SefasebebisaTvis saWiro xelmisawv-
domi informaciis xasiaTi da saimedooba cvale-
badia, rac moqmedebs saaRricxvo SefasebasTan 
dakavSirebul ganusazRvrelobaze. ganusaz-
Rvrelobis xarisxi gavlenas axdens saaRricxvo 
Sefasebis arsebiTi uzustobebis riskebze (ass 
315; ass 330), xelmZRvanelobis uneblie Tu gam-
iznuli mikerZoebisadmi mgrZnobiarobis CaTv-
liT. 

ass 540-Si ganxilulia xelmZRvanelobis mier 
saaRricxvo Sefasebebis gamosaTvelad gamoyen-
ebuli daSvebebi da meTodebi, maT Soris, mod-
elebi, romlebic metad specifikuria. auditor-
sa da auditoris gare eqsperts Soris SeTanxme-
baSi gasaTvaliswinebel sakiTxebad ganixileba: 
auditoris eqspertis samuSaos adekvaturo-
bis Sefaseba; auditoris daskvnaSi auditoris 
eqspertze miniSneba, romelic ar amcirebs au-
ditoris pasuxismgeblobas auditorul mosaz-
rebaze (ass 620 - “auditoris eqspertis samuSaos 
gamoyeneba”, punqti g41); finansuri instrumen-
tebis SefasebisaTvis saWiro rTuli modeleb-
is an auditis specifikuri aspeqtebisa da sxva 
sferoebis eqspertuli codna.
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