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komerciuli bankebis sesxebis gacemis valdebulebebisa da 

akreditivebis gaxsnis Taviseburebebi

giorgi xanTaZe, profesori

reziume

garesabalanso operaciebi warmoadgens sa-
banko saqmianobis erT-erT yvelaze mniSvnelo-
van sferos. miuxedavad imisa, rom es saqmianoba 
SeiZleba ar aisaxos sabalanso uwyisSi, igi mainc 
yuradRebiT unda iqnes Seswavlili. aseT oper-
aciaTa Sedegad, banki SeiZleba pirobiTi val-
debulebebis winaSe dadges. pirobiTia valde-
buleba, romelic damokidebulia meore mxaris 
qmedebebze, an momaval movlenebze. tipur gare-
sabalanso angariSebs, romlebic sesxebis Semow-
mebisas mowmdeba, warmoadgenen valdebulebani 
sesxebis gacemaze da sarezervo akreditivebi.

momavali kreditebis gacemasTan dakavSire-
buli ZiriTadi riski imaSi mdgomareobs, rom 
SeiZleba Seicvalos msesxeblis mdgomareoba 
valdebulebis gacemasa da uSualo dafinanse-
bas Soris. amasTan, valdebulebebma SeiZleba 
likvidobisa da saprocento ganakveTis riskic 
gamoiwvios.

akreditivebi warmoadgens ucxouri opera-
ciebis dafinansebis yvelaze farTod gamoy-
enebul instruments. ZiriTadad, iyeneben ori 
tipis akreditivs: komerciul dokumentursa 
da sarezervos. bankma unda gaxsnas akreditivi 
mxolod maSin, rodesac mas gaaCnia adekvaturi 
resursebi. miuxedavad imisa rom akreditivebi 
formalurad ar warmoadgenen sesxebs, isini 
SeiZleba gaxdnen sesxis warmoqmnis mizezi, Tu 
gadamxdeli mxare ar Seasrulebs nakisr valde-
bulebebs.

sakvanZo sityvebi: banki, valdebuleba, akred-
itivi, sesxi, riski.

Summary
Commercial banks’ lending commitments and issuing 

of circular notes

Giorgi Khantadze, Asoc. Prof. of GTU

Off-balance sheet transactions is one of the most im-
portant field in a  banking  activities. In spite of the fact 
that the activity may not be reflected in the balance sheet, 
it should be carefully examined. As a result of such opera-
tions the bank may face a conditional commitment. It is a 
conditional commitment when it depends on the action of 
the other party, or on the future events. Typical off-balance 
sheet accounts, which are examined while checking the 

loans, represent lending commitments and standby circular 
notes as well. 

It is a future lending risk that a borrower’s condition 
may be changed while period, from issuing obligation till 
a direct funding. In addition to this, liabilities may cause a 
risk of liquidity and interest rate. 

Circular notes are the most widely used tool for funding 
foreign operations. Two types of circular notes are used:  
Commercial documentary and standby one. The bank may 
open a circular note only in case, when it has the adequate 
resources. In spite of that circular notes do not represent 
loans, they may become a cause of a loan, if the paying 
party does not fulfill its obligation.

Keywords: Bank, commitment, letter of credit, loan, 
risk.

* * * * * * * 
gare sabalanso operaciebi warmoadgens sa-

banko saqmianobis erT-erT yvelaze mniSvnelo-
van sferos. miuxedavad imisa, rom es saqmiano-
ba SeiZleba ar aisaxos sabalanso uwyisSi, igi 
mainc yuradRebiT unda iqnes Seswavlili. aseT 
operaciaTa Sedegad, banki SeiZleba pirobiTi 
valdebulebebis winaSe dadges. pirobiTia val-
debuleba, romelic damokidebulia meore mx-
aris qmedebebze, an momaval movlenebze. 

tipur garesabalanso angariSebs, romlebic 
sesxebis Semowmebisas mowmdeba, warmoadgenen 
valdebulebani sesxebis gacemaze da sarez-
ervo akreditivebi. garesabalanso angariSebis 
Sefasebisas, rodesac reitingis miniWeba xde-
ba, Semmowmebelma unda Seamowmos, sakredito 
xelSekrulebis Tanaxmad, xom ar aiRo bankma 
Tavis Tavze upirobo valdebuleba, damate-
biTi Tanxebis gacemaze. Tu msesxebelis fi-
nansur mdgomareobaSi arsebobs mniSvnelovani 
sisusteebi, romlebmac, maTi argamosworebis 
SemTxvevaSi, SeiZleba sesxis dabrunebis per-
speqtivebisa da bankis mdgomareobis gauarese-
ba gamoiwvion, amgvari valdebulebani SeiZle-
ba miCneul iqnen sayuradRebod. Tu arsebobs 
aSkara sisusteebi, romlebic safrTxes uqm-
nian kreditis dabrunebis SesaZleblobas, amg-
vari valdebuleba SeiZleba negatiurad iqnes 
klasificirebuli. negatiurad klasificirebis 
SemTxvevaSi, am valdebulebebSi naxsenebi Tanx-
ebi unda gaiyos or nawilad: pirdapiri Tanx-
ebi, anu Tanxebi, romlebic ukve avansirebulia 
da arapirdapiri Tanxebi, anu Tanxebi, romelTa 
avansireba mosalodnelia momavalSi. 
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valdebuleba sesxis gacemaze

valdebuleba sesxis gacemaze ganisazRvreba, 
rogorc iuridiulad gaformebuli xelSekrule-
ba sesxis gacemaze. aseTi valdebulebisTvis ban-
ki iRebs sakomisios, an raime tipis sxva kompen-
sacias. arsebobs aseT valdebulebaTa sxvadasxva 
tipi. isini damokidebulia gasacemi kreditebis 
tipebze. aseT valdebulebebTan dakavSirebuli 
riski warmoiqmneba imis albaTobidan, rom msesx-
eblis gadaxdisunarianoba SeiZleba gauaresdes 
valdebulebis aRebis dRidan Tanxebis avansire-
bamde. iuridiulad gaformebuli valdebule-
ba sesxis gacemaze warmoadgens iuridiulad 
dadasturebul weri-lobiT xelSekrulebas, 
romelsac xels aweren msesxebeli da kredi-
tori. masSi aRwerilia is vadebi da pirobebi, 
romelTa Tanaxmad unda moxdes sesxis gacema. 
xelSekrulebaSi miTiTebulia TariRi, romlis 
Semdegac is Zalas kargavs. vadis gagrZelebaze 
Tanxmobis sanacvlod banki klientisagan iTxovs 
gadasaxads da/an raime tipis kompensacias.

sakredito xazi (ZiriTadad, werilis saxiT) 
atyobinebs klients bankis mzadyofnas asesxos 
garkveuli Tanxa gansazRvruli vadiT. es sakred-
ito xazebi cnobilia klientisTvis da isini, 
ZiriTadad, moixsenieba, rogorc `avizirebuli~ 
an ̀ dadasturebuli~ xazebi. maTgan gansxvavebiT, 
`saxelmZRvanelo~ kreditebi (zogjer uwodeben 
Sida saxelmZRvanelo xazebs) ar aris cnobili 
klientebisTvis. `saxelmZRvanelo~ kreditebi, 
sxva sesxebisa da valdebulebebis msgavsad, 
oficialurad mtkicdeba da exmareba sakredito 
ganyofilebis moxeles, romelic angariSs em-
saxureba, swrafi reagireba gaakeTos fondebis 
moulodnel moTxovnaze. zogi sakredito xazi 
SeiZleba gauqmdes im SemTxvevaSi, Tu klien-
tis finansuri mdgomareoba gauaresdeba; sxvebi 
ki, emitentis gadawyvetilebisamebr, ubralod, 
gauqmebas eqvemdebareba. sakredito xazebi, ro-
gorc wesi, moiTxoven periodul an wliur sas-
esxo mowesrigebas (gawmendas). 

SeiZleba warmoiSvas uTanxmoeba imis Taobaze, 
Tu ra aris iuridiuli xasiaTis valdebuleba. 
mag. sakredito SeTanxmebas SeiZleba ewodos 
gamoTxovadi sakredito xazi, magram, amavdrou-
lad, igi SeiZleba iyos iuridiuli valdebuleba 
sesxis gacemaze, gansakuTrebiT, im SemTxvevaSi, 
Tu klients gaTvaliswinebuli aqvs bankis da-
pireba kreditze da mxareebs Soris SeTanxmebis 
pirobebi asaxulia kontraqtSi. bankis menej-
mentma myarad unda ganasxvavos iuridiuli xasi-
aTis sakredito valdebulebebi da gamoTxovadi 
sakredito valdebulebebi. sworad warmoebuli 
dokumentacia aris imis garanti, rom sasesxo 
valdebulebis gauqmebis aucileblobis SemTx-

vevaSi, bankis pozicia saTanadod iqneba daculi. 
momavali kreditebis gacemasTan dakavSire-

buli ZiriTadi riski imaSi mdgomareobs, rom 
SeiZleba Seicvalos msesxeblis mdgomareoba 
valdebulebis gacemasa da uSualo dafinanse-
bas Soris. amasTan, valdebulebebma SeiZleba 
likvidobisa da saprocento ganakveTis riskic 
gamoiwvios. Semmowmebelma unda Seafasos sava-
raudo moTxovnileba emitenti bankis sasesxo 
valdebulebebze da bankis dasafinansebel wyar-
oebTan dakavSirebuli savaraudo sakredito xa-
zebi. sakredito xazebs SeiZleba hqondes msesx-
eblis saxelze gamoSvebuli akreditivis forma. 
aseT akreditivebs igive girao aqvT, rogoric 
sakredito xazebs. TiToeuli Semowmebis dros 
unda Sefasdes gamouyenebeli valdebulebebisa 
da avizirebuli sakredito xazebis savaraudo 
gamoyeneba. Tu daufinansebeli valdebulebebis 
moculoba ufro didia, vidre bankis likvido-
ba, Semdgomma analizma unda daadginos, iyo Tu 
ara gamoyenebuli nasesxebi saxsrebi da Tu iyo, 
aseTi saxsrebis odenoba da wyaro. 

akreditivi aris bankis mier klientis 
davalebiT misi kontragentis sasargeblod 
xelSekrulebis Tanaxmad gacemuli fuladi val-
debuleba, romlis mixedviTac akreditivis gamx-
snel banks (emitent banks) SeuZlia mimwodebels 
gadauxados, an sxva banks mianiWos aseTi gadaxdis 
uflebamosileba akreditivSi gaTvaliswinebuli 
sabuTebis wardgenis pirobiT, agreTve, akredi-
tivis sxva pirobebis Sesrulebis SemTxvevaSi.

Tu akreditivis warmomadgeneli banki 
(emitenti banki) gadamxdels (myidvels) davale-
biT gadaugzavnis saxsrebs sxva bankSi akredi-
tiviT gaTvaliswinebuli yvela pirobis dacviT 
gadaxdis mosaxdenad, mimwodeblis bankSi gaix-
sneba calke Sesabamisi sabalanso angariSi _ 
`akreditivebi~. gadamxdelis bankSi Sesuli 
akreditivebis aRricxvisaTvis gaixsneba gare-
balansuri Sesabamisi angariSi _ `gasanaRdebe-
li akreditivebi~. am SemTxvevaSi akreditiviT 
gadaxdas ganaxor-cielebs uSualod mimwodeb-
lis momsaxure banki.

akreditivebi warmoadgens ucxouri opera-
ciebis dafinansebis yvelaze farTod gamoyen-
ebul instruments. ZiriTadad, iyeneben ori 
tipis akreditivs: komerciul dokumentursa da 
sarezervos.

komerciuli dokumenturi akreditivi 
komerciuli dokumenturi akreditivi gamoi-

yeneba im SemTxvevaSi, rodesac xorcieldeba 
gamyidvelidan myidvelisTvis saqonlis gag-
zavnis dafinanseba. komerciuli dokumenturi 
akreditivi aris werili, romelic bankis mier 
gamoiwereba saqonlis gamyidvelze (benefi-
ciarze) Tavad am bankis an misi klientis (saqon-
lis myidvelis) saxeliT. akreditivis mixedviT, 
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garkveuli pirobebis Sesrulebis Semdeg, gamy-
idvels eZleva ufleba gamoweros gadasayvani 
Tamasuqebi dadgenili moculobis Tanxebze. amis 
Semdeg, is iRebs Tanxebs am Tamasuqebis mixed-
viT. beneficiars unaRdeben Tamasuqebs mxolod 
bankis mier yvela saWiro dokumentaciis miRebis 
Semdeg. 

komerciuli akreditivebi gamoiwereba 
gamoTxovis uflebiT (gamoTxovadi akreditivi) 
da gamoTxovis uflebis gareSe (gamouTxovadi 
akreditivi). gamouTxovadi akreditivi warmoad-
gens iseT akreditivs, romlis pirobebi ar Sei-
Zleba Seicvalos yvela monawilis Tanxmobis ga-
reSe da piriqiT, gamoTxovadi akreditivi aris 
iseTi akreditivi, romelic SeiZleba gauqmdes, 
an romlis pirobebic SeiZleba nebismier dros 
Seicvalos gamomweri bankis mier. amasTan, banki 
ar aris valdebuli winaswar Seatyobinos ben-
eficiars. 

gamouTxovadi akreditivi aris gamomweri 
bankis valdebuleba gadauxados beneficiars 
dadgenili Tanxa akreditivis pirobebis Ses-
rulebis SemTxvevaSi. garda amisa, gamoTxovadi 
akreditivi ar warmoadgens bankis kredits. es 
aris instrumenti, romlis saSualebiTac xdeba 
angariSsworeba myidvelsa da gamyidvels So-
ris. vinaidan gamoTxovadi akreditivi SeiZleba 
gauqmdes an Seicvalos winaswari Setyobinebis 
gareSe, beneficiari eyrdnoba ara bankis, aramed 
myidvelis survilsa da SesaZleblobas, Seasru-
los dadebuli kontraqtis pirobebi.

rogorc wesi, akreditivi egzavneba, uSu-
alod, beneficiars an mis gadasagzavnad banki 
iyenebs Tavis korespondent banks, romelic 
ganlagebulia beneficiaris maxloblad. xSir-
ad, korespondenti banki gamodis „mrCeveli~ 
bankis rolSi, anu asrulebs akreditivis gamom-
weri bankis agentis funqciebs. garda amisa, is 
sakuTar Tavze ar iRebs raime valdebulebas. 
avizirebul akreditivze keTdeba bankis warwera 
imis Sesaxeb, rom is uSualod araa CarTuli am 
operaciSi. amrigad, avizirebuli akreditivis 
mixedviT, gadaxda warmoebs gamomweri da ara 
avizirebuli bankis mier. 

zogierTi beneficiari, romelic ar icnobs 
akreditivis gamomwer banks, iTxovs gamouTxo-
vadi akreditivebis „dadasturebas~ adgilo-
brivi bankis mier. akreditivis dadasturebi-
sas, damadasturebeli banki, akreditivis wina 
mxares awers: „viReb valdebulebas, gavanaRdo 
am akreditivis mixedviT gamowerili yvela Ta-
masuqi~, an akeTebs raime msgavs warweras. amiT, 
damadasturebeli akreditivis beneficiari 
iRebs garkveul valdebulebas damadasturebe-
li bankisgan da aRar wuxs imaze, Tu ramdenad 
Seasrulebs akreditivis gamomweri banki Tavis 
valdebulebas. xSiria SemTxveva, rodesac erTi 

banki asrulebs ramdenime funqcias. magaliTad, 
akreditivis avizirebisas banki axdens mis da-
dasturebas da Tavis Tavze iRebs am Tanxebis 
gadaxdas. 

gamowerili Tamasuqebis ganaRdeba SeiZleba 
moxdes maTi wardgenisas an erTidan 180 dRemde 
periodis ganmavlobaSi. garda amisa, zogjer 
gamoiyeneba sxva pirobebic. akreditivSi gan-
sazRvrulia, Tu romel bankze da ra pirobe-
biT unda gamoiweros Tamasuqi. roca Tamasuqi 
gamoiwereba warmomdgenze, banki mas wardgenisas 
anaRdebs im pirobiT, rom akreditivis pirobebi 
Sesrulebulia. vadiani Tamasuqis gamowerisas 
banki axdens mis aqceptirebas da mas zevidan aw-
ers: „aqceptirebulia~. Semdeg klienti itovebs 
am Tamasuqs ganaRdebis vadis dadgomamde an yid-
is mas sabanko aqceptebis bazarze, nominaluri 
RirebulebiT, an fasdaklebiT. 

zogierTi saxis komerciuli akreditivi, ro-
goricaa „sakompensacio~ da „wiTeli pirobis 
akreditivebi~, Seicaven garkveuli riskis mqone 
elementebs. aqedan gamomdinare, maTi gamow-
erisas an momsaxurebisas, bankebma garkveuli 
sifrTxile unda gamoiCinon. igive exeba gada-
vadebuli gadaxdis mqone akreditivebs, isini 
uSualod aisaxebian bankis aqtivebSi da valde-
bulebebSi bankSi maTi da beneficiaris aucile-
beli dokumentebis miRebis Semdeg. aseT akredi-
tivTan dakavSirebuli riski izrdeba kreditis 
vadianobasTan erTad. 

im SemTxvevaSi, rodesac banki awarmoebs op-
eraciebs akreditivebis gamoyenebiT, udidesi 
mniSvneloba eniWeba aucilebel dokumentebs. 
amitom bankma yuradRebiT unda Seamowmos yve-
la sabuTi, raTa darwmundes, rom isini akredi-
tivis yvela pirobas akmayofileben. xSir SemTx-
vevaSi, operaciis warmoebisas, akreditivebTan 
erTad gamoiyeneba warmomdgenze gamowerili 
Tamasuqebi, aqceptebi, sasawyobo qviTrebi an 
qviTar-mindobilobebze gamowerili avansebi. 
amasTan, saboloo gadaxda xSirad damokidebu-
lia Camotanili saqonlis saboloo realiza-
ciaze. amrigad, akreditivebis gamoyenebiT op-
eraciebis dafinansebisas, udidesi mniSvneloba 
eniWeba gamoyenebuli dokumentebis siswores da 
maT swor damuSavebas.

sarezervo akreditivebi 
sarezervo akreditivis Tanaxmad, gamomweri 

banki Tavis Tavze iRebs valdebulebas gadauxa-
dos beneficiars dadgenili Tanxa im SemTxveva-
Si, Tu gadamxdeli mxare ver Seasrulebs nak-
isr valdebulebebs. amasTan, sarezervo akredi-
tivi SeiZleba gamoyenebul iqnes komerciuli 
garigebebis warmoebisas, magram uSualod is ar 
aris dakavSirebuli gamyidvelidan myidvelamde 
saqonlis gadazidvasTan. is SeiZleba exebodes 
saamSeneblo kontraqtis Sesrulebas an gamoy-
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enebul iqnas, rogorc garantia bankis winaSe, 
rom saqonlis gamyidveli Seasrulebs nakisr 
valdebulebebs, an ukavSirdebodes wminda fi-
nansuri valdebulebis Sesrulebas, magaliTad, 
rodesac krediti gamoiyeneba rogorc garantia 
imisa, rom fasiani qaRaldebis ganaRdeba moxde-
ba dafarvis vadis dadgomisas. amrigad, komer-
ciuli akreditivisgan gansxvavebiT, sarezervo 
akreditivis gamowerisas banki sxva rols as-
rulebs. nebismieri akreditivis SemTxvevaSi 
banki gulisxmobs, rom klients eqneba sakmarisi 
finansuri SesaZlebloba Tavisi valdebule-
bebis Sesasruleblad. rogorc wesi, mas Semdeg, 
rac banki ixdis Tanxebs komerciuli akredi-
tivis mixedviT, klienti dauyovnebliv axdens am 
Tanxebis anazRaurebas da es Tanxebi ar iqceva 
sesxebad. amasTan, im SemTxvevaSi, rodesac banki 
ixdis Tanxebs sarezervo akreditivis mixedviT, 
es niSnavs, rom klientma ver Seasrula nakisri 
valdebulebebi da is savaraudod am Tanxebs ver 
aanazRaurebs. 

komerciuli akreditivebis gamowerasTan 
SedarebiT, sarezervo akreditivebis gamow-
era dakavSirebulia potenciurad ufro maRal 
sakredito riskTan. Tu operacia ar aris mTli-
anad uzrunvelyofili, sarezervo akreditivis 
gamomwer banks ar gaaCnia raime saSualeba mosa-
lodneli zaralis Tavidan asacileblad, maSin, 
rodesac komerciuli akreditivebis SemTxveva-
Si, banks rCeba sabuTebi gamogzavnil saqonelze. 
amis, gamo, sarezervo akreditivebTan dakavS-
irebuli riskis Semcirebis mizniT, akreditivis 
gamomwerma bankma, iseve, rogorc sesxis gacemis 
SemTxvevaSi xdeba xolme, unda gaaanalizos gad-
amxdeli mxaris kreditu-narianoba. angariSgebis 
miznebisTvis, sarezervo akreditivi aisaxeba, 
rogorc mosalodneli (potenciuri) valde-
buleba.

akreditivi exeba, minimum, sam mxares da arse-
bobs sami gansxvavebuli kontraqti:

• kontraqti gadamxdel mxaresa da benefi-
ciars Soris, romlis Tanaxmadac gadamxdeli 
mxare Rebulobs valdebulebas gadaxdasa, Tu 
raime pirobis Sesrulebaze.

• kontraqti gadamxdel mxaresa da akredi-
tivis gamxsnels Soris (akreditivis gamxsneli _ 
es aris mxare, romelic Tavis Tavze iRebs val-
debulebas garkveuli Tanxebis gadaxdaze, roca 
Sesruldeba akreditivis pirobebi, xolo gad-
amxdeli mxare iRebs valdebulebas benficiaris 
anazRaurebaze).

• kontraqti akreditivis gamxsnelsa da bene-
ficiars Soris, rodesac akreditivis gamxsneli 
mxare iRebs valdebulebas beneficiaris akredi-
tivSi naxsenebi pirobebis Sesrulebis SemTxveva-
Si Tanxebis gadaxdaze. 

akreditivebis umravlesoba aragarantirebu-

lia da gulisxmobs gadamxdeli mxaris kreditis 
Secvlas bankis kreditiT. es xdeba maSin, rode-
sac saWiroa beneficiaris darwmuneba bankis 
klientis kreditunarianobasa da mis mier Ta-
visi valdebulebebis akreditivSi naxsenebi 
pirobebisa da vadebis Tanaxmad SesrulebaSi. 
sarezrevo akreditivi es aris upirobo valde-
buleba akreditivis gamxsneli mxaris (bankis) 
mxridan, gadauxados konkretul beneficiars im 
SemTxvevaSi, Tu bankis klienti (gadamxdeli mx-
are) ver Seasrulebs nakisr valdebulebebs. 

kreditebis analizis miznebisTvis, sarezervo 
akreditivebi SeiZleba ganxilul iqnes, rogorc 
sesxebi, romelTa riskic bankis mier klientze 
sesxis gacemasTan dakavSirebuli riskis analo-
giuria. sarezervo akreditivebi SeiZleba daiyos 
or tipad _ „finansuri tipisa~ da „arafinansuri 
tipis~ sarezervo akreditivebad. 

„finansuri tipis~ sarezervo akreditive-
bi iZlevian finansuri dokumentebis mixedviT 
gadaxdis garantias. 

„arafinansuri tipis~ sarezervo akredi-
tivebi, rogorc wesi, gamoiyeneba, rogorc sa-
kontrolo garantiebi, rodesac saqme exeba 
garkveuli proeqtebis Sesrulebis garantias 
(magaliTad, rogoricaa gzebis mSenebloba, an 
jarimis gadaxdis garantia, rodesac momwodebe-
li ver uzrunvelyofs saqonlis miwodebasa da 
samuSaos Catarebas kontraqtis pirobebis mixed-
viT). Zalze mniSvnelovania, rom Semmowmeblebma 
sworad Seafason riskebis is elementebi, rom-
lebic dakavSirebulia sabanko dawesebulebaSi 
akreditivebis gacemis arsebul praqtikasTan. 
Semmowmeblebma unda Seafason sabnko dawese-
bulebis kontrolis sistema, romelsac riskis 
Semcireba SeuZlia (aq igulisxmeba personalis 
gamocdileba, dokumentaciis sworad warmoeba 
da riskebis adekvaturi Sefaseba). akreditivis 
gaxsnis standartebi unda iyos aranakleb mkac-
ri, vidre sesxis gacemis standartebi. amitom, 
akreditivebis portfeli moiTxovs iseTive 
dawvrilebiT Semowmebasa da Seswavlas, rogorc 
sasesxo portfeli. gadamxdeli mxaris araswor-
ma qmedebam an mis mier akreditivis pirobebis 
Seusruleblobam SeiZleba iseTive gavlena iqo-
nios, rogorc arasworad gacemulma sesxebma. 

komerciuli akreditivebisgan gansxvavebiT 
sarezervo akreditivis mixedviT Tanxebis gadax-
daze moTxovna miuTiTebs imaze, rom myidvels 
finansuri problemebi gauCnda, maSin rode-
sac Tanxebis gadaxda komerciuli akreditivis 
mixedviT miuTiTebs imaze, rom gadamxdeli mx-
are agrZelebs Tavis Cveulebriv saqmianobas. 
sarezervo akreditivebi Zalze gavrcelebulia, 
magram maTTan garkveuli riskia dakavSirebu-
li. qvemoT gTavazobT iformacias sarezervo 
akreditivebis gamoyenebisa da maTTan dakavS-
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irebuli riskis Sesaxeb. 
sarezervo akreditivis gamoyenebis sfero 

praqtikulad SeuzRudavia; yvelaze gavrcel-
ebulia Semdegi SemTxvevebi:

uZravi qonebis ganviTarebis proeqtebi. ip-
oTekuri kreditis gacema SeiZleba dasabuTe-
bul iqnes im TanxebiT, romlebic am proeqtis 
Semsruleblis mier proeqtSia Cadebuli. miuxe-
davad amisa, kreditorma SeiZleba ganacxados, 
rom msesxebels aqvs uZrav qonebaSi dabandebu-
li garkveuli kapitali da ar gaaCnia Tavisu-
fali saxsrebi, radgan isini dabandebulia sxva 
obieqtebSi. mxareebi xSirad iyeneben akredi-
tivs, raTa daakmayofilon moTxovna kapitalze, 
naRdi Tanxebis gamoyenebis gareSe. 

Tamasuqebis uzrunvelyofa. zog SemTxvevaSi 
kreditorma SeiZleba mosTxovos movales Cveu-
lebrivi Tamasuqis garantia sxva bankis sarez-
ervo akreditivis saSualebiT. 

vaWrobis aucileblobidan gamomdinare kon-
traqtebis garantia. am SemTxvevaSi sarezervo 
akreditivi kontraqtis garantiis analogiuria. 
xSirad saqonlis momwodebeli sTxovs msesxe-
bels moipovos komerciuli akreditivi gadaxdis 
garantiisTvis. amasTan, myidvelma SeiZleba 
mosTxovos saqonlis momwodebels sarezervo 
akreditivi, raTa garantirebul iqnes saqon-
lis mowodeba saTanado vadebSi da saTanado 
pirobebis Tanaxmad. 

fasiani qaRaldebis garantia. sarezervo 
akreditivi gamoiyeneba im valdebulebaTa ga-
rantiisTvis, romlebic dakavSirebulia iseTi 
fasiani qaRaldebis ganTavsebasTan, rogoricaa 
municipaluri da saxelmwifo obligaciebi. Tu 
am valdebulebaTa Sesruleba garantirebulia 
sarezervo akre-ditivis Tanaxmad, maSin am fa-
siani qaRaldebis reitingi ufro maRali, xolo 
maTi saprocento ganakveTi ufro dabalia. 

municipaluri obligaciebis garantiis mizniT 
gamowerili sarezervo akreditivebi 

sarezervo akreditivi SeiZleba gamowerili 
iyos municipaluri obligaciebis garantire-
bis mizniT, aseTi obligacebi dakavSirebulia 
regionis ganviTarebis iseT proeqtebTan, rom-
lebic gasdasaxadebisgan Tavisufali, an Cveu-
lebrivi sasesxo obligaciebis saSualebiT fi-
nansirdeba. 

umetes SemTxvevaSi, sarezervo akreditivi 
gamoiwereba obligaciebis nominalze maRa-
li TanxiT da, amgvarad, xdeba obligaciebis 
mflobelTa procentebis gadaxda, procentebis 
gadaxdis dReebs Soris arsebuli drois Su-
aledebSi. rogorc wesi, aseTi sarezervo akred-
itivi garantirebulia bankis prioritetuli 
uflebiT im qonebaze, romliTac ZiriTadi Tanx-
aa garantirebuli. sarezervo akreditivebis 
gamowerisa da kreditebis analizis standarteb-

Si unda aisaxos msgavsi sesxebis gacemaze ar-
sebuli standartebi. ganviTarebis proeqtis 
Semsrulebeli, periodulad uxdis procen-
tebs obligaciebis mflobelebs da banks uxdis 
sarezervo akreditivis safasurs. im SemTxveva-
Si, Tu gadamxdeli ar Seasrulebs obligaciebis 
mflobelTa winaSe naskisr valdebulebebs, ma-
Sin mflobelebisTvis Tanxebis gadaxdis miz-
niT gamoiyeneba sarezervo akreditivi. amrigad, 
bankma unda moaxdinos sarezervo akreditivis 
gamowerasTan dakavSirebuli mTliani riskis Se-
faseba. 

miuxedavad imisa, rom umetes SemTxveva-
Si sarezervo akreditivebis gamowerisas ig-
ulisxmeba, rom aucilebelia maTi perioduli 
ganaxleba, Semmowmebelma unda gaiTvaliswinos 
is, rom banki ver aicilebs Tavidan valdebule-
bas, romelic exeba akreditivis ganaxlebas. 
yvela sasesxo obligaciis gamoSvebisas, obli-
gaciis pirobebSi naxsenebia, rom sarezervo 
akreditivis arganaxlebis SemTxvevaSi, bankma 
winaswar unda gamogzavnos Setyobineba. amgvari 
Setyobinebis miRebis SemTxvevaSi, im muSakma, 
romelic pasuxismgebelia akreditivis mixed-
viT sesxebis gacemaze, SeiZleba CaTvalos aseTi 
Setyobineba xelSekrulebis Seusruleblobis 
niSnad da gamoitanos Tanxebi arsebuli akredi-
tividan. aqedan gamomdinare, bankma unda daic-
vas Tavi arsebuli proeqtisa da sasesxo obli-
gaciebis mdgomareobis gamudmebuli monitor-
ingis saSualebiT. yvela dokumenturi monacemi 
unda grovdebodes bankis saqmeebSi, raTa dadas-
turdes arsebuli uZravi qonebis mdgomareoba, 
naRdi Tanxebis nakadis sidide da sesxis obli-
gaciebis mdgomareoba. 

bankis mier unda sruldebodes yvela im 
moTxovnis monitoringi, romlebic dakavSire-
bulia sasesxo kontraqtSi naxsenebi Tanxebis 
aTvisebasTan. zogierT SemTxvevaSi, akreditivis 
ganaxleba xdeba avtomaturad, Tu akreditivis 
gamom-weri banki ar gamougzavnis beneficiars 
Setyobinebas (Cveulebrivad, 30 dRiT adre) 
akreditivis moqmedebis Sewyvetis Sesaxeb. banki 
pasuxismgerbelia Setyobinebis gagzavnaze. im 
SemTxvevaSi, rodesac ar arsebobs saimedo ga-
rantori an giraoSi ar aris Cadebuli raime mniS-
vnelovani kapitali, amgvari akreditivebi xasi-
aTdebian maRali riskiT. im SemTxvevaSi, rode-
sac sarezervo akreditivi gadaiqceva gacemul 
sesxad, aseTi sesxi SeiZleba klasificirebuli 
iqnes, rogorc arastandartuli an ufro dabali 
kategoriis sesxi. bankma SeiZleba daicvas Tavi 
aseTi riskisagan, Tu is gaaformebs warmoebis 
saSualebaTa an sacxovrebeli farTis mflobel-
Tan iseT grZelvadian saijaro xelSekrulebas, 
romelic mTavrobis sagarantio valdebulebe-
biT iqneba garantirebuli.
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akreditivis gaxsnasTan da aqceptirebasTan 
dakavSirebuli riski 

finansurma dawesebulebam unda icodes im 
sakredito riskis Sesaxeb, romelic dakavS-
irebulia akreditivis gaxsnasTan. bankma unda 
gaxsnas akreditivi mxolod maSin, rodesac mas 
gaaCnia adekvaturi resursebi. miuxedavad imisa 
rom akreditivebi formalurad ar warmoadgenen 
sesxebs, isini SeiZleba gaxdnen sesxis warmoqmnis 
mizezi, Tu gadamxdeli mxare ar Seasrulebs na-
kisr valdebulebebs. amitom, bankma unda gamoi-
yenos iseTive usafrTxoebis standartebi da 
wesebi, romlebic gamoiyeneba komerciuli kred-
itis gacemisas. kidev erTxel gvinda gavusvaT 
xazi adekvaturi dokumentaciis warmoebis mniS-
vnelobas. komerciuli akreditivi, warmoadgens 
im finansuri garigebebis uwyveti seriis nawils, 
romelic dakavSirebulia akreditivis Tanaxmad 
gamowerili tratebis aqceptirebasTan. gadaxdi-
li Tanxebis sidide SeiZleba damokidebuli iyos 
imaze, Tu ramdenad kargad saRdeba saqoneli, 
Tumca saqoneli SeiZleba ar iyos dagiravebuli. 
amrigad, dokumentebis sworad warmoeba war-
moadgens bankis upirveles sazrunavs. 

xSir SemTxvevaSi, akreditivebis gaxsna xdeba 
teleqsis saSualebiT, romelic iZleva saSuale-
bas dadasturebul iqnes gamgzavnis vinaoba (ro-
gorc wesi aq igulisxmeba meore banki). araviTar 
SemTxvevaSi bankma ar unda moaxdinos benefi-
ciaris mier wardgenili akreditivis aqceptire-
ba manam, sanam is ar miiRebs misi autenturobis 
(sinamdvilis) dadasturebas. yovelTvis arse-
bobs imis albaToba, rom akreditivi SeiZleba 
iqces beneficiaris, bankis klientis an akredi-
tivis gamomweri bankis insaideris TaRliTobis 
obieqtad. garda amisa, sarezervo akreditivi 
SeiZleba iqnes gamoyenebuli, rogorc instru-
menti bankis direqtorebisa da muSakebis mier 
sxva bankSi kreditebis miRebisaTvis. sabanko 
normativebis Tanaxmad sarezervo akreditivebi 
unda iqnes miRebuli mxedvelobaSi, rodesac 
xdeba mTliani sasesxo davalianebis gaangariSe-
ba. 

aqedan gamomdinare, akreditivis gamoweri-
sas gamoyenebul unda iqnes iseTive Sida kon-
trolis meqanizmebi, romlebic gamoiyeneba sxva 
tipis kreditebis gacemisas. amgvari kontroli 
gulisxmobs ormag nebarTvas akreditivis gamow-
eraze da akreditivis registraciis, aqceptire-
bisa da akreditivis mixedviT Tanxebis gacemis 
funqciaTa gamijvnas.

sxva bankebis mier gaxsnili akreditivebis 
aqceptirebisas aucilebelia maTi detaluri 
gadamowmeba. unda arsebobdes ormagi nebar-
Tva mis aqceptirebaze. akreditivis gamxsnelma 
bankma SeiZleba ver SeZlos an ar moindomos 
Tavisi akreditivis an sarezervo akreditivis 

aqceptireba im motiviT, rom is miiCnios yalbad 
an ganacxados, rom akreditivze xelismomwers 
ar hqonda amis gakeTebis ufleba. akreditivis 
aqceptirebamde bankma unda miiRos misi sinamd-
vilis werilobiTi dadastureba, rom saTanado 
pirobebis Sesrulebisas igi iqneba aqceptire-
buli. xelSekruleba akreditivis gamxsnel bank-
Tan unda gamoigzavnos damowmebuli teleqsiT 
da unda moicavdes im gansakuTrebul pirobebs, 
romelTa Sesrulebis SemTxvevaSi moxdeba misi 
aqceptireba. riskis minimumze dayvanis mizniT, 
pirobebi, romlebic aris naxsenebi xelSekrule-
baSi, zustad da ganuxrelad unda iqnes daculi. 
sarezervo akreditivis Semowmeba unda Catardes 
damoukideblad ori an orze meti piris mier, 
raTa Tavidan iqnes acilebuli am saqmeSi dakave-
bul muSakTa arakeTilsindisieri qmedebis Sesa-
Zlebloba.

daskvna
zogierTi sasesxo SeTanxmeba moicavs „ma-

terialuri mdgomareobis gauaresebis~ muxls, 
romlis Tanaxmad banki uflebamosilia moaxdi-
nos sakredito xazis valdebulebis anulireba 
klientis finansuri mdgomareobis gauaresebis 
SemTxvevaSi. es muxli SeiZleba garantorebis 
finansur mdgomareobasac moicavdes. aRniSnuli 
muxlis gamoyeneba SesaZlebelia maSin, Tu Zala-
Si rCeba iuridiuli xasiaTis urTierTobani, 
miuxedavad specifikuri finansuri SeTanxme-
bebis darRvevisa. zogierTi dokumenti Zalian 
bundovnad asaxavs msesxeblis valdebulebas 
damakmayofilebeli finansuri mdgomareobis 
SenarCunebis Sesaxeb. Semmowmebelma yuradRebiT 
unda gadasinjos sasesxo SeTanxmebebi, raTa gan-
sazRvros, aris Tu ara banki iuridiulad val-
debuli Tanxebis gacemaze. 

akreditivebis gamowerisa da gayidvis (ga-
dacemis) wesebi ganisazRvreba Sesabamisi saer-
TaSoriso standartebiT, romlebic SemuSavebu-
lia saerTaSoriso komerciuli palatis mier. am 
standartebis mixedviT, yvela akreditivi unda 
gamoiweros:

• konkretuli beneficiaris saxelze;
• gansazRvruli raodenobis Tanxaze;
• iseTi formiT, romelSic mkafiod iqneba 

miTiTebuli, Tu rogor da ra pirobebiT moxde-
ba beneficiarTan angariSsworeba;

• moqmedebis konkretuli vadiT. 
im SemTxvevaSi, roca akreditivis mixedviT 

gadasaxdeli Tanxebis gadaxdis albaToba didia, 
magram gadamxdel mxares ar Seswevs unari aunaz-
Rauros banks es Tanxebi akreditivis pirobebis 
mixedviT, maSin akreditivi Sefasebul unda iqnes 
negatiurad. garda amisa, Tu arsebobs zaralis 
didi albaToba da SesaZlebelia am albaTobis 
dadgena, maSin unda moxdes bankis mogebidan 
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Tanxebis gadaricxva mosalodneli zaralis 
dasafaravad. zaralis albaTobis dadgena, unda 
iqnes Sesrulebuli menejmentTan molaparakebis 
Sedegebis gamoyenebiT. 
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