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reziume 

mocemul statiaSi gamokvleulia „fulisa“ 
da „finansebis“ kategoriebis warmoSoba, maTi 
urTierTkavSirebisa da urTierTqmedebebis 
Taviseburebebi ekonomikuri mecnierebisa da 
sabazro urTierTobebis ganviTarebis Tan-
amedrove etapze. ganxilulia kategoria „fi-
nansebi“, „finansuri bazari“,  „finansuri insti-
tutebi“, „finansuri Suamavloba da finansuri 
Suamavlebi“, „finansuri instrumentebi“.     F                                                        
sabazro ekonomikis ganviTarebis Tanamedrove 
etapze ekonomikuri urTierTobebis sistemis 
warmomqmneli kategoriebs Soris gansakuTrebu-
li adgili fuls da finansebs ekuTvnis. praqti-
kulad dadasturebulia: SuZlebelia fuladi 
brunvis daregulirebis gareSe saxelmwifos 
finansuri mdgomareobis gaumjobesebis miRw-
eva. aseve piriqiT, Tu saxelmwifo sakuTar Se-
mosavlebsa da xarjebs ar daabalansebs, aRniS-
nuli fuladi brunvis darRvevamde migviyvans. 
amitom ekonomikuri mecnierebisa da sabazro 
urTierTobebis Tanamedrove etapi xasiaTdeba 
imiT, rom termini „safinanso-fuladi urTi-
erTobebi“ yvelaze ufro gavrcelebuli gaxda. 
aRniSnulidan gamomdinare, fulsa da finansebs 
Soris dialeqtikuri kavSiri aSkaraa, ris 
gamoc aRniSnuli ori kategoriis urTierTkav-
Siris dasabuTebis problemis gadawyvetas miZ-
Rvnili kvlevebi metad aqtualurad gvesaxeba.                                                                              
Aamrigad, finansebi ganxiluli unda iqnas 
rogorc fuladi urTierTobebi, romlebic 
mTliani Sida  produqtisa (mSp)  da, garkveul 
SemTxvevebSi, - yvela ekonomikuri agentebis 
(saxelmwifosi, meurne subieqtebisa da kerZo 
mesakuTreebis) fuladi Semosavlebis formire-
biTa da maTi danazogebis gamoyenebiT gan-
pirobebuli saxelmwifos erovnuli bunebriv 
simdidris nawilis Rirebulebis gacvlis,  gan-
wilebisa da gadanawilebis procesSi warmoiSo-
bian.   amgvarad, fulisa da finansebis genezisis 
ganxilviT da maTi mWidro urTierTkavSirebis 
gansazRvriT, aseve kategoria finansebis gan-
sazRvrisadmi sxvadasxva midgomebis kritikuli 
analizis ganxorcielebiT, mizanSewonilad mig-
vaCnia, misi gansazRvra rogorc fulisagan war-
moebulis saxiT iqnas gakeTebuli.   

sakvanZo sityvebi: fuli, finansebi, finan-
suri bazari, mTliani Sidaproduqtisa (mSp), fi-
nansuri Suamavali, finansuri instrumentebi 

Debatable problems of the relations between the 
“Money” and “Finance” categories
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Summary

The article considers the origins of “money” and “fi-
nance” categories, the characteristics of their relationships 
and interactions at the economical science and market rela-
tions development modern stage. The article discusses the 
categories such as: “Finance”, “Finance market”, “Finan-
cial institutions”, “Financial intermediation and financial 
intermediaries”, “Financial instruments”.

Money and finance are the most important categories 
among the economic relations system generating cat-
egories at the modern stage of market economy develop-
ment. As the practice proves country financial condition 
improvement is impossible without the monetary process 
regulations, and on the contrary, this monetary process 
will be violated in case the government does not balance 
its revenues and costs. Therefore the term “Financial and 
monetary relations” has become widespread in modern 
economical science and market relations and there is ob-
vious dialectical connection between money and finance. 
Thus the study of the issues regarding the validity of these 
two categories relations is quite actual.

The finance should be considered as monetary relations 
that are generated within Gross Domestic Product (GDP) 
and in certain cases, in the process of formation of all eco-
nomic agents (state, economic entities and private owners) 
cash incomes and their savings that stipulate state national 
natural wealth costs (part of it) exchange, distribution and 
redistribution processes. Therefore, reviewing the genesis 
of money and finance and defining their deep relationships 
as well as on the basis of critical analysis of various ap-
proaches of finance definition we consider the finance as 
derived from the money.

Keywords:  Money, Finance, Financial market, Gross 
Domestic Product (GDP), Financial intermediary, Finan-
cial instruments
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mkvlevarTa umetesoba „finansebis“ cnebis 
istoriul aspeqtSi ganxilvisas miiCnevs, rom 
finansebi saxelmwifosTan erTad warmoiSva da 
saxelmwifoebrivi mowyobisa da sasaqonlo-fu-
ladi urTierTobebis, aseve saxelmwifoze sa-
zogadoebis mier dakisrebuli amocanebisa da 
funqciebis ganviTarebisa da srulyofasTan er-
Tad icvleboda. warmoadgens ra istoriul kat-
egorias, finansebi ekonomikisa da sazogadoebis 
gardaqmnisa, ganviTarebis Sesabamisad cvlile-
bebs ganicdis.

sabazro ekonomikis ganviTarebis Tanamedrove 
etapze ekonomikuri urTierTobebis sistemis 
warmomqmneli kategoriebis garkveuli ierarqia 
arsebobs, iseTebi, rogoricaa saqoneli, fuli, 
finansebi, krediti, gadasaxadi, fasi, mogeba, 
rentabeloba da sxvebi, TiToeul maTgans qveynis 
sameurneo meqanizmSi SedarebiT damoukideblad 
funqcionireba SeuZlia. Tumca maT Soris gansa-
kuTrebuli adgili fuls da finansebs ekuTvnis, 
praqtikulad dadasturebulia: SuZlebelia fu-
ladi brunvis daregulirebis gareSe saxelm-
wifos finansuri mdgomareobis gaumjobesebis 
miRweva. aseve piriqiT, Tu saxelmwifo sakuTar 
Semosavlebsa da xarjebs ar daabalansebs, aRniS-
nuli fuladi brunvis darRvevamde migviyvans. 
amitom ekonomikuri mecnierebisa da sabazro 
urTierTobebis Tanamedrove etapi xasiaTdeba 
imiT, rom termini „safinanso-fuladi urTi-
erTobebi“ yvelaze ufro gavrcelebuli gaxda. 
aRniSnulidan gamomdinare, fulsa da finansebs 
Soris dialeqtikuri kavSiri aSkaraa, ris gamoc 
aRniSnuli ori kategoriis urTierTkavSiris 
dasabuTebis problemis gadawyvetas miZRvnili 
kvlevebi metad aqtualurad gvesaxeba.    

bolo aTwleulebis ganmavlobaSi mravali 
naSromi gamoqveynda, sadac  „fulis“  da  „fi-
nansebis“  kategoriebis  klasikuri ganmarte-
bebi  da maTi  urTierTkavSiris sadiskusio 
problemebia ganxiluli. samecniero litere-
turaSi Tanamedrove pirobebSi fulisa da fi-
nansebis arsTan mimarTebaSi maTi urTierTkav-
Siris gaTvaliswinebiT erTiani mosazreba ar 
aris Camoyalibebuli, rac aRniSnul sferoSi 
Semdgomi samecniero kvlevebis Catarebas saWi-
roebs. fulisa da finansebis kategoriis Seswav-
la maT Soris gansakuTrebuli sistemis arsebo-
bis Sesaxeb mowmobs, rasac xSirad maT gaigive-
bamde mivyavarT. statiis damuSavebisas Cvens 
mier gamoyenebuli iyo o.i. lavruSinis naSromi 
,,fuli, kreditebi, bankebi“ (moskovi, 2007), sa-
dac ganxilulia finansebis ZiriTadi Tvise-
bebi da maxasiaTeblebi. warmoebis, vaWrobis, 
sasaqonlo-fuladi urTierTobebis warmoqmna, 
finansuri bazrebis, finansuri Suamavlebis 
da finansuri institutebis warmoSoba-ganvi-
Tareba aris mocemuli a.g. griaznovis naSrom-

Si ,,finansebi“(moskovi, 2011). l.a. drobozinis 
naSromSi ,,finansebi, fuladi urTierTobebi“ 
kargad aris dasabuTebuli azri, rom finansebi 
warmoSobilia fuladi urTierTobebis ganvi-
Tarebis Sedegad,    terminma „finansebma“ saer-
TaSoriso gavrceleba miiRo erTis mxriv mosax-
leobasa da meurne subieqtebs da meores mxriv 
saxelmwifos Soris fuladi saxsrebis fondebis 
warmoSobasa da gamoyenebasTan mimarTebaSi.  

„fulis“  da  „finansebis“  urTierTkavSiri                       

ganvixiloT ZiriTadi finansuri instrumen-
tebi:

finansuri bazari - aris kreditorebsa da 
msesxeblebs Soris  moTxovnisa da miwodeb-
is safuZvelze Suamavlebis daxmarebiT  kapi-
talis gadanawilebis meqanizmi. praqtikaSi igi 
TavisTavad sakrediti organizaciebis (safinan-
so-sakredito institutebis) erTobliobas war-
moadgens, romlebic fuladi saxsrebis nakads 
mesakuTreebisagan msesxeblebisaken da ukan 
mimarTaven. aRniSnuli bazris mTavari funqcia 
umoqmedo fuladi saxsrebis sasesxo kapitalSi 
transformaciaSi mdgomareobs. finansuri sis-
temis mier ganxorcielebadi fuladi saxsrebis 
akumulirebisa da ganTavsebis procesi uSualod 
finansuri bazrebis funqcionirebasTan da fi-
nansuri institutebis saqmianobasTan aris dakav-
Sirebuli. Tu finansuri institutebis amocanas 
saxrsrebis mesakuTreebisagan msesxeblebamde 
yvelaze efeqtianad gadaadgileba warmoadgens, 
maSin finansuri bazrebis amocana finansuri 
resursebis myidvelebsa da gamyidvelebs Soris 
finansuri aqtivebiTa da valdebulebebiT vaW-
robis organizaciaSi mdgomareobs. finansuri 
bazari rigi segmentebisagan Sedgeba, rogorebi-
caa: investiciuri, sakredito, safondo, sadaz-
Rveo, savaluto.

finansuri Suamavali - aris instituti, 
romelic kreditorebisagan saxsrebis sesxebiTa 
da maTi msesxeblebisaTvis miwodebiT, kredi-
torebsa da msesxeblebs Soris kavSirs axor-
cielebs. finansuri Suamavlebis mier akumu-
lirebadi da gamoyenebadi saxsrebis moculobas 
mniSvnelovnad aWarbebs sxva seqtorebis meSve-
obiT gatarebuli moculobebi. TviT finansur 
institutebs Soris finansuri Suamavlebi arse-
boben, magaliTad saaRricxvo saxlebi inglisSi, 
romlebic rogorc institutebi warmoiSvnen, da 
saxazino Tamasuqebis ganTavsebas axorcieleben, 
anu komerciul bankebsa da centralur banks 
Soris Suamavlebis rols asruleben. rigi finan-
suri institutebi, kerZod lizinguri, faqtor-
inguli kompaniebi, finansuri saxlebi, saku-
Tari fondebis umetes nawils sxva finansuri 
institutebisagan mosesxebis saxiT Rebuloben. 
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finansuri instrumentebi - aris moqmedi kanon-
mdeblobis SesabamisobaSi dokumentalurad ga-
formebuli ekonomikuri subieqtebis fuladi 
valdebulebebi.    Tanamedrove pirobebSi gan-
viTarebul sabazri ekonomikebSi sxvadasxva fi-
nansuri Suamavlebis Serwymisaken, agreTve maTi 
operaciebis diversifikaciisaken tendencia mka-
fiod aris gamoxatuli. finansuri Suamavlobis 
ganviTareba Taviseburi ekonomikuri movlenis - 
finansuri instrumentebis warmoSobas uwyobda 
xels, romelTac miekuTvnebian:

•Tamasuqebi;                                                                             
•Cekebi;                                                                               
•savalo xelwerilebi;                                                   
•aqciebi;                                                                   
•obligaciebi;                                                           
•sagadaxdo baraTebi;                                                         
•giravnobis sabuTebi;                                                         
•sadazRvevo polisebi;                                                       
•serTifikatebi;                                                                          
•sxvadasxva mowmobebi, romlebic fuladi 

Semosavlisa da sxva Semonatanebis  miRebaze 
uflebas iZlevian.

sabazro ekonomikis ganviTarebis Tanamedrove 
etapze ekonomikuri urTierTobebis sistemis 
warmomqmneli kategoriebis garkveuli ierarqia 
arsebobs, iseTebi, rogoricaa saqoneli, fuli, 
finansebi, krediti, gadasaxadi, fasi, mogeba, 
rentabeloba da sxvebi, TiToeul maTgans qveynis 
sameurneo meqanizmSi SedarebiT damoukideblad 
funqcionireba SeuZlia. Tumca maT Soris gansa-
kuTrebuli adgili fuls da finansebs ekuTvnis, 
praqtikuladaa dadasturebuli: SuZlebelia 
fuladi brunvis daregulirebis gareSe saxelm-
wifos finansuri mdgomareobis gaumjobesebis 
miRweva. aseve piriqiT, Tu saxelmwifo sakuTar 
Semosavlebsa da xarjebs ar daabalansebs, aRniS-
nuli fuladi brunvis darRvevamde migviyvans. 
amitom ekonomikuri mecnierebisa da sabazro 
urTierTobebis Tanamedrove etapi xasiaTdeba 
imiT, rom termini „safinanso-fuladi urTi-
erTobebi“ yvelaze ufro gavrcelebuli gaxda. 
aRniSnulidan gamomdinare, fulsa da finansebs 
Soris dialeqtikuri kavSiri aSkaraa, ris gamoc 
aRniSnuli ori kategoriis urTierTkavSiris 
dasabuTebis problemis gadawyvetas miZRvnili 
kvlevebi metad aqtualurad gvesaxeba.    

Catarebulma analizma dagvanaxa, rom samec-
niero litereturaSi Tanamedrove pirobebSi 
fulisa da finansebis arsTan mimarTebaSi maTi 
urTierTkavSiris gaTvaliswinebiT erTiani 
mosazreba ar aris Camoyalibebuli, rac aRniS-
nul sferoSi Semdgomi samecniero kvlevebis 
Catarebas saWiroebs. fulisa da finansebis kat-
egoriis Seswavla maT Soris gansakuTrebuli 
sistemis arsebobis Sesaxeb mowmobs, rasac xSir-
ad maT gaigivebamde mivyavarT. ase magaliTad, 

finansebi arc ise iSviaTad (gansakuTrebiT say-
ofacxovrebo doneze) iuridiuli da fizikuri 
pirebis gankargulebaSi arsebul garkveul fu-
lad Tanxas gansazRvraven. ueWvelia, aseT Tval-
sazriss arsebobis ufleba gaaCnia.

garda amisa, aRiarebulia is faqti, rom fi-
nansebis safuZvelSi fuladi urTierTobebi 
devs, magram amasTan saWiroa aRiniSnos, rom 
garkveuli fuladi Tanxis arseboba jer kidev 
maTi rogorc finansebis saxiT kvalificirebis 
SesaZleblobas ar iZleva. SeiZleba gqondeT 
fuli, magram amave dros finansebTan aranairi 
urTierTobebi ar gagaCndeT. naturalur meur-
neobaSi, sadac warmoebuli produqti natu-
ralur formaSi icvleba da nawildeba. anu fi-
nansebi fuladi urTierTobebis ganviTarebis 
Sedegad aris warmoSobili, rac aRniSnuli ori 
kategoriis genezisiT dasturdeba.

Tu fulis warmoSobis istorias mivmarTavT, 
SeiZleba gavixsenoT, rom xangrZlivi drois 
ganmavlobaSi fulis saxiT „fuladi masalisa-
gan  damzadebuli metad mravalferovani sagne-
bi gamoiyeneboda. garda amisa fulis aRniSnuli 
formebis mimoqcevisa da gamoyenebis xerxebs 
Soris sakmaod didi gansxvavebebi arsebobda, 
rasac TavisTavad fuladi masis aRricxvaSi gan-
sxvavebebi moyveboda da fulis erTi formis 
sxvebSi gadayvanisas seriozuli SezRudvebi 
grovdeboda. sazogadoebrivi urTierTobebis 
Semdgomma ganviTarebam, xolo maT safuZvelze 
- ekonomikurebis srulyofam, fulis evolu-
ciamde „sasaqonlo-eqvivalenturebidan“ (bar-
teruli vaWroba) eleqtronulobamde migviyvana. 
Tumca sawarmoo Zalebis evoluciam kanonzomi-
erad gacvliT operaciebSi monawile saqonelis 
raodenobisa da nairsaxeobis gadidebamde mig-
viyvana, ramac ganxorcielebadi saqonelgacvlis 
aqtebis intensiuroba avtomatiurad gaarTula 
da aamaRla. aRniSnuli yvela garemoebebis zemo-
qmedeba naturaluri gacvlis process arsebi-
Tad arTulebda, ramac pirveli „sasaqonlo“ 
fulis warmoSoba gamoiwvia, romlis rolSi 
sxvadasxva dros da msoflios sxvadasxva re-
gionebSi gamodioda -  marili, cercvis marcva-
li, bewveuli, pirutyvi, niJarebi da mocemul 
teritoriaze sxva yvelaze ufro „mimoqcevadi“ 
(likviduri) saqoneli-Suamavlebi. 

daaxloebiT Cvens welTaaRricxvamde 1000 
– 500 wels CineTSi liTonuri fulis pirveli 
prototipebi gamoCndnen, romlebic TavisTa-
vad Sromis sagnebis saxiT liTonisagan fig-
urebs warmoadgendnen, rogorebicaa: Toxebi. 
barebi, Svildisrebis wvetebi, romelTa aqtiuri 
gamoyeneba daiwyo saqonelis gacvlisas (gacv-
lis saSualeba gaxdnen). iTvleba, rom yvelaze 
pirveli monetebi CineTSi da lidiis samefoSi 
(Tanamedrove TurqeTis teritoria) Cv.w. aR.-
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mde VII saukuneSi warmoiSva, isini iyvnen mrgvali 
monetebi oqrosa da vercxlis sxmulebis saxiT. 
fulis ganviTarebis Semdegi etapi iyo qaRaldis 
fulis warmoSoba CineTSi C. w. aR.-mde VIII sauku-
neSi, xolo 910 wels maTi masiuri gamoSveba 
daiwyo. aseTi fulis warmoSoba, romelTac Sida 
Rirebuleba (rogorc srulfasovani liTonebi-
sagan) ar gaaCndaT da mimoqcevaSi oqros fulis 
Semcvlelebs warmoadgendnen. qaRaldis fulis 
rols saqonelisa da oqros Sesanaxad miRebis 
Sesaxeb xelwerilebic asrulebdnen, romlebac 
SemdgomSi sakredito fulis (banknota) war-
moSobamde migviyvana.

evropaSi pirveli (namdvili) sakredito 
fu;lis samSoblo gaxda safrangeTi, sadac 1716 
wels samefo banki oirveli sabanko bileTebis 
gamoSvebas Seudga. msoflioSi pirvelma unaRo 
angariSsworebebis (sabanko kliringis) sistemam 
Tavisi dasawyisi 1824 wels aSS-Si daiwyo, xolo 
XX saukunis Sua periodSi (1950 w.) brunvaSi Diners 
Club (pirveli sakredito baraTi) iqna gamoSvebu-
li. miuxedavad misi sakmaod farTe gavrcobado-
bisa, mxolod ori wlis Semdeg ranklin National Bank 
- is sabanko sakredito baraTi iqna gamoSvebuli.                                                                    
unda aRiniSnos, rom dasawyisidan qaRaldis da 
sakredito fuli nebismier momentSi oqroze 
iyo gadacvladi. Tumca SemdgomSi mimoqcevadi 
sasaqonlo masis gadidebam da erTdroulad 
bunebrivi oqros maragebis Semcirebam mimoqce-
vaSi gamoSvebuli qaRaldis fulis raodenobis 
arsebuli Zvirfasi liTonebis maragTan mima-
rTebaSi Seusabamobamde migviyvana, romlebic 
tradiciulad banknotebis nominaluri Rire-
bulebis uzrunvelyofis saSualebad gamodiod-
nen. garda amisa, fulis emisiis saxelmwifoebri-
vi marTvis aucileblobam jer 1971 w. aSS dola-
ris, xilo Semdeg 1976 w. msoflios yvela danar-
Ceni valutis oficialurad dadgenili oqroTi 
uzrunvelyofadobis gauqmeba  ganapiroba. 1990-
iani wlebis dasawyisSi „eleqtronuli fulis“  
gamogonebam aRniSnuli teqnologiis safuZ-
velze smart-baraTebis Seqmnamde migviyvana, 
romelic sabanko angariSze fulis raodenobis 
Sesaxeb informacias moicavda personaluri 
kodiT daculobas iTvaliswinebda. fuladi te-
qnologiebis ganviTarebaSi Semdegi nabiji gax-
da 1998 w. SeerTebul StatebSi PayPal sistemis 
warmoSiba, romlis meSveobiT kompiuterebis 
momxmareblebs eleqtronuli gadaxdebis ganx-
orcieleba SeuZliaT. evropaSi Seiqmna sistema 
PhonePaid, romelic mobiluri telefonebis meS-
veobiT fuladi gadaricxvebis ganxorcieleba 
SeuZliaT. 1990-iani wlebis bolos „internet-
fulis“ mravali sistema iqna Seqmnili (magali-
Tad: WebMoney, Yandex-Money, clicshare da mravali 
sxv.).        

saerTaSoriso ekonomikuri urTierTobebis 

ganviTarebam da Semdgomma integraciam 2002 w. 
evropuli ekonomikuri kavSiris SemadgenlobaSi 
Sesul saxelmwifoebSi, erTiani valutis - ev-
ros (unaRdo angariSsworebebis ganxorcielebi-
saTvis igi 1999 w. gamoiyeneboda) damkvidreba 
ganxorcielda. isic gvinda avRniSnoT, rom 
ekonomikaSi nobelis premiis lauriatis rob-
ert mandelas prognozis moxedviT 2040 wels 
SesaZlebelia erTiani msoflio valuta - „dei“ 
Seiqmnas, romelic aSS-is, evrokavSirisa da iapo-
niis (dolari, evro, iena) fuladi erTeulebis 
gamaerTianebeli iqneba. amrigad, Tu srulfas-
ovani (oqrosi da vercxlis) fuli TavisTavad 
faseulobis niSans (simbolos) warmoadgendnen, 
xolo maTi Semcvleli oqroTi uzrunvelyo-
fili qaRaldisa da sakredito fulis - srul-
fasovani fulis niSans (simbolos) Seesabameba, 
Tanamewdrove fuli (saerTod oqroTi ar uz-
runvelyofilebi) - aris fulis Semcvlelis 
simboluri niSani, romelic saxelmwifos mieraa 
dadgenili da mosaxleobis mier kanonieri sa-
gadaxdo saSualebis, mimoqcevis saSualebisa da 
sxva saqonelis SefasebisaTvis aris miRebadi. 
aRniSnuli pirvelad finansur instrumentebad 
(resursebad) gardaqmnis maT, romelTa moZraoba 
saxelmwifisi, meurne subieqtebisa da kerZo me-
sakuTreebis finansuri urTierTobebis sistemis 
safuZvelSi devs, sxva sityvebiT, aRniSnuli aris 
fulis finansuri Semcvlelebi (warmomadgen-
lebi), TviT cneba „finansebis“ ganmartebidan 
(financia-dan) rogorc saxelmwifos sasargeblod 
fulis savaldebulo gadaxdidan gamomdinare, 
SeiZleba gakeTdes daskvna, rom finansebi - aris 
saxelmwifos sasaqonlo-fuladi urTierTobeb-
is arsebobis produqti.

unda aRiniSnos, rom TviT cneba „finansebi“ 
Tavisi warmoSobis momentidanve mudmivad vi-
Tardeba da Semdegi saxis daskvnis gakeTebac 
aris SesaZlebeli, rom finansebis erT-erTi 
yvelaze mniSvnelovani niSanTvisebebis saxiT 
misi gamoxatvis fuladi forma unda CaiTva-
los, maSin rodesac finansuri urTierTobebis 
arsebobis rogorc Sedegi SeiZleba finansuri 
saxsrebis realuri moZraoba (naRdi da unaRdo) 
gamodiodes. aRniSnuli finansebTan mimarTe-
baSi fulis pirveladobis mtkicebis safuZvels 
iZleva. rogorc adre iyo aRniSnuli, fuli - 
aris finansebis materialuri safuZveli, xolo 
finansebi ki yovelTvis fuladi urTierTobebis 
maregulirebeli samarTlebrivi aqtebiT war-
moSobadi saSualebaa, amitom fulic aseve fi-
nansuri samarTlebrivi urTierTobebis obieqts 
warmoadgens. ase magaliTad, Tanamedrove safi-
nanso-samarTlebriv mecnierebaSi  Warbobs 
Tvalsazrisi, rom finansuri urTierTobebi 
fulis meSveobiTaa  warmoSobili da sasaqon-
lo-fuladi urTierTobebidan warmoebuls 
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warmoadgens, xolo fuladi urTierTobebi fi-
nansur samarTalSi regulirebis dominantur 
sferos Seadgens.

ganxilvad kategoriebs Soris mWidro urTi-
erTkavSiris arsebobis gamovlenis miuxedavad, 
finansuri arsis gansazRvrisas mainc ara yvela 
mecnier-ekonomistebi akavSireben mas fulad 
safuZvelTan. zogierTi mkvlevari amasTan fu-
ladi saxsrebis yvela saxis fondebis formire-
bis procesSi aqcents ekonomikur urTierTobe-
bze akeTeben. Cveni mosazrebiT rigi mecnierebis 
aseTi saxis Tvalsazrisi swors ar warmoadgens 
da, rogorc minimum, or seriozul SeniSvnas 
iwvevs.  

upirveles yovlisa, finansebis mxolod 
rogorc ekonomikuri urTierTobebis saxiT 
ganmarteba aramkafiod gansazRvravs finansebis 
materialur, ufro zustad fulad safuZvels, 
romelic Tavis mxriv Rirebulebis da misi sx-
vadasxva formebis gamoyenebasTan dakavSirebul 
yvela urTierTobebs gamoxataven, da amitom 
maTi erToblioba warmoebis ekonomikur mxares 
moicavs. amave dros finansebi mxolod fuladi 
urTierTobebis mTliani erTobliobis nawils 
moicavs: imas, romelic mSp-is formirebasTan 
da gamoyenebasTan aris dakavSirebuli. anu fi-
nansebis funqcionirebisaTvis sawyis bazas fu-
lad formaSi Rirebuleba warmoadgens, amitom 
finansebis arsis gansazRvraSi fulad mimoqce-
vaze orientacia aris saWiro.

meores mxriv, SeTavazebuli midgomis ara-
marTebuleba mdgomareobs imaSi, rom igi finan-
sur urTierTobebs uSualod fuladi saxsre-
bis fondebis formirebisa da gamoyenebis pro-
cesebTan aigivebs. sabazro ekonomikis pirobeb-
Si aRniSnuli ganmasxvavebeli niSanTviseba azrs 
kargavs. zogierTi mkvlevari saxelmwifoze 
rogorc finansuri urTierTobebis ZiriTad 
subieqtze akeTebs aqcents. magram, miuxedavad 
imisa, rom saxelmwifos arseboba da maT mier 
sakuTari funqciebis Sesrulebis aucilebloba 
finansebis warmoSobis winapirobas emsaxurebian 
da mravali mecnier-ekonomistisaTvis maT ganm-
sazRvrel niSanTvisebas warmoadgens. Tanamed-
rove pirobebSi termini „finansebi“ TeoriaSi 
da praqtikaSi erTnairad gamoyenebadia rogorc 
saxelmwifoebrivi da ekonomikis kerZo seqtor-
is mimarTac, kerZo meurneobebis CaTvliT, ram-
denadac maT akavSirebs saerTo gamaerTianebeli 
sawyisebi - Tanamedrove fulisa da finansebis 
erTianoba, romlebic erTmaneTs Soris rogorc 
SinaarsiT, aseve formiTac arian dakavSire-
bulebi. ase magaliTad, Tanamedrove finansebis 
Sinaarss fuladi urTierTobebi warmoadgens, 
romelic fulis moZraobis procesSi („muSa“ 
fuli) warmoiSoba, xolo Tanamedrove fuli, ro-
gorc zemoT ukve iyo aRniSnuli, sakuTar moZ-

raobas pirveladi finansuri resursis formiT 
da misgan warmoebuli finansuri instrumente-
biT axorcielebs da amiT xelisuflebis saxelm-
wifo da adgilobrivi TviTmmarTvelobis orga-
noebis, sawarmoebis, organizaciebisa da kerZo 
meurneobebis fuladi Semosavlebis firmirebisa 
da gamoyenebis uwyvetadobas uzrunvelyofs.

daskvna        
                                                                         
amrigad,  f i n a n s e b i  ganxiluli  unda  

iqnas  rogorc  fuladi  urTierTobebi, rom-
lebic  m T l i a n i  S i d a  p r o d u q t 
i s a (mSp)  da, garkveul SemTxvevebSi, - yvela 
ekonomikuri agentebis (saxelmwifosi, meurne 
subieqtebisa da kerZo mesakuTreebis) fuladi 
Semosavlebis formirebiTa da maTi danazogebis 
gamoyenebiT ganpirobebuli  s a x e l m w i f o s  
e r o v n u l i  b u n e b r i v  s i m d i d r i s  
n a w i l i s  R i r e b u l e b i s  g a c v l i s,               
g a n a w i l e b i s a  da  g a d a n a w i l e b i 
s  p r o c e s S i  w a r m o i S o b i a n.
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