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msoflio bankis jgufis finansuri daxmarebebis gavlena 

dabalganviTarebuli qveynebis ekonomikur zrdaze

mosiaSvili valeri, ekonomikis doqtori. 
beruaSvili Sorena, doqtoranti

reziume

azrTa sxvadasxvaobaa imasTan dakavSirebiT, 
Tu ramdenad efeturia daxmareba, romelsac gan­
viTarebuli qveynebi uweven dabalganviTarebul 
qveynebs. mkvlevarTa da saxelmwifo moRvaweTa 
erTi nawili miuTiTebs, rom finansuri daxmare­
ba, romelic maRalganviTarebuli qveynebidan, an 
saerTaSoriso organizaciebidan miemerTeba e.w. 
mesame samyaros qveynebisken, iSviaTad xmarde­
ba maTi ekonomikis zrda-ganviTarebas, ukeTes 
SemTxvevaSi mxolod infrastruqturis pro­
eqtebis gaumjobesebas xmardeba da sabolood 
iwvevs aRniSnuli qveynebis sagareo davalianebis 
zrdas, romelic mZime tvirTad awveba erovnul 
ekomonikas da perspeqtivaSi SesaZloa erT-erTi 
Semaferxebeli faqtoric aRmoCndes.

avtorTa nawili ki miuTiTebs, rom msgavsi 
daxmarebebi aucilebelia (gansakuTrebiT da­
balganviTarebuli, uRaribesi qveynebisTvis), 
radgan arc Tu ise iSviaTad, finansur daxmare­
bas romelic maT miecemaT, sasicocxlo mniS­
vneloba aqvs da saboloo jamSi mainc pozitiau­
rad aisaxeba rogorc ZiriTad makroekonomikur, 
aseve socialur maCveneblebze. aRniSnulidan 
gamomdinare winamdebare statiaSi SevecadeT 
analizi gagvekeTebina Tu ra roli iTamaSa saer­
TaSoriso organizaciebis (kerZod ki msoflio 
bankis jgufis) mier gacemulma kreditebma (fi­
nansurma daxmarebebma), dabalganviTarebuli 
qveynebis ekonomikuri zrdis uzrunvelyofis 
saqmeSi. magaliTisTvis gamovikvlieT msoflio 
bankis jgufis TanamSromlobis Sedegebi af­
rikis iseTi dabalganviTarebul qveynebTan, ro­
goricaa nigeria, zambia, eTiopia.
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Summary

There are different ideas about the fact, how effectively 
do the  high developed countries support  undeveloped 
countries. The part of the scholars and some public figures 
think, that the assistance of high developed countries or in-
ternational organizations against the so called countries of 
the third world does not cause economical development, 
in the better case it  improves  infrastructure projects and 
finally grows foreign debt of the mentioned  countries, that 
is the burden of the National Economics and it might be 
one of the major obstacles.

The part of the authors think, that such assistance is 
necessary ( for undeveloped, poor countries), because their 
assistance has vital importance in many cases and it finally 
impacts on its macroeconomic and  social rate. We have 
tried to make analysis of what kind of role did the credits 
(financial assistance)  of the  international organizations 
(especially World Bank Group) play in the economical de-
velopment of the poor countries. We have the results of the 
poor countries of  Africa, such as Nigeria, Zambia, Ethio-
pia.

Keywords: financial assistance. Gross Domestic Prod-
uct. World Bank Group. Main Macroeconomic Indicators. 
Economic Growth. International Credit.Bottom of Form
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sakmaod aqtualuria sakiTxi imasTan dakav­
SirebiT, Tu ramdenad efeturia daxmareba, 
romelsac ganviTarebuli qveynebi uweven da­
balganviTarebul qveynebs. xSirad Sexedule­
bebi araerTgvarovania da radikalur gansx­
vavdeba erTmaneTisgan. mkvlevarTa da saxelm­
wifo moRvaweTa erTi nawili miuTiTebs, rom 
finansuri daxmareba, romelic maRalganvi­
Tarebuli qveynebidan, an saerTaSoriso or­
ganizaciebidan miemerTeba e.w. mesame samyaros 
qveynebisken, iSviaTad xmardeba maTi ekonomikis 
zrda-ganviTarebas, ukeTes SemTxvevaSi mxolod 
infrastruqturis proeqtebis gaumjobese­
bas xmardeba da sabolood iwvevs aRniSnuli 
qveynebis sagareo davalianebis zrdas, romelic 
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mZime tvirTad awveba erovnul ekomonikas da 
perspeqtivaSi SesaZloa erT-erTi Semaferxebe­
li faqtoric aRmoCndes.

avtorTa garkveuli nawili ki miuTiTebs, 
rom msgavsi daxmarebebi aucilebelia (gan­
sakuTrebiT dabalganviTarebuli, uRaribesi 
qveynebisTvis), radgan arc Tu ise iSviaTad, fi­
nansur daxmarebas romelic maT miecemaT, sa­
sicocxlo mniSvneloba aqvs da saboloo jamSi 
mainc pozitiaurad aisaxeba rogorc ZiriTad 
makroekonomikur maCveneblebze (mTliani Sida 
produqti (mSp), ekonomikuri zrdis tempi da 
sxv.), aseve socialur maCveneblebze (sicocxlis 
saSualo xangrZlivoba, sirRaribis maCvenebeli 
da sxv.). aRniSnulidan gamomdinare winamdebare 
statiaSi SevecadeT analizi gagvekeTebina Tu 
ra roli iTamaSa saerTaSoriso organizaciebis 
(kerZod ki msoflio bankis jgufis) mier gace­
mulma kreditebma (finansurma daxmarebebma), da­
balganviTarebuli qveynebis ekonomikuri zrdis 
uzrunvelyofis saqmeSi. magaliTisTvis gamo­
vikvlieT msoflio bankis jgufis TanamSromlo­
bis Sedegebi afrikis iseTi dabalganviTarebul 
qveynebTan, rogoricaa nigeria, zambia, eTiopia.

zogadad unda aRiniSnos, rom 1947 wlidan 
dRemde msoflio bankis jgufma 172 qveyana­
Si sul 11 975 proeqti daafinansa. maT Soris 
yvelaze didi daxmareba 2009-2010 w.w.-Si iyo. 
2009 wels 46.91 mlrd aSS dolari gamoyo sx­
vadasxva qveynebisTvis, xolo 2010 wels - 58.76 
mlrd aSS dolari. sakmaod sainteresoa is dax­
marebis meqanizmi, romelsac  iynebs msoflio 
bankis jgufi afrikis uRaribes qveynebTan Tan­
amSromlobisas, ra Sedegebi mohyva am daxmare­
bas, rogor Seicvala makroekonomikuri maCven­
eblebi am daxmarebis Sedegad  da sxva.

ZiriTadi nawili. nigeria. nigeriis mosaxleo­
ba daaxloebiT 158 milions Seadgens, is afri­
kaSi yvelaze didi qveyanaa da moicavs dasavleT 
afrikis mosaxleobis 47%-s. nigeria udidesi 
navTobis mwarmoebeli qveyanaa, miuxedavad 
udidesi adamianuri da bunebrivi resursebisa, 
qveyana Tavdauzogavad ibrZvis imisaTvis, rom 
siRaribes Tavi daaRwios. msoflio bankis jgu­
fi qveynis erT-erTi partnioria, romelic mniS­
vnelovan daxmarebas uwevs nigerias.

msoflio bankis jgufSi Semavali organi­
zaciebis rekonstruqciisa da ganviTarebis 
saerTaSoriso bankis  da   ganviTarebis saer­
TaSoriso asociaciis mier  sxvadasxva wlebSi 
gadmoricxuli Tanxa (mlrd aSS dolari) nigeri­
isTvis ase nawildeba: 2004 w. - 1,994  mlrd aSS 
dolari; 2005 w. – 1, 859 aSS dolari, 2008 w. 
- 2,455 mlrd aSS dolari, 2009 w. – 32,852 mlrd 
aSS dolari, 2010 w. - 3,705 mlrd aSS dolari, 
2011 w. – 4,208 mlrd aSS dolari; 2012 w. - 4,686 
mlrd aSS dolari.

msoflio bankis jgufis investiciiT da te­
qnikuri daxmarebis Sedegad:
•• gaizarda eleqtormomarageba. bankma jamSi 

400 mln aSS dolari daxarja nigeriis ele­
qtro da gazmomaragebaze;

•• sasoflo-sameurneo mimarTulebiT  bankis 
daxmarebis Sedegad   amJamad gaumjobesa 
fermerebis xelmisawvdomoba gaumjobesebul 
teqnologiebze, aseve gaizarda sasoflo-sa­
meurneo produqciis warmoeba;

•• gaumjobesda jandacvis servisi;
•• gaumjobesda swavlis xarisxi da gaizarda da­

saqmebulTa ricxi.
msoflio banki nigerias exmareba siRar­

ibesTan brZolaSi, sacxovrebeli pirobebis 
gaumjobesebaSi. msoflio bankma daamtkica re­
konstruqciisa da ganviTarebis saerTaSoriso 
bankis 130 mln aSS dolaris Rirebulebis sesxi 
da ganviTarebis saerTaSoriso asociaciis 10.5 
mlrd aSS dolaris Rirebulebis krediti. amJam­
ad nigeriis valdebuleba 29 mimdinare proeqtze 
Seadgens 4.5 mlrd aSS dolars.

nigeriis valdebulebebi rekonstruqciisa da 
ganviTarebis saerTaSoriso bankis da ganviTare­
bis saerTaSoriso asociaciis mimarT wlebis 
mixedviT ase icvleboda: 2010 w. -  903 mln aSS 
dolari; 2011 w. - 559 mln aSS dolari; 2012 w. 
- 1,374 mlrd aSS dolari; 2013 w. - 1,016 mlrd 
aSS dolari; 2014 w. - 1,327 mlrd aSS dolari. 
cxrilSi mocemulia nigeriis valdebulebebi 
msoflio bankis jgufis mimarT:

cxrili 1.
sesxebi/kreditebi/grantebi aSS dolaris ekvivalentSi

statusi

rekonstruq- 

ciisa da 

ganviTarebis 

saerT. banki

ganviTa- 

rebis saerTa- 

Soriso aso-

ciacia

(kreditebi)

ganviTa- 

rebis 

saerTa- 

Soriso 

asocia-

cia

(grantebi)

mTlianad

ZiriTadi 6,248,200,000.00 10,951,515,968.81 0.00 17,199,715,968.81

anulire- 

bebi
933,747,660.68 451,416,529.64 0.00 1,385,164,190.32

gacemuli 5,314,452,339.32 6,088,727,629.66 0.00 11,403,179,968.98

gaucemeli 0.00 4,630,435,718.90 0.00 4,630,435,718.90

gadaxdili 5,297,625,588.76 561,395,184.72 0.00 5,859,020,773.48
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 mesame 
mxaris da-

faruli

16,826,750.56 0.00 0.00 16,826,750.56

gacvliTi 

reguli- 

reba

0.00 0.00 0.00 0.00

 msesxe-
blis 

valdebu- 

leba

0.00 5,657,912,253.90 0.00 5,657,912,253.90

wy.: http://web.worldbank.org/WBSITE/EXTERNAL/PROJECTS/0,,pagePK:64392398~piP
K:64392037~theSitePK:40941~countrycode:NG~menuPK:64820000,00.html;

sainteresoa rogor Seicvala makroeko­
nomikuri maCveneblebis dinamika nigeriaSi msof­
lio bankis jgufis mier gaweuli daxmarebis 
Sedegad. rogorc cxrilidan (cxrlSi 2)  Cans 
msoflio bankis jgufis aRniSnuli daxmarebebis 
Sedegad, gaumjobesda rogorc zogadad makroe­
konomikuri maCveneblebi (mSp (mimdinare fasebSi) 
– 2004 w. 3160 mln aSS dolari, 2012 w. 5270 mln 
aSSdolari; xolo mSp-s zrdis tempma sesadaris 
fasebSi amave periodSi Sedagina 156.2 %), aseve 
iseTi mniSvnelovani socialuri mCvenebeli, 
rogoricaa sicocxlis saSualo xangrZlivoba 
(gaizarda Sesabamisad 48.1 wlidan 52.1 wlamde).

nigriis ZiriTadi makroekonomikuri maCven-
eblebis dinamika 

cxrili2.
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zambia. zambia, erT-erTi uRaribesi qveyanaa 
msoflioSi. msoflio bankis jgufi aqtiurad 
exmareba zambias 1955 wlidan, tardeba uamravi 
RonisZiebebi siRaribis Semcirebis mimarTule­
biT. msoflio bankis jgufSi Semavali organiza­
ciebidan zambia yvelaze aqtiurad  TanamSrom­
lobs ganviTarebis saerTaSoriso asociacia­
sTan, saerTaSoriso safinanso korporaciasTan 
da  mravalmxrivi sainvesticio garantibis saa­
gento.

2014 wlis monacemebiT ganviTarebis saer­
Tasoriso asociaciam zambiaSi ganxorcielebul 
11 moqmed proeqtze jamSi 712.2 mln aSS dolari 
gamoyo sasoflo-sameurneo, infrastruqturis 
(gzebi, wyali, eleqtroenergia), energetikis, 
garemos dacvis da adamianTa uflebebis dacvis 
mimarTulebiT. 

gatarda reformebi samedicino seqtorSi. 
2006-2011 w.w.-Si ganviTarebis saerTaSoriso 
asociaciis mier ganxorcielebuli malariis 
winaaRmdeg brZolis saerTaSoriso proeqtis Se­
degad xuT wlamde asakis  bavSvebSi 29 %-iT Sem­
cirda malariis SemTxvevebi da 33%-iT sikvdil­
ianoba. xuT welze zeviT adamianebSi 31%-iT Sem­
cirda malariis SemTxvevebi da 37%-iT malariis 
daavadebiT gamowveuli sikvdilianoba. 

2003 wlidan zambiis mTavrobam msoflio 
bankis mxardaWeriT aTwliani ganviTarebis pro­
grama danerga gzebis mSeneblobisTvis. gaizarda 
eleqtrofikacia. saerTo erovnuli eleqtro­
fikaciis maCvenebeli amJamad 23%-s Seadgens.  
mniSvnelovania msoflio bankis wvlili samTo 
seqtoris ganviTrebaSi.

zambiis valdebulebebi rekonstruqciisa da 
ganviTarebis saerTaSoriso bankis da ganviTare­
bis saerTaSoriso asociaciis mimarT, Seadgens 
Sesabamisad: 2010 w. - 114 mln aSS dolars; 2011 
wels - 211 mln aSS dolars, 2012 wels - 80 mln 
aSS dolars, 2013 wels -  191 mln aSS dolars, 
2014 wels - 83 mln aSS dolars.

zambiaSi ganaTlebis sistemaSi Cadebuli in­
vesticiis Sedegad gaumjobesda ganaTlebis 
xarisxi, 40 moswavlidan 14-s kargad  SeuZlia 
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kiTxva. sabazo ganaTleba ufro meti bavSvisT­
visaa xelmisawvdomi. bavSvebi swavloben kiTxvas, 
weras, maTematika da sabunebismetyvelo sagnebi.

moxda cxovelTa vaqcinacia imisaTvis, rom 
Tavidan iqnas acilebuli sxvadasxva daavadebe­
bi, romlebsac SesaZloa safrTxe Seeqmna piru­
tyvebis janmrTelobisaTvis. proeqti msoflio 
bankis mxardaWeriT dafinansda da  50 mln aSS 
dolari daixarja.

qvemoT mocemul cxrilSi naCvenebia 2009 wl­
idan dRemde msoflio bankis daxmarebiT  zam­
biaSi dafinansebuli  ZiriTadi proeqtebi

cxrili 3.

Pproeqtis saxelwodeba statusi TariRi

sajaro finansebis marTvis 

reformis programa, ეტაპი 1
mimdinare 
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2014  
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11 
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ardamWeri krediti 

Ddasrulebuli 

proeqti

2012 wlis 

3 maisi

zambiis mecxoveleobis ganviTarebis da 

cxovelTa jandacvis proeqti

mimdinare 

proeqti

2012 wlis 

28 Teber-

vali

sarwyavi sistemis ganviTarebisa da mx-

ardaWeris proeqti

mimdinare 

proeqti

2011 wlis 

7  aprili

zambiis meore siRaribis daZlevis mx-

ardamWeri krediti

Ddasrulebuli 

proeqti

2011 wlis 

31 marti

malariasTan brZolis proeqtis damate-

biTi dafinanseba

Ddasrulebuli 

proeqti

2010 wlis 

9 dekemberi

Ggzebis reabilitaciis meore damate-

biTi dafinanseba

mimdinare 

proeqti

2010 wlis 

14  oqtom-

beri

damatebiTi dafinanseba zambiis gaz-

rdili eleqtromomaragebis proeqtze

mimdinare 

proeqti

2010 wlis 

22 seqtem-

beri

zambiis siRaribis daZlevis mxardam-

Weri krediti

Ddasrulebuli 

proeqti

2010 wlis 

30 marti

Ggzebis reabilitaciis meore etapi mimdinare 

proeqti

2009 wlis 

16 oqtom-

beri

   2014 wlisaTvis msoflio bankis daxmare­

biT ganviTarebis saerTaSoriso asociaciisgan 
gamoiyo 52 milioni  aSS dolaris Rirebulebis 
krediti da 15 mln aSS dolaris Rirebulebis 
granti dedis da axalSobili bavSvebis jan­
dacvis da kvebis momsaxurebaze. Tanxa gamoyo­
filia 1.2 milion qalze da 1.1 mln xuT wlamde 
asakis bavSvze. aRsaniSnavia, rom ganviTarebis 
saerTaSoriso asociacia afrikis 40 uRaribes 
qveyanas exmareba, daxmareba mimarTulia 2.5 
mlrd adamianze, romlebic dReSi 2 aSS dola­
rze naklebs gamoimuSaveben.

makroekonomikuri maCveneblebis dinamika 
zambiaSi msoflio bankis jgufis mier gaweuli 
daxmarebis Sedegad

cxrili 4.
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eTiopia. eTiopia aseve erT-erTi uRaribesi 
qveyanaa afrikaSi, mosaxleoba daaxloebiT 92 
mln adamiania. es uRaribesi qveyanac aqtiurad 
ibrZvis siRaribis aRmosafxvrelad, aqtiurad 
TanamSromlobs msoflio bankis jgufTan. 2004-
2005 w.w.-Si eTiopelebis 38.7 % cxovrobda uRar­
ibes pirobebSi, xuTi wlis Semdeg am maCvenebel­
ma msoflio bankis jgufis daxmarebiT 29.6%-mde 
daiwia. es niSnavs, rom am maCvenebelma 0.6 % dai­
klo erT dReSi. 2014-2015 w.w.  am maCveneblis 
22.2 %-mde Semcireba igegmeba. 

eTiopiis valdebulebebi rekonstruqciisa 
da ganviTarebis saerTaSoriso bankis da ganvi­
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Tarebis saerTaSoriso asociaciis mimarT wleb­
is mixedviT Semdegnairad nawildeba _  2010w. 
- 988 mln aSS dolari; 2011 w. - 640 mln aSS do­
lari, 2012 w. - 974 mln aSS dolari; 2013 w. - 
1,115 mlrd aSS dolari; 2014 w. - 1,468  mlrd 
aSS dolari.

msoflio bankis daxmarebiT eTiopiaSi ganx­
orcielda Semdegi proeqtebi:
•• msoflio bankis daxmarebiT umjobesdeba in­

frastruqtura (eleqtromomarageba, gzebi, 
wyali da sanitaria), izrdeba jandacvis da 
ganaTlebis momsaxurebis xarisxi;

•• 1991 wlidan ganviTarebis saerTaSoriso aso­
ciaciam 7 mlrd aSS dolaris daxmareba gamo­
yo eTiopiaSi gansaxorcielebel 60 proeqtze;

•• 2002 wels  skolaSi dawyebiTi ganaTle­
bis msurveli 8.1 mln moswavleTa ricxvi  
2012 wels 17 mln-mde gaizarda. ganaTlebis 
xarisxi 42 %-dan (2001-2002 w.w.) 73.8 %-mde 
(2011-2012 w.w.) gaizarda; 

•• bavSvebis imunizacis maCvenebeli 2008 wlidan 
2012 wlamde 70%-dan 82%-mde gaizarda. 2011-
2012 w.w.-Si SeZenil iqna 45.7 mln malariis 
sawinaaRmdego bade malariis SemTxvevebis Se­
samcireblad;

•• ramdenime proeqtis Sedegad ukve xelmisawv­
domia usafrTxo wyalmomarageba da sanita­
ria. 2007-2008 w.w.-Si mosaxleobis 53 %-Tvis 
iyo xelmisawvdomi usafrTxo sasmeli wyali, 
2009-2010 w.w.-Si ki am maCvenebelma 71%-s mi­
aRwia. 2007-2008 w.w.-Si (soflad da qalaqad) 
mosaxleobis mxolod 39 %-Tvis iyo xel­
misawvdomi sapirfareSoebi, 2009-2010 w.w.-Si 
am maCvenebelma 63 %-s miaRwia;

•• 1991 wlidan ganviTarebis saerTaSoriso aso­
ciaciam  1.8 mlrd aSS dolaris investireba 
moaxdina infrastruqturaSi. ganviTarebis 
saerTaSoriso asociaciis xelSewyobiT gzis 
safari 20 000 kilometridan (1991 w.) 63 000 
kilometramde gaizarda 2012 wels; 

•• saerTaSoriso safinanso korporaciis daxma­
rebiT eTiopiis mTavroba cdilobs gaaumjo­
besos biznes-garemo;

•• msoflio bankTan da sxva partniorebTan kon­
sultaciisa da rekomendaciis Semdeg qveyanam 
gaatara samTavrobo reformebi siRaribis 
Semcirebis mimarTulebiT, es reformebi moi­
cavs: saxelmwifo samsaxurebi da saxelmwifo 
samsaxurebSi SesaZleblobebis ganviTareba, 
finansuri menejmenti, adamianTa uflebebi da 
konfliqtis prevencia, sasamarTlo sistema, 
decentralizacia. msoflio banki asrulebs 
wamyvan rols imisaTvis, rom qveyanam es re­
formebi danergos;

•• aRsaniSnavia is faqti, rom qalaqSi mcxovreb­
Ta ricxvi 2010-2011 w.w.-Si 11-dan 14%-mde 
gaizarda 2000 welTan SedarebiT;

•• 2013 wlis ivlisis monacemebiT 2.6 milionma 
adamianma isargebla ganaxlebuli infrastru­
qturiT. daigo 670 km gzis safari da 588 km 
sarwyavi sistema, gakeTda 171 sapirfareSo, 
aSenda 110 wyaro. Semcirda wyaldidobebis 
ricxvi, gaizarda mcire sawarmoebis ricxvi. 
es cvlilebebi sacxovreblad da samuSaod  
sasurvel adgilebad gadaaqcevs qalaqebs;

•• msoflio bankis organizebiT eTiopiaSi 150 
proeqti dafinansda infrastruqturis, sak­
vebis usafrTxoebis da ganaTlebis kuTxiT. 
2014 wlis ianvris monacemebiT igegmeba 25 
proeqtis dafinanseba, dafinanseba Seadgens 6 
mlrd aSS dolars;

•• 2014 wlis 2 maiss msoflio bankis aRmasrule­
bel direqtorTa sabWom daamtkica 380  mln 
aSS dolaris  Rirebulebis krediti mdgradi 
urbanuli infrastruqturis uzrunvelyofi­
saTvis.
2014 wlis 13 maiss msoflio bankis aRmas­

rulebel direqtorTa sabWom daamtkica 250 mln 
aSS dolaris  Rirebulebis krediti eTiopiis 
mTavrobis mxardasaWerad axali samuSaoebis Se­
qmnis,  konkurentunarianobis gaumjobesebis da 
adgilobriv ekonomikasTan kavSirebis gamyare­
bis mimarTulebiT.

qvemoT mocemul cxrilSi (cxrili 5),  moce­
mulia  msoflio bankis mier gacemuli krediteb­
is raodenoba da Tanxebi

cxrili 5.

sesxebi/kreditebi/grantebi aSS dolaris ekvivalentSi

statusi

rekonstruq- 

ciisa da 

ganviTa-rebis  

saerT.  

banki

ganviTa- 

rebis saer-

TaSo-riso 

asociacia

(kreditebi)

ganviTa- 

rebis  

saerTa- 

Soriso aso-

ciacia

(grantebi)

mTlianad

ZiriTadi 108,600,000 10,148,627,857 2,444,576,119.00 12,701,803,976

anulire- 

bebi
3,023 677,206,410 25,312,933.70 702,522,366

 gacemuli 108,596,977 7,024,183,021 2,467,669,027.34 9,600,449,025

 gaucemeli 0.00 2,699,314,171 25,219,768.97 2,724,533,940

gadaxdili 102,561,482 3,437,954,627 0.00 3,540,516,109

 mesame 
mxaris dafa-

ruli

6,035,496 0.00 0.00 6,035,496

 gacvliTi 

regulireba
0.02 0.00 0.00 0.02

msesxeblis 

valdebu- 

leba

0.02 3,883,186,134 0.00 3,883,186,134

eTiopias da msoflio banks Soris xeli moew­
era 2013-2016 w.w.-is  partniorobis strategias, 
romelic qveynis partniorobis strategiis far­
glebi or etaps moicavs: 

•	 pirveli etapis mizania daexmaros eTio­
pias stabiluri makroekonomikuri garemos Se­
qmnaSi, sasoflo-sameurneo produqciis gazr­
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daSi, patara da saSualo sawarmoebis gaxsnaSi, 
infrastruqturis xarisxis gaumjobesebaSi da 
regionaluri integraciis gaumjobesebaSi;

•	 meore etapis mizania jandacvis da ga­
naTlebis servisebis xarisxis gaumjobeseba.

makroekonomikuri maCveneblebis dinamika 
eTiopiaSi

cxrili6.
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daskvna. rogorc, statistikuri monaceme­
bis analizi gviCvenebs, miuxedavad imisa, rom 
dabalganviTarebuli qveynebis (am SemTxvevaSi 
nigeria, zambia, eTiopia) ekonomikuri zrdis 
da ekonomikis ganviTarebis tempi arc Tu ise 
maRalia, miT umetes Tu gaviTvaliswinebT sa­
bazo maCveneblebs, Cveni azrit msoflio bankis 
jgufis muSaoba (finansuri daxmareba, konsul­
tacia, rekomendacia) aRniSnul qveynebSi unda 
Sefasdes warmatebulad da kvlav gagrZeldes. 
aqve unda iTqvas, rom serTaSoriso safinanso 
organizaciebis finansuri daxmarebebis ume­
tesoba stend-bais reJimSi gaicema, rac zRu­
davs adgilbriv xelisufals Tanxebis sakuTari 
Sexeulebisamebr gamoyenebaSi, Tumca gonivrul, 
kargad gaazrebul, axali gmowvevebisadmi adeq­
vaturad gaTvlil taqtikur gadawyvetilebebs, 
SeuZlia didi daxmarebis gaweva qveynis ekono­
mikis zrdisa da ganviTarebebis saqmeSi.
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