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investiciebis adgili da roli  biznesis efeqtian  
funqcionirebaSi 

 
rusudan quTaTelaZe _ stu-s profesori,      

                                  biznes-inJineringis fakultetis dekani 
                            guguli yuraSvili _ stu-s  asocirebuli profesori 

 

reziume 
      

qveynis ekonomikis efeqtianobis amaR-
lebis problema ganuyoflad ukavSirdeba 
kapitalis efeqturad dabandebas misi ma-
tebis mizniT. bazris pirobebSi investi-
rebis SesaZleblobebi sakmaod bevria. yve-
la sawarmo metnaklebad ukavSirdeba sain-
vesticio saqmianobas. 
      biznesis efeqtiani funqcionirebisaT-
vis, nebismieri qveynis ekonomikuri poten-
cialis zrdisaTvis metad  mniSvnelovania 
ucxoel investorTa uSualo monawileoba 
warmoebis procesSi, investiciebis mozid-
va. investiciebis racionaluri gamoyeneba  
mniSvnelovani faqtoria saqarTvelos kri-
zisidan gamoyvanisa da biznesis ganviTare-
bisaTvis. igi xels Seuwyobs sazRvargare-
Tis progresuli teqnologiebis erovnul 
biznesSi ganviTrebas, menejmentisa da mar-
ketingis Tanamedrove meTodebis daner-
gvas, adgilobrivi biznesis  eqsportis ga-
zrdas, axali samuSao adgilebis Seqmnas. 
gaafarTovebs saqarTvelos sagareo kon-
taqtebs da ekonomikis msoflioSi integ-
rirebas. 
 

sakvanZo sityvebi: menejmenti, investi-
ciebi, biznesis efeqtianoba                                                                                               

 

Summary 
     

Enhance the effectiveness of the country's eco-
nomic problems is inseparably linked to its growth in 
order to invest capital efficiently. Market conditions, 
investment opportunities are high. All enterprises are 
more or less related to investment activities. 

Effective functioning of business for any country's 
potential economic growth is very important for fore-
ign investors to participate in the production process 
and to attract investment. It’s an important factor to 
use rationally investment to bring out Georgia from 
crisis and for business management and development. 
It will contribute foreign progress technologies to de-
velop it in national business and introduce modern 
marketing methods, to increase local business exports 
and create new jobs. It will expanse Georgia’s foreign 
contacts and integration economy in the world. 
 

qveynis ekonomikis efeqtianobis amaR-
lebis problema ganuyoflad ukavSirdeba 
kapitalis efeqturad dabandebas misi 
matebis mizniT. bazris pirobebSi investi-
rebis SesaZleblobebi sakmaod bevria. yve-
la sawarmo metnaklebad ukavSirdeba sain-
vesticio saqmianobas. 

Sromis mwarmoeblurobis zrdisa da 
ekonomikis stabiluri ganviTrebis pro-
cesSi danazogebi realurad iqceva inves-
ticiad. arastabiluri ekonomikuri ganvi-
Tarebis pirobebSi ki, ekonomikis krizisu-
li ganviTarebisa da inflaciis tempebis 
gamo danazogebi ixarjeba piradi moxmare-
bis sagnebze da investiciis saxes ver Re-
bulobs. igi ZiriTadad gamoiyeneba saqon-
lis an valutis SesaZenad. 

sainvesticio procesSi saxlemwifos 
roli SemdegSi mdgomareobs: erTis mxriv 
saxelmwifo axdens saxelmwifoebriv kapi-
talur dabandebaTa politikis realize-
bas, rogorc centralizebulis, ise de-
centralizebulis. meore mxriv, saxelm-
wifos funqcia mdgomareobs sainvesticio 
procesis regulirebaSi, moqnili ekonomi-
kuri procesis gatarebiT, sakredito ba-
zarze arsebuli saxsrebis moZraobis re-
gulirebiT, saxelmwifo fasiani qaRalde-
bis procentis ganakveTis marTviT da a.S. 
swored am momentze unda amaxvilebdes yu-
radRebas saxelmwifos sainvesticio poli-
tika, romelic mimarTuli unda iyos socia-
LUlur da samecniero-teqnikur ganviTareba-
ze da amas saxelmwifo organoebi unda uz-
runvelyofdnen. 

msofliom praqtikam gviCvena, rom gan-
viTarebadi qveynebis daCqarebuli ekono-
mikuri zrda garkveul pirobebSi realu-
rad ganxorcielebadia. saerTaSoriso 
standartebis Sesabamisi produqciis dasa-
mzadeblad finansuri resursebis garda 
saWiroa iseTi komponentebi, romelebic 
pirdapir Tu iribad gavlenas axdens me-
warmeebis, biznesmenebis mier Seqmnili pro-
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duqciis xarisxze da konkurentunariano-
baze.  

biznesis efeqtiani funqcionirebisaT-
vis, nebismieri qveynis  ekonomikuri po-
tencialis zrdisaTvis metad  mniSvnelo-
vania ucxoel investorTa uSualo monawi-
leoba warmoebis procesSi, investiciebis 
mozidva. investiciebis racionaluri gamo-
yeneba  mniSvnelovani faqtoria saqarTve-
los krizisidan gamoyvanisa da biznesis 
ganviTarebisaTvis. igi xels Seuwyobs sa-
zRvargareTis progresuli teqnologiebis 
erovnul biznesSi ganviTrebas, menejmen-
tisa da marketingis Tanamedrove meTode-
bis danergvas, adgilobrivi biznesis eqs-
portis gazrdas, axali samuSao adgilebis 
Seqmnas. gaafarTovebs saqarTvelos saga-
reo kontaqtebs da ekonomikis msoflioSi 
integrirebas. 

biznesSi ucxoel investorTa uSualo 
minawileobis, TanamSromlobis erT-erTi 
xelsayreli formaa erToblivi sawarmoebi. 
pirdapiri investiciebis es forma ara mxo-
lod kapitalis dabandebis, aramed axali 
teqnologiebis marTvisa da marketingis 
mowinave meTodebis Semotanis wyaroa. po-
litikosebi da analitikosebi eTanxmebian 
im azrs, rom pirdapiri ucxouri investi-
ciebi mniSvnelovan rols TamaSobs eko-
nomikis restuqturizaciaSi, amitomac in-
vesticiuri nakadebis zrda ekonomikuri 
politikis umniSvnelovanesi elementia. in-
vesticiuri politika, warmoadgens ra eko-
nomikuri politikis erT-erT mniSvnelovan 
sferos, aseve erT-erTi moqnili instru-
mentia qveynis socialur-ekonomikuri gan-
viTarebis dasaCqareblad. swori investi-
ciuri politikis Sedegad SeiZleba gadaiW-
ras sazogadoebis iseTi socialuri prob-
lemebi rogoricaa: axali samuSao adgile-
bis Seqmna. mosaxleobis cxovrebis donis 
gaumjobeseba, mecnierul-teqnikuri bazis 
gaumjobeseba, jamrTelobis dacvisa da 
ganaTlebis sistemis srulyofa. 

Tanamedrove etapze ucxoel investor-
sa da investiciis mimReb qveyanas Soris ur-
TierTobebi kompromisis matarebelia. in-
vestors gafarToeba da warmoebis iafi kom-
ponentebis, qveynis mTeli rigi dadebiTi 
Taviseburebebis gamoyenebis xarjze, naci-
onalur mTavrobas ki qveynis ekonomikuri 
zrdisaTvis pirobebis Seqmna ainteresebs, 

swored maTi Sexamebaa ucxouri investici-
ebis warmatebuli mozidvis safuZveli. 

ucxoel investorebs saqarTvelo izi-
davs imitom, rom aq garkveul upirateso-
bebs iZens warmoebis xarjebis Sesamcireb-
lad. saqarTvelo Tavisi geografiuli mde-
bareobiT axlosaa dsT qveynebis bazreb-
Tan. is sazRvao, sahaero, sarkinigzo, saav-
tomobilo da milsadeni transportiT 
ukavSirdeba msoflio bazars.  uZvelesi 
abreSumis gzis proeqtis moqmedeba moma-
valSi met upiratesobebs Seuqmnis adgilo-
briv da ucxoel biznesmenebs warmoebis 
xarjebis SemcirebaSi  da saboloo jamSi 
maqsimaluri mogebis miRwevaSi. saqarTve-
loSi ucxouri kapitalis mozidvis  mniSv-
nelovani winapirobaa isic, rom bevria auT-
visebeli resursebi da naklebia konkuren-
tuli garemo. aseT SemTxvevaSi ucxoeli 
investoris  ZiriTadi motivia investori 
kompaniis ufro momgebian da konkurentu-
narian kompaniad Camoyalibeba. 

erovnul ekonomikaSi, adgilobriv biz-
nesSi ucxouri kapitalis ganTavsebis 
strategia unda emyarebodes garkveul Ro-
nisZiebaTa sistemas, rac gulisxmobs gan-
sazRvruli miznebis ganxorcielebas, ero-
vnuli ekonomikis usafrTxoebas. Tavis 
mxriv, recipienti qveyana, adgilobrivi 
biznesiT cdilobs investiciebis yvelaze 
iafad, SeZlebisdagvarad SeRavaTiani pi-
robebiT  miRebas. rac imas niSnavs, rom in-
vesticiebis gamcemsa da investiciebis  mim-
Rebs Soris garkveuli winaaRmdegobaa. 
amasTan investirebisas, SenarCunebulia 
partniorobis ekonomikuri uTanabroba. 

amJamad msoflioSi ZiriTdad ukve dam-
yarda iseTi urTierTobebi, rom investi-
ciis mimRebsa da investiciis Semomtans 

Soris TanamSromlobis safuZvlad gamodis 
erTmaneTis interesebisa da urTierTsar-
geblianobis da Tanxvedris principi. am in-
teresebis dabalansebiT xeli ewyoba makro 
doneze sazogadoebrivi warmoebis, xolo 
mikroze biznesis efeqtianobis amaRlebas.  

yvelaze mTavari aspeqti rac donorsa 
da recipients Soris urTierTobaSia, aris 
is, rom xSirad investorebi kapitals deben 
iq, sadac adgilobriv biznesmenebs SeuZ-
liaT saqmianobis dawyeba, warmoebis ganvi-
Tareba. yovelive es dauSvebelia, Cemi az-
riT, ekonomikis im seqtorSi, sadac adgi-
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lobriv bizness SeuZlia efeqtianad funq-
cionireba da warmoeba, upiratesoba mas un-
da mieniWos, Tundac es saxelmwifos Zviri 
daujdes. 

roca laparakia adgilobrivi da ucxo-
uri investiciebis kompromisul xasiaTze, 
urTierTdamatebasa da efeqtur sinTezze, 
biznesis gaaqtiurebis TavlsazrisiT saWi-
roa yuradReba gavamaxviloT erT mtkiv-
neul sakiTxze, saqme exeba investiciis 
mimReb, recipientisa da investiciis Semom-
tans, donors Soris urTierTobis zogierT 
aspeqts, rac yvelaze mniSvnelovania msof-
lio krizisis pirobebSi.       

msoflio ekonomikis krizisis pirobeb-
Si mocemuli qveynisaTvis gadamwyveti mni-
Svneloba aqvs recipientsa da donors So-
ris urTierTobas. arakeTilsindisieri in-
vestori  sargeblobs ra krizisis dros in-
vesticiuri SimSiliT, Tavis saxsrebs war-
marTavs arakeTilsindisieri miznebis sa-
realizaciod. ucxoel investorTa umrav-
lesoba saqarTveloSi dainteresebulia 
ufro metad momsaxurebis sferos sawar-
moebiT da ar iCenen yuradRebas im sam-
rewvelo sawarmoebisadmi, sadac samamulo 
produqciis warmoebis gadidebis realuri 
pirobebi arsebobs.  

ucxouri investiciebi, unda ganvi-
xiloT biznesze misi gavlenis dadebiT da 
uaryofiT mxareTa kompleqsSi, marTalia 
qveynisaTvis umniSvnelovanesia ucxouri 
kapitalis mozidva, magram amavdroulad ar 
unda Seilaxos samamulo investorTa Se-
saZleblobebi da uflebebi. saxelmwifom 
xeli unda Seuwyos, rogorc ucxour aseve 
Sida investiciebis mozidvas. investore-
bisadmi swori, moqnili saxelmwifo poli-
tikis dadebiT magaliTad gamodgeba laTi-
nuri amerikis da samxreT-aRmosavleT azi-
is mTeli rigi qveynebi, sadac miRweul iqna 
ekonomikuri zrdis maRali tempebi, mosa-
xleobis cxovrebis maRli done. 

roca investiciebze, miTumetes ucxour 
investiciebze vmsjelobT, ar SeiZleba imis 
daviwyeba, rom mniSvnelovania ara mxolod 
investorTa raodenoba, aramed  xarisxic. 
ucxoeri investiciebi-umTavresad axali 
teqnologiebi, srulyofili menejmenti, 
produqciis maRali xarisxi unda iyos. swo-
red esaa, rac aklia agilobriv bizness 
efeqtianad muSaobisaTvis. 

saqarTvelos ekonomikis ganviTarebis 
Tanamedrove etapze biznesis sainvesticio 
potenciali jer kidev isev dabalia, ga-
nuviTarebelia is struqturebi, romleb-
mac unad uzrunvelyon danazogebis akumu-
lireba da investiciebSi transformireba. 
es jer erTi karnaxobs sabazro struqtu-
rebis daCqarebuli ganviTarebis saWiroe-
bas da meore, gviCvenebs, rom uaxloes peri-
odSi ekonomkaSi investiciebis ZiriTadi 
masa ucxouri resursebis xarjze ganxor-
cieldeba. 

rogorc saqarTvelos ekonomikis, ise 
biznesis winaSe mocemul etapze dgas ara 
mxolod warmoebis stagnaciis daZlevis 
problema, ramdenadac misi axal teqnikur 
teqnologiur doneze amoqmedebis sakiTxi. 
ramac unda uzrunvelyos msoflio bazar-
ze adgilobrivi biznesis meSveobiT Seqm-
nili nawarmis konkurentunarianoba, xeli 
Seuwyos msoflio kavSirebSi saqarTvelos 
ekonomikur integracias. 

mocemul etapze gulobryvilobaa  gve-
fiqra, rom ucxoel investors aintereseb-
des Cvens qveyanaSi mrewvelobis nebismieri 
dargis ganviTareba. amiT imis Tqma minda, 
rom jerjerobiT, saqarTveloSi pirdapir 
ucxouri investiciebi ar aris mrewvelo-
baze orientirebuli. aseve xeli ar ewyoba 
eqsportze orientirebuli invesiciebis 
dabandebas. arada pirdapir ucxour inves-
ticiebs SeuZlia saqarTvelos ekonomikis 
zrdis daCqareba, gansakuTrebiT iseT seq-
torSi, rogoricaa satransporto infra-
struqtura. turizmi, soflis meurneobisa 
da kvebis produqtebis warmoeba. 2014 wels 
ganxorcielebuli investiciebis mixedviT, 
umsxvilesi investori qveyana niderlande-
bia (26%), meore da mesame adgilebze azer-
baijani (24%) da CineTia (15%). am sami umsx-
vilesi qveynis wilma mTlian investiciebSi 
65% Seadgina. seqtorul WrilSi gasul 
wels ganxorcielebuli investiciebis 27%, 
343 mln aSS dolari, transprotsa da kav-
SirgabmulobaSi daixarja. meore adgilzea 
mSenebloba, 295 mln aSS dolariT, da me-
sameze _ damamuSavebeli mrewveloba,174 
mln aSS dolariT. 

investiciebis xelSewyoba martivad mim-
dinareobs, rodesac igi saerTo erovnuli 
ganviTarebis strategiis ganuyofeli nawi-
lia. ucxoeri kapitalis mozidva nebismie-
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ri regionuli mcire da saSualo biznesis, 
an zogadi samrewvelo strategiis ZiriTa-
di komponentia.  evrokavSiris axali wevri 
qveynebi da wevrobis kandidatebi motivi-
rebuli arian swored aseTi strategiebis 
SemuSavebiT, radgan swored am strategie-
bidan gamomdinare xdeba evrokavSiris 
struqturuli fondebidan daxmarebis ga-
cema. axali tanamedrove saerTaSoriso do-
nis warmoebis dasawyebad investiciebis mo-
zidvaze yuradRebis gamaxvilebiT saqarT-
velom unda SeZlos praqtikuli srategi-
ebis Serwyma da ucxoeuri kapitalis dax-
marebiT adgilobrivi biznesis aRorZineba-
ganviTareba. investiciebis xelSwyoba in-
dustriuli  politikis qvakuTxeds unda 
warmoadgendes, radgan saboloo jamSi, 
mxolod is seqtorebi moizidavs investi-
ciebs, romlebic konkurentunariania regi-
onul doneze mainc.  

konkurentunariani, saeqsportod ori-
entirebuli dargebis ganviTarebis Sede-
gad msoflio sameurneo kavSirebSi CarTva 
fizikurad da moralurad TiTqmis gacve-
Tili teqnikisa da teqnologiis gamoye-
nebiT SeuZlebelia. ekonomikis struqtu-
ruli garadqmnisTvis, warmoebis saerTa-
Soriso moTxovnebis doneze gaaxlebisaT-
vis saWiroa didZali finansuri saxsrebis 
gamonaxva, efeqtiani gamoyenebis gzebisa da 
meTodebis  optimizacia warmoadgens amJa-
mad saqarTveloSi saxelmwifo politikis, 
praqtikuli biznesisa da Tundac ekonomi-
kuri Teoriis erT-erT mTavar problemas. 
statistikis erovnuli samsaxuris cnobiT, 
2014 wels saqarTveloSi ganxorcielebuli 
pirdapiri ucxouri investiciebis mocu-
lobam 1 mlrd 272 mln aSS dolari Seadgina, 

rac 2013 wlis dazustebul maCvenebels 35 
%-iT aRemateba da 2008 wlis Semdeg yve-
laze maRali maCvenebelia. 

socialurad orintirebuli sabazro 
ekonomikis pirobebSi saxelmwifom unda 
Seqmnas normaluri mikro da makro ekono-
mikuri garemo sakuTrebis nebismieri for-
misaTvis. aseTma programam, Cemi azriT, 
unda daicvas adamianis janmrTeloba biz-
nesisagan, ucxouri investiciebis miswra-
febisgan, ar mozidos Cvens qveyanaSi iseTi 
teqnika da teqnologiebi, nawarmi, romle-
bic sxva qveyanaSi akraZalulia da moralu-
rad saerTaSoriso standartebs ver ak-
mayofilebs. es momenti yvelaze metad ga-
saTvaliswienbelia recipienti da donori 
qveynebis urTierTobaSi swori sainvesti-
cio politikis gatarebisas.  

amrigad, ekonomikis normaluri gan-
viTreba biznesis efeqtiani funqcionireba 
jansaRi sainvestico garemos, adgilobrivi 
da ucxouri investiciaTa efeqturi sin-
Tezisa da urTierTdamatebis gareSe Seu-
Zlebelia. swored amitom aqvs investiciebs 
uzarmazari mniSvneloba biznesis gaaqtiu-
rebaSi da igi Cemi azriT gadamwyvet rols  
TamaSobs qveynis ekonomikis aRmavlobisa 
da rigi socialur-ekonomikuri problemis 
gadawyvetis saqmeSi. 
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