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reziume 

statiaSi ganxilulia inflaciuri pro-
cesebis mimdinareoba saqarTveloSi, rome-
lic gardamavali periodis urTules prob-
lemaTa Soris erT-erTi ZiriTadi proble-
maa. ganxilulia fasebis donis cvlileba 
1991 wlidan dRemde dinamikaSi, axsnilia 
meryeobis mizezebi da Sedegebi, makro-
ekonomikuri stabilizaciis programis gan-
xorcielebis pirobebSi, rogor icvleba 
inflaciis tempi, sqarTveloSi sakuTari 
erovnuli valutis, laris SemoRebiT, 
rogor moxda inflaciis tempis Seneleba 
da erovnuli ekonomikis ramdenadme winsv-
la. dReisaTvis inflacia seriozuli ga-
mowvevaa bevri qveynisTvis. dolaris kur-
sis gamyarebam msoflios axali regulaciis 
SemoRebisken ubiZga, mas Tan daerTo nav-
Tobis fasis dacema. saqarTvelos ekono-
mika, romelic mniSvnelovanwilad dakavSi-
rebulia saerTaSoriso bazarze, ra Tqma 
unda mTeli rigi problemis winaSe aRmo-
Cnda, statiaSi am sakiTxebis irgvliv aq-
tualuri msjelobaa da inflaciuri pro-
cesebis mimdinareobis da misi Senelebis 
RonisZiebebzea saubari.  
 

Summary 
 
This article will discuss topical issues and current 

inflationary pressures and slowing down other 
measures as The article describes the inflationary 
process in Georgia, which are the most difficult 
problems of the transition period is one of the main 
problems. Discusses the changes in the price level 
from 1991 to the present dynamics, explains the causes 
and consequences of volatility, macro-economic 
stabilization program implementation in terms of how 
it changes the inflation rate of the US's own national 
currency, the Lari introduction to the inflation and the 
slowdown in the national economy has to move 
forward. At present, inflation is a serious challenge for 
many countries. Dollar exchange rate strengthening in 
the introduction of new regulations in January, it was 
followed by a fall in oil prices. Georgia's economy, 
which is largely linked to the international market, of 
course, a number of challengeswell. 
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done, erovnuli valuta, laris kursi, 
antiinflaciuri politika, makroekonomi-
kuri stabilizacia, dolarizacia; 

 
 
sabazro ekonomikaze gardamavali pe-

riodi saqarTvelosTvis urTulesi aRmo-
Cnda. ekonomikis ganviTareba mZafri wina-
amRdegobis da movlenaTa mkveTri cvli-
lebis pirobebSi mimdinareobda. saqarTve-
los erovnul meurneobas mZime dartyma mi-
ayena ekonomikurma blokadam, romlis erT-
erTi Semadgeneli nawili iyo angariS-
sworebis blokireba, anu ruseTis centra-
luri bankidan rusuli rublis sabanko 
niSnebis miwodebis Sewyveta.  

saqarTveloSi adgili hqonda fasebis 
donis ramdenime etapad amaRlebas. 1991-92 
ww. inflacia ZiriTadad ganpirobebuli iyo 
fasebis liberalizaciiT, xolo 1993-94 ww. 
ki fulis Warbi emisiiT da inflaciuri mo-
lodiniT gamowveuli fulis mimoqcevis 
siCqaris mkveTrad amaRlebiT. ekonomikis 
saministros monacemebis Tanaxmad samomx-
mareblo saqonelze fasebi da tarifebi sa-
Sualod gaizarda 1992 w. _ 25-jer,  1993 w. 
_ 92-jer, 1994 w. _ 120-jer, 1995 w. -57%-iT. 

erTdroulad gamovlinda, rogorc mo-
Txovnis inflacia ise danaxarjebis inf-
lacia. moTxovnis inflacia ZiriTadad 
gamowveuli iyo fulis Warbi emisiiT. 

inflacia saqarTveloSi gamowveuli 
iyo mTeli rigi mizezebiT, magram infla-
ciis gamkacreba da misi gadazrda hiperin-
flaciaSi ZiriTadad ganpirobebuli iyo 
biujetis deficitis dasafinanseblad da 
SeRavaTiani  kreditebis misacemad ganxor-
cielebuli fulis Warbi, ukontrolo emi-
siiT da inflaciuri molodiniT ganpi-
robebuli fulis mimoqcevis siCqaris gadi-
debiT. makroekonomikuri stabilizaciis 
programis ganxorcielebis dawyebis Semd-
gom periodSi saqarTveloSi inflaciis 
tempi mkveTrad Semcirda. 

saqarTvelom laris SemoRebiT SeiZina 
mniSvelovani saxelmwifoebrivi atributi 
_ erovnuli fulis niSani. mimoqcevaSi 
erovnuli valutis damkvidrebs uzrun-
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velyofis mizniT SemuSavda saqarTvelos 
ekonomikuri krizisidan gamoyvanis moqme-
di programa, romlis erT-erT priorite-
tad miCneuli iqna erovnuli materialuri 
sferos swrafi aRgena. 

inflacia dRes seriozuli gamowvevaa 
bevri qveynisaTvis. ukve mimdinareobs aq-
tiuri msjeloba regulaciis axali wesebis 
SemoRebis Taobaze. bevri eqsperti imaSic 
Tanxmdeba, rom navTobze fasebis zrda spe-
kulaciuri garigebebis Sedegic aris. yo-
vel SemTxvevaSi 100 dolarze zeviT fasis 
zrda seriozul problemebs Seuqmnis ara 
mxolod importze damokidebul qveynebs, 
aramed ganviTarebuli ekonomikis qveyneb-
sac. navTobis faqtori warmoebuli pro-
duqciis TviTRirebulebis da Sesabamisad, 
realizaciis fasis zrdaze aisaxeba. 

inflaciis problema dRes marto sa-
qarTveloSi ar dgas da igi mniSvnelovan-
wilad dakavSirebulia saerTaSoriso baz-
rebze mimdinare procesebTan. pirvel rig-
Si es exeba sasursaTo produqciaze da nav-
Tobze fasebis zrdas, romelic gasuli 
wlis zafxulidan  daiwyo. marTalia, inf-
laciis wliuri maCvenebeli azerbaijansa 
da sasomxeTSi SedarebiT dabal niSnulzea, 
magram inflaciis miznobrivi maCvenebli-
dan gadaxveva 2-3 %-iT aqac TvalsaCinoa. 

antiinflaciuri politikis sabaziso 
nawili monetaruli politikis gamkacre-
baa. aseT SemTxvevaSi centraluri bankis 
mTavari amocana, bazarze zedmeti fulis 
masis regulireba xdeba, misi Semcirebis 
mimarTulebiT. Sesabamisad, fulis masis 
nawilis brunvidan amoRebiT, moTxovna 
fulze izrdeba, rac aisaxeb akidec sabanko 
kreditze. magram es yvelaferi mainc imazea 
damokidebuli monetaruli politikis gam-
kacreba ra intensivobiT mimdinareobs. 

msoflios yvela ZiriTadi centraluri 
bankis msgavsad, saqarTvelos erovnuli 
bankis mier monetaruli politikis saope-
racio instrumentad gamoiyeneba mokleva-
diani saprocento ganakveTi. moklevadiani 
ganakveTebis cvlileba Semdgom gadaecema 
grZelvadian ganakveTebs da gavlenas ax-
dens ekonomikis mdgomareobaze. monetaru-
li politikis instrumentis cvlileba gav-
lenas axdens momaval inflaciaze. Sesaba-
misad, fasebis stabilurobis efeqtianad 
miRwevisaTvis gansakuTrebiT mniSvnelova-
nia saprognozo inflacia.  

monetaruli politikis efeqtianad gan-
xorcielebisTvis saqarTvelos erovnuli 
banki eyrdnoba ekonomikis mravalmxriv 
analizsa da makroekonomikur modelire-
bas. monetaruli politikis endogenuro-
bis gaTvaliswinebiT makroekonomikuri mo-
delireba efeqtian iaraRs warmoadgens 

prognozirebisTvis. igi, erTi mxriv, uz-
runvelyofs inflaciis saTanado prog-
nozs, xolo meore mxriv, iZleva mkafio 
instruqcias monetaruli instrumentebiT 
reagirebisTvis, raTa inflacia dabrundes 
miznobriv doneze. 

saqarTvelos ekonomikis dolarizaciis 
done maRalia, Sesabamisad, dolaris mimarT 
laris gaufasurebas didi gavlena aqvs 
sxvadasxva ekonomikur procesze da mosa-
xleobis keTildReobaze. 

saqarTveloSi saqonlisa da momsa-
xurebis importi mTliani Sida produqtis 
(mSp) 65%-sSeadgens, xolo Sida moxmarebis 
70%-s. ianvar-TebervalSi inflaciis done 
(0.4%) maRali ar yofila, Tumca martidan 
laris kursis gaufasurebam importirebul 
produqciaze daiwyo asaxva. araoficialu-
ri monacemebiT, importirebul sursaTze 
fasebi 10%-ze metad gaizarda. inflaciis 
maCvenebels mniSvnelovnad amcirebs nav-
Tobproduqtebze Semcirebuli fasebi. mar-
tidan iuridiuli pirebisTvis unda ga-
Zvirebuliyo gazis safasuri, magram mTav-
robam 2 TviT gazis safasuris nawilobrivi 
subsidireba ganaxorcielda gaZvireba mai-
samde gadaavada. aRniSnuli subsidia sa-
xelmwifos 15 milioni lari ujdeba. 

saqarTvelos saxelmwifo valis 73%-s 
(4.1 mlrd dolari) sagareo saxelmwifo va-
li Seadgens. sagareo vali saqarTvelos Zi-
riTadad dolarsa da evroSi aqvs. Sesabami-
sad, laris gaufasureba zrdis sagareo va-
lis tvirTs. 2014 wlis noembridan 2015 
wlis Tebervlis bolomde dolarSi gamosa-
xuli saqarTvelos sagareo saxelmwifo va-
li ar gazrdila, magram valutis kursis ga-
ufasurebis gamo larSi gamoxatuli saga-
reo saxelmwifo vali 1.4 miliardi lariT 
gaizarda da mSp-is 30% Seadgina (8.8 mlrd 
lari). saxelmwifo biujets Semosavali 
larSi aqvs, Sesabamisad, sagareo valis mom-
saxurebisas dolaris Sesyidva sWirdeba.  

kursis gaufasurebisa da inflaciuri 
procesebis SesaCereblad gamkacrebuli 
monetaruli politikac uaryofiT gavle-
nas axdens qveynis ekonomikuri zrdis temp-
ze. es maCvenebeli mimdinare 2015 wlis ian-
varSi 0.5%-mde Semcirda. Sesabamisad, la-
ris gaufasurebis erT-erT uaryofiT Se-
degad SeiZleba miviCnioT kursis stabilu-
robisTvis gamkacrebuli monetaruli po-
litikis uaryofiTi gavlena ekonomikis 
zrdaze.  

gamarTlebulia finansuri stabiluro-
bisTvis gadadgmuli nabijebi, magram ar 
unda dagvaviwydes, rom am nabijebs saku-
Tari fasi aqvs mosaxleobisTvis. 

laris kursis gaufasurebis dadebiTi 
Sedegi SeiZleba iyos sagareo savaWro 
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pirobebis xelSewyoba. radgan saqarTvelos 
savaWro partniori qveynebis valutebi 
mniSvnelovnad gaufasurda, laris kursis 
Zvel niSnulze darCenis SemTxvevaSi, ga-
Zvirdeboda qarTuli produqciis eqspor-
ti da gaiafdeboda ucxouri produqciis 
saqarTveloSi importi. es kidev ufro ga-
zrdida saqarTvelos saqonliT sagareo 
vaWrobis uaryofiT balanss, romelmac 
2014 wels 5.7 miliard dolars miaRwia da 
laris kursis gaufasurebis erT-erT mTa-
var mizezad iqca. mimdinare wlis ianvridan 
saqarTveloSi produqciis importma iklo 
da mimdinare wlis TebervalSi wina wlis 
TebervalTan SedarebiT 3.5%-iT Semcirda, 
swored savaWro pirobebze gavlena igu-
lisxmeba, rodesac saubaria mcuravi gacv-
liTi savaluto kursis stabilizatoris 
rolze. kursis cvlileba unda daexmaros 
qveyanas sagareo savaWro balansis gaumjo-
besebasa da valutis Semodineba-gadinebis 
dabalansebaSi. am efeqtis misaRwevad saWi-
roa, rom saqarTveloSi importirebuli 
produqciis fasebi mniSvnelovnad ar ga-
Zvirdes da Cveni savaWro partniori qvey-
nebis valutebi metad aRar gaufasurdes. 

2015 wlis maisSi, aprilTan SedarebiT, 
saqarTveloSi inflaciis donem 0,6% Sead-
gina, xolo wina wlis maisis maCvenebelTan 
SedarebiT inflaciis done 3,5 procentiT 
gaizarda. wliuri inflaciis formirebaze 
ZiriTadi gavlena iqonia fasebis cvlile-
bam Semdeg jgufebze: sursaTi da ualko-
holo sasmelebi: 12-Tvian periodSi fasebi 
gaizarda 3,9%-iT, Sesabamisad, jgufis 
wvlilma wliuri inflaciis mTlian maCve-
nebelSi 1,19 procentuli punqti Seadgina. 
aRsaniSnavia fasebis mateba qvejgufebze: 
xili da yurZeni (27,1%), zeTi da cximi 
(9,1%), yava, Cai da kakao (8,3%), Saqari, jemi 
da sxva tkbileuli (5,9%), Tevzeuli (4,5%), 
xorci da xorcis produqtebi (4,0 %). 
amasTan, fasebi Semcirda rZis, yvelisa da 
kvercxis qvejgufze (-1,6%); janmrTelobis 
dacvis sferoSi fasebi gaizarda 6,6%-iT, 
ramac wliuri inflaciis mTlian maCvene-
belze 0,64 procentuli punqtiT moaxdina 
gavlena. fasebi gaizarda samedicino pro-
duqciis, aparaturisa da mowyobilobebis 
qvejgufze (13,1%), ambulatoriul samedi-
cino momsaxurebasa (4,9%) da saavadmyofo-
ebis momsaxurebaze (3,7%); alkoholuri 
sasmelebi, Tambaqo: fasebi gaizarda 11,9%-
iT, rac inflaciis mTlian maCvenebelze 
0,62 procentuli punqtiT aisaxa. fasebi ga-
izarda rogorc alkoholur sasmelebze 

(13,4%), aseve Tambaqos nawarmze (10,4%); 
transportis jgufSi fasebi Semcirda 
3,2%-iT, rac wliur inflaciaze 0,38 pro-
centuli punqtiT aisaxa. aRsaniSnavia fa-
sebis kleba sawvav-sapox masalebze (-9,9%). 
rogorc statistikuri monacemebidan Cans, 
inflaciis donis dabal niSnulze SenarCu-
neba, ZiriTadad, sawvavisa da, aqedan ga-
momdinare, satransporto xarjebis Semci-
rebis gamo moxerxda. imisTvis, rom serio-
zul aRmavlobas miaRwios erovnulma eko-
nomikam, aucilebelia xelisuflebam upir-
velesad Camoayalibos erovnuli ekonomi-
kuri politikis mizani da am miznis miR-
wevis mimarTulebebi, romelTa ganxorcie-
lebasac daemorCileba nebismieri saojaxo 
meurneoba, firma Tu korporacia, ra Tqma 
unda Sesabamisi sakanonmdeblo aqtebis 
amoqmedebiT.  

inflacia erT-erTi yvelaze mtkivneu-
li da saSiSi procesia, inflaciis procesi 
ar aris SemTxveviTi procesi, ganviTare-
bul qveynebSi sabazro ekonomikis ganuyo-
fel nawilad miiCneven, Tumca es maT se-
riozul safrTxes ar uqmnis, radgan iq 
farTod gamoiyeneba inflaciuri proce-
sebis SezRudvisa da kontrolis meTodebi. 
inflaciis marTva did problemas warmoad-
gens fuladi da zogadad, ekonomikuri po-
litikisTvis. saxelmwifos xarjebis maqsi-
malurad SemcirebisTvis saWiroa Catardes 
farTo speqtris antiinflaciuri RonisZi-
ebebi, maT Soris – warmoebis stimulireba, 
sagadasaxado sistemis gaumjobeseba, saba-
zro infrastruqturis Seqmna, raTa daare-
guliros fasebi da Semosavlebi. 

antiinflaciuri RonisZiebebis gatare-
bisas gansakuTrebuli yuradReba unda ga-
maxvildes inflaciis gamomwvevi egzogenu-
ri faqtorebis Semcirebisken, radganac en-
dogenuri Sida faqtorebi inflaciis mi-
marT qveynas SigniT SeuZlia marTos, eg-
zogenurs ki qveyana ver marTavs. inflaci-
is winaaRmdeg RoniZiebebSi upiratesoba 
unda mivaniWoT, damatebiT samuSao adgi-
lebis Seqmnas.  
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