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reziume 

 
saqarTvelosTvis  ekonomikuri refor-

mebis gatarebis erT-erTi prioritetuli 
mimarTuleba xdeba saxelmwifo sainves-
ticio politikis SemuSaveba da realiza-

cia, romelmac unda uzrunvelyos ekono-
mikuri ganviTarebis maRali tempebi da 
ekonomikis efeqtianobis amaRleba. 

dReisaTvis ucxouri investiciebisadmi 
midgoma da maTi roli jer kidev ar aris 
bolomde gaazrebuli konceptualur, sa-

xelmwifo da politikur doneebze. arasak-
marisadaa SemuSavebuli rogorc saxelm-

wifo politikis principebi am sferoSi, 
aseve saxelmwifo regulirebis moqmedi me-

qanizmebi.  
saqarTveloSi investiciebis optimalu-

ri mozidvisaTvis aucilebelia erTiani sa-
xelmwifo politikis SemuSaveba da misi 
TanmimdevrobiTi ganxorcieleba, romelic 
xels Seuwyobs sainvesticio klimatis da 
qveynis sainvesticio mimzidvelobis  gaum-

jobesebas. 
 

About country’s investment policy 
 

Summary 
 

One of the priority directions of economical re-
forms in Georgia is to work out and realize an in-
vestment policy that ensures high tempo of eco-
nomical development and raises economical effectives.  

Today an approach towards foreign investment 
and its role has not been realized yet on the govern-
mental and political level. The governmental policy 
principles, as well as active mechanisms of govern-
ment policy regulations have not been worked out 
entirely. 

In order to raise tourists’ inflow in Georgia it is 
necessary to work out the united government policy 
and to execute it in succession that helps the invest-
ment climate and country’s investment attractiveness. 

 
sakvanZo sityvebi: ucxouri investi-

ciebi, sainvesticio klimati, saxelmwifos 
politika, ekonomikis dargebi.  

 
 
Tanamedrove etapze saqarTvelosTvis, 

rogorc sabazro urTierTobebis ganviTa-
rebaze orientirebuli damoukidebeli sa-
xelmwifosTvis, ekonomikuri reformebis 
gatarebis erT-erTi prioritetuli mimar-
Tuleba xdeba saxelmwifo sainvesticio 
politikis SemuSaveba da realizacia, ro-
melmac  unda uzrunvelyos ekonomikuri   
ganviTarebis maRali tempebi da ekonomikis 
efeqtianobis amaRleba. 

pirdapiri ucxouri investiciebis Semo-
svla saqarTveloSi didi da mkafiod mer-
yevi amplitudiT xasiaTdeba, razec naT-
lad metyvelebs saqarTvelos statistikis 
erovnuli samsaxuris oficialuri mona-
cemebi (cxrili # 1). 

 

 
cxrili #1. pirdapiri ucxouri investiciebi saqarTveloSi 2009–2014ww 

 

weli 2009 2010 2011 2012 2013 2014 

mln. aSS dolari 658,4 814,5 1117,2 911,6 941,9 1758,4 

    
 msxvili investori qveynebidan aRsaniS-

navia niderlandebi, azerbaijani, dania, 
TurqeTi, ruseTi, aSS, CineTi da iaponia, 
aseve saerTaSoriso organizaciebi. 

dReisaTvis qveynis ekonomikis ganviTa-
rebisaTvis erT-erT realur berkets war-
moadgens investiciebi da swored amiTaa 

gamowveuli qveynis mTavrobis bolo nabi-
jebi sainvesticio procesebis aqtivizaci-
isaken. sainvesticio politika warmoadgens 
qveynis ekonomikuri strategiis mniSvne-
lovan elements da ganisazRvreba miznebi-
sa da amocanebis Sesabamisad.  
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dasavleli eqspertebis azriT mTliano-
baSi sainvesticio klimati saqarTveloSi 
miuxedavad garkveuli dadebiTi mxaree-
bisa, xasiaTdeba Semaferxebeli faqtore-
biTac, romelTac SeiZleba mivakuTvnoT 
biorokratiuli barierebi, finansuri ris-
kebi, xarvezebi sagadasaxado kanonmdeblo-
baSi da administrirebaSi, aseve arasakma-
risad ganviTarebuli samarTlebrivi in-
frastruqtura dazRvevis sferoSi da a.S., 
romelTac SeuZliaT Seamciron ucxouri 
kapitalisa da investiciebis Semodinebis 
procesi.  

amasTan erTad, ucxouri investiciebi-
sadmi midgoma da maTi roli jer kidev ar 
aris bolomde gaazrebuli konceptualur, 
saxelmwifo da politikur doneebze. sa-
erTaSoriso kapitali moizideba da gamoi-
yeneba intuiciur, xSirad ki qaosur sa-
fuZvelze principiT „iZlevian – miiRe“. 

unda aRiniSnos, rom investiciebis  maq-
simaluri raodenobiT mozidva TviTmizani 
ar aris (Tumca amas xSirad naklebad igeben 
saxelmwifo Cinovnikebi), problemaa maTi 
efeqturi gamoyeneba da dadebiTi  mul-
tiplikatiuri efeqtis miReba, romelic 
saSualebas miscems miRebuli investici-
ebis Sesabamisad ganviTarebul ekonomikas 
moizidos axali kapitali da SemdgomSi 
TviTon gadavides investiciebis TviTda-
finansebaze. 

aRniSnulis erT-erT ZiriTad mizezs 
warmoadgens is, rom arasakmarisadaa Semu-
Savebuli rogorc saxelmwifo politikis 
principebi am sferoSi, aseve saxelmwifo 
regulirebis moqmedi meqanizmebi.  

sruli ekonomikuri stabilizacia da 
miT umetes calkeuli dargebis stagnacii-
sa da ekonomikuri kolafsidan ekonomi-
kuri zrdis miRweva SesaZlebelia sainves-
ticio politikis radikaluri SecvliT, 
investorebis funqciebis modifikaciiT da 
investirebis stimulirebiT.  

ucxouri investiciebis mozidvis safu-
Zvels unda warmoadgendnen sabaziso prin-
cipebi, romelTa Sesrulebac, Cveni azriT, 
unda ganxorcieldes sxvadasxva formebiT, 
qveynis konkretuli ekonomikuri pirobe-
bisa da amocanebis gaTvaliswinebiT da maT 
SeiZleba mivakuTvnoT: ekonomikuri usafr-
Txoebis principi; saxelmwifos sainvesti-
cio miznebis realizaciis principi; kre-

ditebis aRebisaTvis  proeqtebis meTodis 
gamoyenebis principi; Sida dagrovebis 
normis kreditis Rirebulebaze winswrebis 
principi; proeqtebis SerCevis dros kon-
kurentunarianobis principi da investici-
ebis  strategiul da prioritetul dar-
gebSi daSvebis SezRudulobis principi.  

dReisaTvis saqarTvelos sagareo sa-
xelmwifo vali Seadgens daaxloebiT 13,0 
mlrd. aSS. dolars. unda gvaxsovdes, rom 
aseTi Tanxis ukan dabruneba procentebiT 
_ sakmaod mZime tvirTia Cveni qveynisaT-
vis. amitom, is uaryofiTi movlenebi, rom-
lebsac adgili hqondaT adre ucxouri ka-
pitalis mozidvis saqmeSi, dauSvebelia mo-
mavalSi. samomavlod sainvesticio poli-
tikaSi gansakuTrebuli yuradReba unda 
daeTmos adgilobrivi (samamulo) investi-
ciebis stimulirebas warmoebis sferos 
ganviTarebaSi. amisaTvis aucilebelia sa-
fondo bazris aqtivizacia. investiciebi 
mimoqcevis sferodan unda gadaerTon war-
moebis sferoSi, rac saSualebas iZleva Se-
iqmnas axali samuSao adgilebi da Semcir-
des umuSevroba.  

bolo wlebis praqtikam gviCvena, rom 
ucxouri investiciebis mozidvis politi-
kis ganxorcielebaSi daSvebuli iyo serio-
zuli cdomilebebi _ ar arsebobda ucxou-
ri kapitalis dabandebebis stimulirebis 
qmediTi meqanizmi, romelic iqneboda mo-
Txovnebis da ekonomikis sabazro trans-
formaciis amocanebis adeqvaturi.  aRniS-
nuli exeba ucxouri investiciebis mocu-
lobebis Sefasebis meTodologiasa da me-
Todikebs, ucxouri kapitalis mozidvis 
formebsa da dasaSveb masStabebs,  aseve 
ucxouri kapitalis mozidvis organizaci-
ul da ekonomikur meqanizmebs, regiona-
lur da dargobriv gadanawilebas. 

Tu mivadevnebT Tvals umsxviles pir-
dapir ucxour investiciebs ekonomikis 
seqtorebis mixedviT, aq lideroben iseTi 
dargebi, rogorebicaa: energetika, trans-
porti, kavSirgabmuloba, safinanso seqto-
ri, samTomompovebiTi da damamuSavebeli 
mrewveloba da a.S. amave dros umniSvnelo  
yuradReba eTmoba soflis meurneobis gan-
viTarebis problemebs. bolo wlebSi sof-
lis meurneobis wili saqarTvelos mSp-Si 
mniSvnelovani ryevebiT xasiaTdeba. Tu 
2006 wlisaTvis misi wili Seadgenda 12,8%-
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s, 2011wels is Semcirda 8,8%-mde, xolo 
2014 wlisaTvis umniSvnelod gaizarda da 
Seadgina 9,2 %.  

saqarTvelos soflis meurneobaSi in-
vestirebis mdgomareoba uaRresad arada-
makmayofilebelia. 2010 wels saqarTvelo-
Si ganxorcielebuli iqna pirdapiri uc-
xouri investiciebi 814,5 mln. aSS dolaris 
odenobiT, 2011 wels 1117,2 mln. aSS do-
laris odenobiT, xolo 2014 aRniSnulma 
maCvenebelma Seadgina 1758,4 mln aSS do-
lari. aRniSnuli investiciebidan soflis 
meurneobis aRorZinebaze da TevzWeraze 
mimarTuli iqna Sesabamisad 8,7; 14,9 da  
12,3 mln. aSS dolari, anu Semosuli inves-
ticiebis mxolod 1,0% ;  1,3%  da 0, 7% Se-
sabamisad. 

agraruli bazari da samamulo momxma-
rebeli saWiroebs dacvasa da proteqcias. 
dReisaTvis saqarTveloSi sasoflo same-
urneo produqciis importi kvlav izrdeba. 
saqarTvelos bazarze Semovida vadagasuli 
importuli sasursaTo produqcia, rome-
lic saSiSia misaxleobisaTvis. importuli 
sakvebi produqtebis xarisxze Sesabamisi 
kontrolis dawesebis mizniT aucilebelia 
serTificirebis reJimis gamkacreba qveynis 
sabaJo sazRvrebze. amave dros sasurvelia 
davicvaT ZiriTadi wesi: produqciis im-
porti, romlis warmoebac SesaZlebelia 
qveyanaSi, izRudeba gacilebiT maRali ga-
dasaxadebiT.   

zemoT aRniSnuli mdgomareobidan ga-
momdinare, Cveni azriT, mizanSewonilia 
moxdes garkveuli cvlilebebi  sainvesti-
cio politikaSi soflis meurneobasTan 
mimarTebaSi. vinaidan investorebi didad 
ar arian dainteresebulni daabandon Tavi-
anTi kapitali soflis meurneobaSi, sasur-
velia ganxiluli iqnas aRniSnul dargSi in-
vesticiebis yvela saxis gadasaxadidan gar-
kveuli droiT ganTavisuflebis sakiTxi. 
aucilebelia aseve moxdes samrewvelo da 
sasoflo-sameurneo saqonelze da momsa-
xurebaze monopolisturi fasebis reguli-
reba. saqarTvelos ekonomikaSi samamulo 
da ucxouri investiciebis stimulirebi-
saTvis, Cveni azriT, savaldebuloa Sesa-
bamisi erovnuli programa, romelic  unda 
warmoadgendes sakanonmdeblo, normatiu-
li da programuli dokumentebis jaWvis 
mniSvnelovan rgols, mimarTuls qveyanaSi 

sainvesticio aqtivobis amaRlebis uzrun-
velyofisaken. programa zogadad unda iT-
valiswinebdes Semdeg ZiriTad mimarTule-
bebs: 
 saqarTveloSi sainvesticio klimatis 

gaumjobesebas; 
 investiciebis moculobebis mkveTri 

gazrdisaTvis aucilebeli RonisZie-
bebis SemuSavebas da realizacias; 

 samamulo da ucxouri investiciebis 
efeqturobis amaRlebas. 
programis realizaciaSi aseve gaTva-

liswinebuli unda iqnas investorebis qo-
nebrivi interesebis sadazRvevo dacva. ama-
ve dros investiciebis Semodinebis Sema-
ferxebel erT-erT mniSvnelovan faqtors 
warmoadgenda is,rom jer kidev axlo 
warsulSi moqmedi xelisulebis  pirobebSi 
arsebobda problema  sakuTrebis uflebis 
darRvevis mimarTulebiT:  xelisuflebis 
mier 32 qveyanasTan SeCerebuli iyo inves-
ticiebis dacvis ormxrivi xelSekrulebis 
gaformeba. es qveynebi dRes elodebian mo-
laparakebis ganaxlebas da aRniSnuli 
problema uaxles periodSi iqneba gadawyve-
tili.   

saqarTveloSi investiciebis optimalu-
ri mozidvisaTvis aucilebelia erTiani 
saxelmwifo politikis SemuSaveba da misi 
TanmimdevrobiTi ganxorcieleba, romelic 
xels Seuwyobs sainvesticio klimatis da 
qveynis sainvesticio mimzidvelobis  gaum-
jobesebas. 
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