
111 
 

pitalis arsi da mniSvneloba inovaciuri 
biznesis ganviTarebaSi. venCuruli kapita-
li aris maRali riskis donian proeqtebSi 
dabandebuli kapitali da gankuTvnilia 
inovaciur warmoebaTa dasafinanseblad da 
dakavSirebulia sakmaod did riskTan. aR-
niSnuli sainvesticio proeqtebis warmate-
bulad realizaciis SemTxvevaSi venCuruli 
kapitali misi mflobelisaTvis uzarmazari 
mogebis momtani ,,oqros ZarRvia”. 

ganxilulia aSS-sa da evropis qveynebis 
gamocdileba venCuruli biznesis ganviTa-
rebis sakiTxebSi, rom venCurulma biznesma 
xeli Seuwyo msoflios wamyvani qveynebis 
gadasvlas ganviTarebis postindustriul 
fazaze. aRniSnulia, rom saqarTveloSi 
biznesis es saxeoba faqtobrivad ar arse-
bobs, vinaidan ar gvaqvs axal teqnolo-
giebTan da sarisko investiciebTan muSao-
bis gamocdileba; agreTve finansuri inf-
rastruqtura. es nawilobriv ganpirobebu-
lia imiT, rom dRevandeli instituciur-
organizaciuli struqturebi, rogorc me-
cnierebisa da teqnikis sferoSi saxelmwi-
fos warmomadgenlebi, ver pasuxoben Ta-
namedrove moTxovnebs. saWiroa amuSavdes 
safondo bazari, Seiqmnas venCuruli fir-
mebi, romelSic gaerTiandebian gamocdili 
mecnierebi, inJinrebi, gamomgoneblebi, no-
vatorebi, romelTa deficits saqarTvelo 
ar ganicdis.  

     
sakvanZo sityvebi: inovaciuri, venCuru-

li, progresuli, investori, korporacia, 
sapaio, inteleqtualuri, biznes-inkubato-
rebi, teqnoparkebi.  

 
 
 

venCuruli kapitali aris maRali riskis 
donian proeqtebSi dabandebuli kapitali. 
igi gankuTvnilia inovaciur warmoebaTa 
dasafinanseblad da dakavSirebulia sakma-
od did riskTan. am Taviseburebebis gamo 
mas, arcTu iSviaTad, ,,sarisko kapitalsac“ 
uwodeben. aRniSnuli sainvesticio proeq-
tebis warmatebulad realizebis SemTxve-
vaSi venCurul kapitals misi mflobeli-
saTvis ufro maRali mogeba moaqvs. ven-
Curuli biznesis ganviTarebas xeli Seuwyo 
inovaciur proeqtebSi investiciebis mo-
zidvam, rac garTulebulia dabandebaTa 
grZelvadiani xasiaTisa da pirvel etapze 

ukugebis ararsebobis gamo, agreTve im ris-
kiT, rom es investiciebi SeiZleba saerTod 
uSedegod aRmoCndes da firmam mogebis 
nacvlad zarali naxos. imasTan dakavSi-
rebiT, rom bankebs ar SeuZliaT sarisko 
proeqtebis masStaburi dafinanseba, grZel-
vadiani sasesxo kapitalis mozidvis mizniT 
bankebi venCurulma kompaniebma Caanacvles.  

inovaciuri biznesis ganviTarebaSi gan-
sakuTrebul rols TamaSobs venCuruli 
(sarisko) kapitali, romelic warmoadgens 
dafinansebis iseT formas, romelsac mniSv-
nelovani adgili uWiravs ganviTarebuli 
sabazro ekonomikis qveynebSi. venCuruli 
kapitalis formireba xdeba individualur 
meanabreTa, msxvili korpiraciebis, samTav-
robo uwyebebis, sadazRvevo kompaniebis, 
universitetebis, mecnierul-kvleviTi da-
wesebulebebis, bankebis, sapensio fondebi-
sa da sxva uwyebebis kapitalis bazaze. 

venCuruli biznesi gulisxmobs axali 
ideebis, progresuli samecniero-teqniku-
ri damuSavebebis dafinansebasa da maT da-
yvanas gayidvisaTvis mizanSewonil donem-
de, anu komercializacias. samrewvelo da 
sabanko kapitalisagan gansxvavebiT, venCu-
ruli kapitalis Tavisebureba isaa, rom 
misma Camdebma icis, rom SeiZleba igi 
daikargos. amitom investorebi Tanxebis 
dabandebas gansakuTrebuli sifrTxiliT 
ekidebian. dafinanseba grZelvadiania da 
didia mogebis miRebis vada. venCuruli ka-
pitali warmoadgens ara kredits, aramed 
sapaio Sesatans – SemtanisaTvis motivaci-
uri faqtoria momavali maRali mogeba. ven-
Curuli biznesi saWiroebs did codnas, did 
fulsa da did garjas, magram warmatebis 
SemTxvevaSi igi uzarmazari mogebis mom-
tani ,,oqros ZarRvia“. 

aseT biznesSi mniSvnelovanwilad wvri-
li da saSualo sawarmoebi (firmebi) mona-
wileoben, romlebic ZiriTadad mecniere-
batevad dargebSi funqcionireben da ma-
Ralprofesionalur doneze asruleben 
uaxlesi teqnologiebis, agreTve, nawarmis 
axali nimuSebis Seqmnasa da warmoebaSi da-
nergvasTan dakavSirebul mecnierul-kvle-
viT da sacdel-sakonstruqtoro xasiaTis 
samuSaoebs. 

venCurulma biznesma xeli Seuwyo msof-
lios wamyvani qveynebis gadasvlas ganvi-
Tarebis postindustriul fazaze. Ameriku-
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li venCuruli sistema am biznesis pirveli 
da warmatebuli magaliTia msoflioSi. aSS-
ze planetis venCuruli kapitalis daaxlo-
ebiT sami meoTxedi modis. 2010 wlisaTvis 
marto aSS-Si funqcionirebda 10 000 venCu-
ruli firma, romelTac 5000-mde fondi 
afinansebda, xolo venCuruli bazris saer-
To moculobam 26 miliard dolars gada-
aWarba. evropul qveynebSi venCurul fon-
debs naklebi SesaZleblobebi aqvT. maTi 
moculoba 10 miliard dolars ar aRema-
teba. evropaSi lideria didi britaneTi, 
romlis wilad evropis venCuruli saxsre-
bis TiTqmis naxevari modis. 

inovaciuri biznesi warmoudgenelia 
riskis gareSe. riski aris saSiSroeba, sava-
raudo zarali an ziani, romelime arasa-
surveli movlenis dadgomis SesaZlebloba. 
riskis qveS unda vigulisxmoT albaToba 
imisa, rom firmam Tavisi samewarmeo saqmia-
nobis Sedegad, SesaZloa dakargos resru-
sebis nawili, ver miiRos dagegmili mogeba 
an gauCndes gauTvaliswinebeli xarjebi. 
biznesis sxva sferoebTan SedarebiT ino-
vaciur biznesSi ufro meti riskia, radgan 
sasurveli Sedegis miRebis garantia am ti-
pis saqmianobaSi praqtikulad gamoricxu-
lia. amerikeli mecnieri b. teisi imasac am-
tkicebs, rom inovaciur biznesSi liskon-
tis ganakveTad bankis procentis gamoyene-
ba da am dargisaTvis misi bazad miReba da-
uSvebelia, radgan es aris dargi, sadac 
warmatebis albaToba 10%-ia, riskisa da da-
nakargis ki – 90%. amave azris arian me-
dinski da strekalovi. axali teqnikisa da 
teqnologiebis danergva da gabeduli Se-
moqmedebiTi aratrivialuri qmedeba, Tavis 
mxriv kidev ufro aZlierebs riskis alba-
Tobas.  

riski inovaciur biznesSi SeiZleba gan-
martos, rogorc albaToba zaralisa, rome-
lic mosalodnelia organizaciis mier sax-
srebis dabandebiT axali produqciisa da 
momsaxurebis warmoebasa da Zvelis gaum-
jobesebaSi, mowinave teqnikisa da teqno-
logiebis aTvisebaSi, organizaciisa da 
marTvis axali meTodebis danergvaSi. Cxa-
dia, zarali SeiZleba warmoiSvas im SemTx-
vevaSi, Tu axal produqciasa da momsaxu-
rebas bazari ar miiRebs, an Tuki inova-
ciuri mmarTvelobiTi meTodebi ar aRmo-
Cndeba efeqtiani. xSirad ki riskisaTvis 

jildo mewarmis mier gamomuSavebuli mo-
gebis ZiriTadi nawilia, e.i. mewarme mogebis 
misaRebad eZebs warmoebis organizaciis 
meTodsa da teqnologias, amuSavebs axal 
saqonelsa da momsaxurebas, qmnis axal 
bazars.1  

inovaciur biznesSi SeiZleba warmoiSvas 
wminda da spekulaciuri riskebi. pirveli 
gulisxmobs biznesSi iseTi faqtorebis 
moqmedebas, romlis Sedegi aucileblad 
aris zarali da maTi gavlenis Secvla Se-
uZlebelia. magaliTad, stiqiuri ubedure-
ba, xanZari, politikuri kataklizmebi da 
sxva. spekulaciuri riskebi ki dakavSire-
bulia mmarTvelobiT gadawyvetilebebTan, 
romelTa Sedegi SeiZleba iyos rogorc 
zarali, aseve – mogeba. 

garda zemoaRniSnulisa, inovaciur saq-
mianobasTan dakavSirebuli riskebi SeiZ-
leba daiyos Semdeg kategoriebad: 

riski, romelic mosalodnelia inovaci-
uri proeqtis arasworad SerCevis SemTx-
vevaSi, risi mizezic SeiZleba iyos firmis 
ekonomikuri da sabazro strategiis prio-
ritetebis araswori gansazRvra, samomxma-
reblo bazris araadekvaturi Sefaseba; 

inovaciuri proeqtis arasakmarisi da-
finansebis riski, romelic gamowveulia da-
finansebis wyaros araswori SerCeviT. aRsa-
niSnavia, rom inovaciuri proeqtis dafi-
nansebis wyaros SerCevisas sawarmos aqvs 
sami SesaZlo arCevani: 1) proeqtis TviTda-
finanseba; 2) dafinanseba gare wyaroebidan; 
3) pirveli ori variantis kombinacia; 

marketinguli riski, romelic dakavSi-
rebulia inovaciuri proeqtis realizaci-
isTvis saWiro resursebis miwodebis Se-
ferxebasTan da ZiriTadad ganpirobebulia 
teqnikuri TaviseburebebiT. xSir SemTxve-
vaSi, proeqtis gansaxorcieleblad saWi-
roa unikaluri mowyobilobebi, maRalxa-
risxiani makompleqteblebi, an iseTi masa-
lebi, romlebic Tavad moiTxoven damuSa-
vebasa da aTvisebas. amitom zogjer sawar-
mos winaSe dgeba problema, ipovos iseTi 
mimwodeblebi, romlebic SesZleben mis 
uzrunvelyofas ama Tu im unikaluri re-
sursiT. xolo, roca aseTi momwodeblebi 
ar arseboben adgilobriv bazarze. firma 

                                                
1 CoCiSvili s. biznes-gegmis Sedgenis meTodika, Tb., 
,,inteleqti“, 2001, gv. 50. 
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iZulebulia eZebos isini saerTaSoriso 
bazarze, rac cxadia, ganapirobebs da-
matebiT xarjebs da warmoSobs sagareo 
vaWrobasTan dakavSirebul riskebs; 

inovaciuri proeqtis ganxorcielebis 
Sedegad miRebuli produqciisa da mom-
saxurebis realizaciis marketinguli ris-
ki, romelic warmoiSoba bazris arasakma-
risi segmentaciis gamo, roca axal, mim-
zidvel, magram maRali fasis mqone saqo-
nels ver yiduloben momxmareblebi, agreT-
ve im SemTxvevaSi, roca arasworad aris 
SerCeuli miznobrivi bazris segmenti da 
riski warmoiSoba Semdeg situaciebSi: 1) Tu 
inovaciur produqtze moTxovna SerCeuli 
bazris segmentze arastabiluri aRmoCnde-
ba; 2) Tu arCeulia bazris iseTi segmenti, 
romelzec moTxovna inovaciur produqtze 
Sefasebulia arasworad; 3) Tu gayidvebisT-
vis SerCeulia bazris segmenti, romelzec 
inovaciur produqtze moTxovna SezRudu-
lia; 

konkurentebTan dakavSirebuli riski, 
romlis warmoSobis mizezebia: konkuren-
tebze arasruli an arasarwmuno informa-
ciis floba, siaxleebis danergvis ufro 
neli tempebi konkurentebTan SedarebiT, 
konkurentebis mxridan konkurenciis ara-
swori meTodebiT warmarTva, rac asaxvas 
hpovebs bazarze sxva mwarmoeblebis gamo-
CenaSi, romlebmac SesaZloa analogiuri 
produqcia SesTavazon momxmareblebs; 

inovaciur proeqtTan dakavSirebuli 
sakuTrebis uflebis uzrunvelyofis ris-
ki, romelic warmoiSoba sxvadasxva mizezis 
gamo. magaliTad, dapatentebis politikis 
sakiTxebSi daSvebulma Secdomebma SeiZle-
ba nulamde daiyvanos firmis mier siaxlis 
danergviT miRebuli konkurentuli upira-
tesoba. arsebobas riski imisa, rom gaWia-
nurdes patentis daregistrireba, dagvian-
des licenziis miReba droulad gadauxde-
lobis gamo, sapatento organom uari Tqvas 
patentis damtkicebaze da Seaferxos misi 
gacema. garda aRniSnulisa, mosalodnelia 
agreTve patentis gaprotestebis riski, ra-
mac SeiZleba xSir SemTxvevaSi gamoiwvios: 
 sapatento uflebis gauqmeba; 
 sawarmoo-teqnologiuri riski, rome-

lic SeiZleba warmoiSvas sawarmoo wu-
nis, xanZris, avariis da sxva SemTxve-
vaSi; 

 riski, romelic dakavSirebulia ara-
srul da arazust informaciasTan teq-
nikur-ekonomikuri maCveneblebis, axa-
li teqnikisa da teqnologiebis para-
metrebis dinamikis Sesaxeb; 

 gauTvaliswinebeli xarjebis warmoqm-
nisa da Sesabamisad, mogebis Semcirebis 
riski. 

garda zemoaRniSnuli riskebisa, inova-
ciur saqmianobaze gavlenas axdens is ris-
kebi, romlebic damaxasiaTebelia biznesis 
sxva sferoebisaTvis: 
 erovnul valutasTan mimarTebaSi uc-

xouri valutis kursis cvlilebasTan 
dakavSirebuli riski; 

 socialur-politikuri cvlilebebis 
riski; 

 sagareo ekonomikuri riski, romlebic 
dakavSirebulia sagareo saqmianobaSi 
SezRudvebis dawesebasTan, sazRvrebis 
daketvasTan da sxva; 

 bunebriv-klimaturi pirobebi, stiqi-
ur ubedurebasTan dakavSirebuli ris-
kebi da sxva. 

riskis marTva warmoadgens erT-erT di-
namiurad ganviTarebadi saxis profesiul 
saqmianobas. igi moicavs Semdeg stadiebs: 
savarudod riskis gamovlenas, riskis Sefa-
seba, riskis marTvis meTodis SerCevas da 
misi gamoyenebiT miRebuli Sedegebis Sefa-
seba.  

riskis marTva, rogorc sistema, Sedgeba 
ori qveisistemisagan: marTvadi qvesistema, 
romelic moiazreba marTvis obieqtad da 
mmarTveli qvesistema, romelic warmog-
vidgeba marTvis subieqtad. riskis marTvis 
sistemaSi marTvis obieqts miekuTvneba: 
riskis daSveba, kapitalis sarisko Cadeba 
da riskis realizaciis procesSi ekonomi-
kuri urTierToba iseT meurne subieqtebs 
Soris, rogoricaa: mewarme da partniorebi, 
kreditori da debitori, damzRvevi da 
mzRveveli, konkurentebi da a.S. riskis 
marTvis sistemaSi marTvis subieqtad ki 
miCneulia adamianTa specialuri jgufi 
(mewarme, finansuri menejeri, risk-meneje-
ri, dazRvevs specialisti da sxv.), romelic 
sxvadasxva meTodis gamoyenebiT axdens gav-
lenas marTvis ama Tu im obieqtze. 

bevr firmaSi SemoRebulia risk-meneje-
ris Tanamdeboba, romlis movaleobas war-
moadgens ama Tu im saxis riskis Semcireba. 
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risk-menejmentis mmarTvelobiTi funqcia 
dasaxuli miznis misaRwevad saWiro saSua-
lebebiT drouli da kompleqsuri manipu-
lireba. aRsaniSnavia, rom inovaciur saq-
mianobaSi mniSvnelovania ara riskebis Ta-
vidan acileba, aramed maTi minimizacia, 
rac SesaZlebelia Semdegi ZiriTadi meTo-
debis gamoyenebiT: 

riskebis ganawilebis meTodi gulisx-
mobs TanainvestorTa moZiebas, raTa miR-
weul iqnas riskebis Semcireba maTi gada-
nawilebiT proeqtis monawileobaze. mxare, 
romelic pasuxismgebelia konkretul ris-
kze, kargad unda erkveodes mis specifi-
kaSi, raTa gonivrulad Seafasos da akon-
trolos igi. amasTan, igi unda iyos finan-
surad mdgradi imisaTvis, rom gauZlos 
riskebis savaraudo uaryofiT gavlenas. 
aRsaniSnavia, rom rac ufro Zlieria Ta-
nainvestorTa jgufi, miT naklebia pro-
eqtis SeCerebis albaToba ama Tu im gauT-
valiswinebel garemoebaTa gamo. 

diversifikaciis meTodi saSualebas 
iZleva, investiciaTa mravalferovnebis 
xarjze Semcirebul iqnas portfeluri 
riskebi, rac gulisxmobs erT sainvesticio 
proeqtis gaerTianebas im mizniT, rom Ta-
vidan iqnas acilebuli yvela proeqtis mom-
gebianobis erTdrouli cvlileba erTi da 
imave mimarTulebiT. riskiani finansuri aq-
tivebisagan Semdgari portfelebi SeiZle-
ba iseTnairad iqnas formirebuli, rom Tu 
gauTvaliswinebeli mizezebis gamo erT-
erTi proeqti aRmoCndeba wamgebiani, sxve-
bis mier miRebulma mogebam kompania gako-
trebisgan gadaarCinos. diversifikacia gu-
lisxmobs aseve, produqciis garkveul sa-
xeobaze moTxovnis SemcirebiT gamowveuli 
riskis Tavidan acilebis mizniT firmis mi-
er sxvadasxva saxis produqciis warmoebas; 

dazRveva, rogorc ekonomikur urTier-
TobaTa sistema, warmoadgens riskis Semci-
rebis yvelaze gavrcelebul formas da gu-
lisxmobs riskis sxvaze gadacemas garkveu-
li gasamrjelos fasad, rac niSnavs zara-
lis ganawilebas sadazRvevo urTierTobe-
bis monawileTa Soris. dazRvevis SemTxve-
vaSi iqmneba specialuri sadazRvevo fondi, 
romelic gamoiyeneba sxvadasxva tipis 
zaralisa Tu danakargis anazRaurebis miz-
niT. magaliTad, sadazRvevo kompaniaSi fi-
zikuri da iuridiuli pirebi deben Tanxebs 

imisaTvis, rom riskiT gamowveuli zaralis 
SemTxvevaSi damzRvevma miiRos garkveuli 
kompensacia. kerZo sadazRvevo kompania 
warmoadgens komerciul sawarmos. saqone-
li, romliTac is vaWrobs, safinanso dax-
marebaa. imisaTvis, rom SeZlon funqcio-
nireba, sadazRvevo kompaniebma unda dafa-
ron sakuTari danaxarjebi, romlebic Sed-
geba sadazRvevo polisebis asanazRaurebe-
li Tanxebis, administraciuli danaxarje-
bis, likvidurobisa da gadasaxadebisagan. 
sadazRvevo kompaniebSi did rols TamaSo-
ben is adamianebi, romlebic gansazRvraven 
sadazRvevo danakargebisa da premiebis mo-
culobas. maT aqtuarebi ewodeba. isini ad-
genen sadazRvevo cxrilebs, sadac aisaxeba 
sxvadasxva stiqiuri movlenis albaToba da 
iyeneben maT sadazRvevo premiebis dasad-
genad. sadazRvevo agentebi arian sadazR-
vevo kompaniebis is TanamSromlebi, romle-
bic wyveten, Tu romeli riskebi, ra Tan-
xebSi unda iqnes dazRveuli. aRsaniSnavia, 
rom dazRveva gamoiyeneba mxolod im Sem-
TxvevaSi, roca pirTa didi raodenoba 
ganicdis analogiur risks. 

riskis dazRvevasTan erTad gamoiyeneba 
dazRveva, romelic gulisxmobs pirdapiri 
mzRvevelis mier dazRveulisagan sadazR-
vevo xelSekrulebiT aRebuli riskis gar-
kveuli nawilis sxva mzRvevelisTvis ga-
dacemas ise, rom am ukanasknels dazRveul-
Tan samarTlebrivi urTierToba gaaCnia. Ga-
dazRvevis dros maqsimalurad izRudeba 
sadazRvevo kompaniis zarali da is gakot-
rebisagan daculia. gadazRvevis mizania 
riskebis ganawilebis gziT damzRvevis da-
balansebuli portfelis Seqmna, sadazRve-
vo operaciebis finansuri mdgomareobisa 
da rentabelobis uzrunvelyofa, zegavle-
na pirdapiri mzRvevelis gadaxdisunarino-
bis maCvenebelia gaumjobesebaze, likvidu-
ri aqtivebis SeTavazeba uSualod mzRveve-
lisaTvis sadazRvevo SemTxvevebis dadgo-
misas, danakargis swrafi regulirebisaT-
vis gadazRvevis gamoyeneba mizanSewonilia 
maSin, roca sadazRvevo kompaniebis riskis 
asaRebad sakmarisi finansuri Tanxebi ar 
gaaCniaT. gadazRveva regulirdeba xelSek-
rulebis formiT. es ukanaskneli warmoad-
gens SeTanxmebas, romlis mixedviTac erTi 
sadazRvevo kompania - ,,cedenti” gadascems 
dasazRvevad miRebuli riskis nawils sxva 
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kompanias - ,,cesioners”. gadazRvevis xel-
Sekruleba pirdapir mzRvevelsa da gadam-
zRvevels Soris samarTlebrivi urTier-
Tobis safuZvelia, romelSic mocemulia 
gadazidvebis wesebi da debulebebi. 

rezervireba, romlis drosac sawarmo 
qmnis specialur fondebs (ZiriTadad mo-
gebidan) sabrunavi saSualebebis nawilis 
xarjze. igi warmoadgens sarezervo fondis 
Seqmnis decentralizebul formas sameur-
neo subieqtSi, amitomac ganixileba, ro-
gorc danakargis dafarvaze saSualebebis 
rezervireba da xSirad TviTdazRvevas 
uwodeben. rezervirebis SemTxvevaSi auci-
lebelia optimaluri maragis gansazRvra, 
xolo Tu danakargebma gadaaWarba dagro-
vil rezervs, rac mosalodnelia daugeg-
mavi riskis priobebSi, sawarmom unda gamo-
naxos maTi kompensaciisaTvis damatebiTi 
saxsrebi. 

hejireba warmoadgens bazarze arasa-
surveli fasis koniunqturis riskis Semci-
rebis efeqtian saSualebas. vadiani kon-
traqtebis dadebiT mewarme Tavs icavs 
bazarze fasebis ryevisagan, riTac amci-
rebs Tavisi samewarmeo saqmianobis savara-
udo Sedegebis gaurkvevlobis dones. 

limitireba gulisxmobs SezRudvis sis-
temis garkveul wesebs, romlebic gamoiye-
neba kapitaldabandebebis gansazRvris, sa-
qonlis kreditSi gayidvis, sesxis gacemis 
da sxva SemTxvevaSi, misi saSualebiT xdeba 
fuladi saxsrebis zRvruli donis dadgena. 

aRsaniSnavia, rom riskis minimizaciis 
meTodebis konkretuli arCevani damokide-
bulia mewarmisa da risk-menejeris gamoc-
dilebasa da inovaciuri firmis SesaZleb-
lobaze. xSirad sasurveli Sedegis misaRe-
bad gamoiyeneba ara erTi, aramed, riskebis 
Semcirebis meTodTa erToblioba inovaci-
uri proeqtis ganxorcielebis calkeul 
etapze. rac, saboloo jamSi, kompaniis efe-
qtiani ganviTarebis erT-erT mniSvnelovan 
winapirobas warmoadgens. 

saqarTveloSi biznesis es saxeoba jer-
jerobiT faqtobrivad ar arsebobs, vinai-
dan ar gvaqvs axal teqnologiebTan da sa-
risko investiciebTan muSaobis gamocdi-
leba, agreTve finansuri infrastruqtura. 
venCuruli biznesis mTavari piroba – gan-

viTarebuli safondo bazari, romelmac 
unda uzrunvelyos venCuruli kapitalis 
muSaobis mTavari principi. miuxedavad 
amisa, saqarTvelos venCuruli biznesis 
ganviTarebis kargi perspeqtivebi aqvs. 

 saqarTveloSi saamisod upirvelesad, 
unda Camoyalibdes inteleqtualuri saku-
Trebis srulyofili bazari, amuSavdes sa-
fondo bazari da Seiqmnas venCuruli fon-
debi. gasaTvaliswinebelia aSS-is da evro-
pis wamyvani qveynebis gamocdileba da sa-
qarTvelos wamyvan universitetebTan sa-
survelia Seiqmnas biznes inkubatorebi, 
teqnoparkebi, romlebic venCuruli fir-
mebis prototipebi iqnebian da uzrunvel-
yofen dasaqmebas. 

saqarTveloSi inovaciuri biznesis gan-
viTareba, fundamenturi da gamoyenebiTi 
mecnierebis ganviTarebis xelSewyoba sa-
xelmwifos sistematuri zrunvis sagnad un-
da iqces. Cvenma mTavrobam ar unda dauSvas 
e.w. `tvinebis gadineba” sazRvargareT, axal-
gazrda da perpseqtiuli kadrebis dakarg-
va. aseTi saSiSroeba Cven qveyanaSi arsebobs 
da misi Tavidan acileba progresuli eko-
nomikuri politikiTaa SesaZlebeli. amaSi 
ki Tavisi gadamwyveti wvlili venCerulma 
biznesmac unda Seasrulos.     
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The aim of the study was to assess the microsocial 

environment role for prevention of Chronic 
Noninfectious Digestive Diseases (CNDD). One phase 
epidemiological research was conducted in population 
of adolescents aged 14-21 years, living in Georgia. The 
representative contigent _ 430 adolescents were 
selected by the method of simple randomization. The 
two groups were separated from the research 
contingent: the experimental group was composed of 
84 adolescents with the CNDD and the control group 
was made of 346 conditionally healthy adolescents. 

The microsocial environmental risk factors ranking 
was held according to decrease of OR values. Analysis 
of events showed that the odds ratio for the 

combination of chronic psychological overloads are  
very high. Among them the care for reduction of 
study overloads, conflict situations at the family and  
adolescents bad habits are the most important for 
prevention of CNDD. The improvement of  living 
conditions also can help with preventing CNDD 
among adolescents. The listed above preventive 
measures implementation can help reduce the 
prevalence of CNDD among adolescents. 
 

reziume 
 
kvlevis mizani iyo mikrosocialuri 

garemos rolis Sefaseba kuW-nawlavis qro-
nikul arainfeqciur daavadebaTa (kqad) 
prevenciaSi. erTmomentiani epidemiologi-
uri kvleva Catarda saqarTveloSi mcxo-
vreb 14-21 wlis mozardTa populaciaSi. Mar-
tivi randomizaciis meTodiT SeirCa rep-


