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inflaciuri procesebis Tavisebureba da 

misi daZlevis gzebi  saqarTveloSi
     marina baRaTuria, profesori

reziume
imflaciis tempis mkveTri amaRleba, misi 

xSiri cvlilebebi, uaryofiTad aisaxeba 
produqciis realuri gamoSvebis moculobaze, 
rac gamowveulia Zveli, Camoyalibebuli ekono-
mikuri urTierTobebis rRveviTa da mTeli rigi 
axali tipis socialur-ekonomikuri danaxar-
jebis warmoSobiT. amitom inflaciis tempis 
Semcireba, konkretuli ekonomikuri viTarebis 
Sesabamisad, optimalur doneze warmoadgens 
qveynis ekonomikis aRmavlobis erT-erT Ziri-
Tad pirobas. Cveni qveynis ekonomikuri aRor-
ZinebisaTvis gansakuTrebuli mniSvneloba eni-
Weba, inflaciis tempis cvlilebis regulirebas.

sakvanZo sityvebi: ekonomikuri aRorZineba, 
inflaciis tempi, monetaruli politika 
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Summary

 The sharp increase in inflation rate, its frequent chang-
es, impacts negatively on the production capacity of the 
real issue. It is caused by dissolution of old established 
economic relations and a number of new type of socio-
economic originally expenses. Therefore a reduction in the 
rate of inflation, accordingly the specific economic circum-
stances, on the optimal levels performes one of the basic 
condition for Country `s economic development. The spe-
cial emphasis is given for changes in regulation of the rate 
of inflation for our country`s economic revival.

* * * * * * *

inflacia sabazro ekonomikis Semadgenebli 
nawilia. msoflioSi ar moiZebneba arc erTi 
qveyana, romelic peiodulad ar ejaxebodes in-
flaciur procesebs. is ekologiuri safrTxis 
msgavsad kataklizmebiT da katastrofebiT 
emuqreba ara marto  calkeuli qveynebis safi-
nanso - ekonomikur da socialur -politikur 
organizmebs, aramed mTel msoflios. aqedan 
gamomdinare mis winaaRmdeg brZola mimdinare-
obs rogorc calkeul qveynebSi, ise msoflio 
masStabiT.

fasebis saerTo donis zrdis Sefaseba xde-
ba ramdenime indeqsis saSualebiT, romelTagan 
ZiriTadia samomxmareblo (sacalo) fasebis ind-
eqsi da mwarmoebelTa (sabiTumo) fasebis indeq-

si.  inflaciis tempis gazomva srulad SesaZle-
belia erovnuli ekonomikis farglebSi eep-s de-
flatoris zrdis tempis meSveobiT da agreTve 
mosaxleobis yoveldRiuri moxmarebis doneze 
samomxmareblo fasebis saSualo donis zrdis 
tempiT. inflaciis idealuri sazomi iqneboda 
yvela saqonlis fasis dinamikis Tvidan Tvemde 
Seswavla, rac praqtikulad SeuZlebelia da did 
danaxarjebTan aris dakavSirebuli. amitom in-
flaciis gasazomad akvirdebian im garkveuli 
jgufebis sasaqonlo fasebs, romlebic yvelaze 
farTo moxmarebis saqonels warmoadgens. am 
TvalsazrisiT erT- erTi yvelaze gavrcelebu-
li da farTod gamoyenebuli indeqsia samomx-
mareblo fasebis indeqsi, romelic konkretuli 
qveynisTvis gansazRvruli standartis mixedviT 
asaxavs Sinameurneobis mier standartuli moc-
ulobiTa da sixSiriT moxmarebuli saqonlisa 
da momsaxurebis kalaTis Rirebulebis zrdas 
fulad gamoxatulebaSi sabazo periodTan Se-
darebiT. am indeqsis mravali dadebiTi Tvisebis 
miuxedavad man SeiZleba inflaciis grZelvadi-
ani komponentis damaxinjebuli suraTi aCvenos.  

inflaciis donis prognozireba sakmaod 
rTuli da mravalwaxnagovani problemaa. in-
flaciis prognozirebis erT- erTi mTavari 
amocanaa dadgindes droiTi kavSiri inflaciasa 
da mis faqtorebs Soris, riTac SesaZlebeli 
gaxdeba inflaciuri procesebis marTva. mo-
qmed faqtorebsa da inflacias Soris arsebobs 
Sualedi, anu , myisierad ar iwyeba inflacia.
jerjerobiT ar aris SemuSavebuli inflaciis 
prognozirebis iseTi meTodologia da meTo-
dika, romelic misaRebi iqneba nebismieri qvey-
nisTvis. es ganpirobebulia imiT, rom TiToeul 
qveyanas gaaCnia sakuTari ekonomikis ganviTare-
bis Taviseburebani. erTi romelime qveynisTvis 
misaRebi meTodika SeiZleba ar aRmoCndes gamo-
sadegi sxvisTvis. monetaruli politikis swo-
rad gasatareblad sfi-Tan erTad aucilebelia 
sabazo inflaciis indeqsis gansazRvra, romel-
ic asaxavs qveyanaSi realuri moTxovna-miwodeb-
iT ganpirobebuli fasebis cvlilebis dinamikas, 
romelic fasebis droebiTi faqtorebis zegav-
leniT gamowveuli ryevebiT ar aris deformire-
buli. 

saqarTveloSi iseve,  rogorc mravali sxva 
gardamavali ekonomikis mqone qveyanaSi, arain-
flaciuri xasiaTis fasebis meryeoba xSiria, am-
itom sabazo fasebis indeqss SeuZlia inflaciis 
grZelvadiani dinamika ufro zustad asaxos. 
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monetaruli politikis efeqtiani ganxorciel-
ebisaTvis aucilebelia sabazo inflaciis indeq-
sisa da inflaciis sxva indeqsebis erTobliobaSi 
ganxilva. Tu sabazo inflacia uCvenebs fasebis 
zrdis tendencias, saWiro iqneba monetaruli 
politikis gamkacreba. aseT dros samomxmare-
blo fasebis inflacia calkeuli komponentebis 
fasebis meryeobis gamo, SeiZleba uCvenebdes 
fasebis stabilurobas, zrdas an klebasac ki. 

Tu samomxmareblo fasebis inflacia miu-
TiTebs fasebis zrdis tendenciaze, xolo sabazo 
inflaciis indeqsi fasebis stabilurobas uCven-
ebs, maSin Sesaswavlia samomxmareblo fasebis 
inflaciis zrdis mizezi. Tu is gamowveulia 
calkeuli komponentebis fasebis iseTi droe-
biTi an erTjeradi cvlilebiT, romelic ar 
axdens gavlenas inflaciur molodinsa an war-
moebis faqtorTa gaZvirebaze, maSin samomxmare-
blo fasebis inflaciis Sesamcireblad mone-
taruli xelisuflebis Careva ar aris saWiro. 
Tu calkeuli komponentis fasebis zrda droe-
biTi, magram maRalia, maSin aman SeiZleba gamoi-
wvios droebiT fulze moTxovnis zrda.Tu es 
moTxovna dakmayofilda, maSin droebiTi faseb-
is zrda SenarCundeba da adgili eqneba infla-
cias.Tu samomxmareblo fasebis inflaciis zrda 
gamowveulia iseTi saqonlis fasebis Tundac 
droebiT cvlilebiT, romelic iwvevs inflaci-
uri molodinis zrdas an aZvirebs warmoebul 
produqcias, maSin monetaruli politika ufro 
unda gamkacrdes, raTa am movlenam ar warmoSvas 
inflaciuri procesebi. inflaciis Semcirebis 
erT-erTi gzaa monetaruli politikis gamW-
virvaloba da erovnuli bankis myari pozicia 
zomieri inflaciis SesanarCuneblad.

   imisda mixedviT, rogoria inflaciiss sim-
Zlavre da masStabebi, rogoria erovnuli valu-
tis gaufasurebis xarisxi da tempebi, qveynis in-
flaciuri daavadebis done, gamoiyeneba infla-
ciasTan brZolis da misi daZlevis sxvada sxva 
meTodebi: restavracia, deflacia, devalvacia 
(aSkara da faruli), revalvacia, nulifikacia. 
yoveli meTodis gatareba moiTxovs dakvirve-
bul, auCqarebel da profesiul midgomas.

msoflio praqtikaSi antiinflaciuri poli-
tikis gatarebis mravali xerxi da saSualebaa, 
romlebmac praqtikaSi Zalian efeqtiani gamoy-
eneba hpoves. amitom saqarTvelosTvis bevrad 
ufro momgebiani da dadebiTi efeqtris momtni 
iqneba Tu fiskaluri (sabiujeto sagadasaxado)  
da fulad -sakredito  (monetaruli)  poli-
tikis instrumentebi gamoyenebuli iqneba ara 
calsaxad, aramed erTmaneTTan SerwymiTa da 
mwidro kavSirSi.

ukanasknel wlebSi saqarTvelos erovnu-
li bankis mier gatarebuli fulad-sakredito 
politika unda Sefasdes, rogorc zomierad 

mkacri.erovnuli bankis mier gatarebulma mec-
nierulad argumentirebulma fulad-sakredito 
politikam SesaZlebeli gaxada sabanko sistemis 
ufro maRal doneze asvla. Seiqmna axali pro-
grama, romlis saSualebiTac SesaZlebeli gaxda, 
erTis mxriv, komerciul bankebze monitorin-
gis ganxorcieleba, xolo, meores mxriv, saer-
TaSoriso gamocdilebis da praqtikis gaTval-
iswinebiT, sabanko sistemis restruqturizacia. 
mizanSewonilia inflaciis kritikuli donis 
gansazRvra da dadgena (mag. saqarTvelosTvis is 
ar unda aRematebodes 7-8 %-s weliwadSi),  rom-
lis gadaWarbebasac ukve Tan unda axldes anti-
inflaciuri politikis gamkacreba.

msoflio gamocdileba aCvenebs, rom didi 
mniSvneloba eniWeba sakadro politikas, rac 
gamoixateba imaSi, rom finansur samsaxurebSi 
sapasuxismgeblo Tanamdebobaze unda iniSnebod-
nen profesionalebi, ganaTlebuli finansiste-
bi, xelmZRvanel postebze unda iyvnen sxvadasx-
va Taobis warmomadgenlebi, romlebic iqnebian 
mocemuli dargis kargi specialistebi, didi 
gamocdilebis da saTanado organizatoruli 
Tvisebis mqone principuli adamianebi. namdvi-
li finansisti farTo gagebiT ar unda xelmZ-
Rvanelobdes kerZo interesebiT, is unda moq-
medebdes fulis mimoqcevis, safinanso, sakred-
ito  urTierTobebis ganmsazRvreli kanonebis 
moTxovnebis Sesabamisad, romlebSic Rrmad unda 
iyos Caxeduli da unda esmodes, rom maTi dar-
Rveva umZimes Sedegs moutans sawarmos,  dargs, 
xalxs, mTel qveyanas.
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