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Summary

The article presents the essence of business
regulation in Georgia, its importance, main aspects
and competition policy. It discusses the main
economic functions of the state and essence of the
competitiveness policy; it also discusses the aim of
the state intervention in the business and the
legislative base of market regulation.

The article also provides the necessity of
implementation of effective competition policy. Free,
fair and competitive business environment is
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important for the country's economic development.
Competition policy support the country's compe-
titiveness in the international market. Free compe-
tition determines improvement of the quality of goods
and services, price regulation, encourages implemen-
tation of various innovations, raising productivity
and, therefore, it grows the economic welfare of
society.

Keywords: state regulation, the state economic
functions, competition policy.
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