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Summary

World’s First Coins

As any other ancient country, currency system of the
ancient Greece was based on the units of mass having
functions of both, units of mass and calculation. Such units
were Talent, Mina, Drachma, Obol, Lepta, Hulk.

First currency of ancient Rome was practically raw
bronze bars, lately followed the ones with engravings. In
Rome, issuance of coins started in around 312 BC. Those
coins were bronze As and its derivatives. It was then when
silver Denarius was introduced in Rome. The coinage was
changed during the reign of Octavian Augustus (27 BC —
14 AD) when golden Aureus was minted.

During the years, Shekel was coin and currency unit of
foreign countries’ for Jewish people. Ancient Judea started
production of its own currency — “Prutah” in around 140
BC.

Byzantine currency system was primarily following the
late Roman Empire traditions. However, after the reforms
of Anastasius (491-518) it obtained a specific feature — pre-
dominance of golden and bronze (sometimes silver cov-
ered) coins compared to the limited use of silver coins. De-
spite many specific features, main trade coins were golden
Solidus and silver Miliarense.

From numismatic perspective, coins of early feudal
states of German tribes are descendants of ancient coins.
First coins are normally technically imperfect copies of
ancient Greek, Roman and Byzantine coins produced with
rough mistakes. Main “Barbarous” coins are golden Shil-
ling and silver Denarius (Denaro, Dinero, Dinheiro).

Currency system of Arab Caliphate is chronologically
part of middle ages. This currency system was developed
based on currency systems of primarily neighboring, then
conquered Empires of Byzantium and Sassanid. Main coin
in Byzantine Empire was golden Solidus, while in Sassanid
Empire it was silver Drachma.

Keywords: Ancient coin, Talent, Shilling, Denarius,
Shekel, Drachma
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