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Real Estate Market Research of Thilisi
Ketevan Jolia, Doctorate of GTU

Summary

The research conducted to identify consumer behavior
of the real estate market of Tbilisi. The results outlined
main influential factors and tendencies for the market de-
velopment.

In order to search proper market segment and analyze
the results, the target groups were carefully selected; the
main criteria were age, household size, annual income and
etc. Also very important role played influential factors in
the whole survey, which stimulated demand for purchase,
renew and invest in real estate in the respondents.

The privatization process has begun from 1992 in Geor-
gia. The government transferred state ownership of dwell-
ings to residents’ and companies’ ownership gradually.
Also a large share of the housing stock was constructed
between 1960 and 1990 in the form of short block build-
ings, led to increase demand to replace existing estate and
stimulate new constructions. Also demand on real estate
is determined by growth of the following factors: popula-
tions, households, incomes, and generally economic devel-
opment in the country.

Evaluations of the respondents results showed that the
demand to purchase and renew existing real estate is quite
high, but the risk factors followed this process are very im-
portant to identify and take into consideration.

KeyWords: Marketing, Market, Privatization, re-
spondent, indicator, stabilization.
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