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Adaptation of Real Estate valuation methods to the
Conditions of Georgia

Shota Gujabidze

Summary

After socialist systems demolition and formation
as an independent country in Georgia legal and tax
regulations of real estate market were not paid a
proper attention and the market has evolved
spontaneously. There was no scientific study of real
estate market and teaching in this direction too and
appropriate of this there’s lack of specialists in that
field. Despite some steps in this direction, on Georgian
real estate market there is no refined legal system that
would regulate the real estate appraisal standards.
Due to lack of the relevant specialists on real estate
market, appraisal is being performed by incompetent
staff, this action inhibits trade relations on the market
and hinders its further development. In the research
process of mentioned issue, our goal is to manage the
adjustment and adaptation of real estate Western
appraisal methods to Georgian market conditions.
Georgian real estate market has specific
characteristics, which should be taken into account in
the appraisal process. One of the tasks is to develop
real estate appraisal unified format URAR
(Universal Residential Appraisal Rapport) adjusted
version for Georgian market. Using mentioned format
of appraisal will dramatically improve situation in this
field as the URAR is the most objective method in
standard cases of appraisal and been used mostly on
the real estate trade market.
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