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Cashless payment forms in Georgian banking sector

Mosiashvili Valeri, Doctor of Economics
Akhalkatsi Natia, Master Student

Summary

We have tried to make analysis and characterization of
the cashless payment forms of Georgian banking sector
and we also have short review of their advantages and dis-
advantages in this article. The mentioned cashless payment
rules are made according to Georgian Banking Legislation
and other legislative acts, that determines the general ap-
proach of organization settlement, regulates cashless pay-
ment, united document turnover, usage of the payment
documents, their supplement, decoration rules, formation
of archives, formats, determines the formation rules of op-
erations with bank accounts in Georgian territory, in the
forms provided by the law . We review the following types
of cashless payment: payment order; collection order; let-
ter of credit; documented collection; plastic card; settle-
ment cheque.

Keywords: Banking sector. Cashless payment forms.
Payment order; Collection order; Letters of credit; Docu-
mented collection; Plastic card; Payment cheque. The ar-
ticle briefly reviews the features of them-advantage/disad-
vantage, compared with the other cashless payment forms.
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