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jon meinard keinzsa da fridrix avgust haieks Soris „

saukunis brZola” da saqarTvelo

nino maziaSvili, profesori

reziume

ekonomistebisaTvis saukunis brZola 
asocirdeba or saxelovan ekonomists, jon 
meinard keinzsa (1883-1946) da fridrix avgust 
haieks (1899-1992) Soris debatebTan. 

ram gamoiwvia es cxare debatebi am or 
klasikoss Soris da exeba Tu ara es saqarT-
velosac? diax, exeba. moTxovnis nakleboba … ra 
aris recesiisa da umuSevrobis mizezebi? 

haiekic da keinzic cdilobdnen SeeqmnaT 
msoflios saukeTeso modelebi, romlis 
mixedviTac daZleuli iqneboda umuSevroba da 
ekonomikuri arastabiluroba. keinzi Tavis mxriv 
upiratesobas aniWebda, saxelmwifos, sajaro 
seqtorisa da centraluri bankebis ekonomikaSi 
Carevis politikas, raTa arsebuli ekonomikuri 
krizisebi aRmofxvriliyo. amis sapirispirod ki, 
haieki TviTregulirebadi, Tavisufali bazris 
damcvelad gvevlineba, romelic saxelmwifos 
mxridan ekonomikaSi Carevasa da investiciebis 
simravles gacilebiT ufro Rrma ekonomikur 
krizisad miiCnevs, romlisganac Tavis daRweva 
sakmaod did Zalisxmevas moiTxovs. 

keinzisTvis piriqiT, aRdgenisaTvis saWiroa 
moxmarebisa da danaxarjebis zrda mosalod-
neli mogebis molodinis SenarCunebis mizniT. 
haieki moiTxovda ufro mkacr ekonomikasa da 
fiskalur konservatizms, keinzi ki ufro metad 
daxarjvasa da investirebaze orientirebul 
ekonomikas.

haiekma, romelic 1992 wels 93 wlis asakSi 
gardaicvala, erTxel aRniSna rom imisaTvis 
rom ukanaskneli sityva gqondes saWiroa Sens 
oponentze metxans icocxlo. misi udidesi 
upiratesoba swored is iyo, rom keinzze 
TiTqmis 50 welze metxans icocxla da amgvarad 
misi sikvdilis Semdgom moaxerxa metoqeze 
gamarjveba, romelic sanam cocxali iyo 
inteleqtualurad mas sastikad amarcxebda da 
miuxedavad mTeli Tavisi originalurobisa, 
rogorc Tavisuflebis filosofosisa, haieki 
sabolood damarcxda keinzTan brZolaSi. 

Summary

The battle of the century associates with debates be-
tween two famous economists, John Maynard Keynes 
(1883-1946) and Friedrich August Hayek (1899-1992).

What caused such a hot debates between these two 

classics and does it concern Georgia? Yes, it concerns. 
The lack of demand… What causes recession and 
unemployment?

Both Hayek and Keynes tried to create the best models 
in the world, which would overcome unemployment and 
economic instability. Keynes gave priority to the policy 
of interference in economy by the state, the public sector 
and by central banks, in order to resolve the current eco-
nomic crisis. As opposed to this, Hayek is self-regulated, 
free market protector, who considers the interference in 
economy by the state and an abundance of invetstments, 
a deeper economic crisis, from which escape requires per-
sistent effort.

In contrast, Keynes considered the growth of con-
sumption and costs are necessary for restoration in order 
to maintain profit expectations. Hayek demanded stricter 
economy and fiscal conservatism, Keynes demanded more 
spending and investment-oriented economy.

Hayek, who died in 1992 at the age of 93, once men-
tioned, that in order to have the last word you must live 
longer than your opponent. His greatest advantage was that 
he live almost 50 years longer than Keynes and thus he 
managed to win his opponent, who, when was alive, se-
verely intellectually beat him and despite all his distinction 
as a philosopher of freedom, Hayek finally was defeated in 
the battle with Keynes.

* * * * * * 

jon meinard keinzis moRvaweobis sfero 
sakmaod mravalferovani iyo. igi aqtiurad 
monawileobda ara marto inglisis, aramed 
mravali sxva saxelmwifos politikur da 
ekonomikur saqmianobaSi. garkveuli periodis 
manZilze keinzs ekava inglisis bankis 
direqtoris Tanamdeboba, monawileobda 
versalis sazavo konferenciis muSaobaSi, 
antantis umaRles ekonomikur sabWoSi da 
a. S. keinzis aqtiuri monawileobis Sedegad 
Camoyalibda saerTaSoriso savaluto fondi da 
rekonstruqciisa da ganviTarebis saerTaSoriso 
banki (igive msoflio banki)

1906 wlidan igi moRvaweobda kembrijis uni-
versitetSi, sadac a.marSalis Sexedulebebi 
iyo gabatonebuli. miuxedavad imisa, rom kein-
zi sakuTar Tavs marSalis mimdevrad Tvlida, 
“kembrijis skolis” krizisis Semdeg man ukve 
daiwyo marSalis ideebis gakritikeba. 1936 wels 
gamoqveynda misi mTavari naSromi “dasaqmebis, 
sargeblisa da fulis zogadi Teoria”. 
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sazogadoebis normaluri ganviTarebisaTvis 
keinzi mizanSewonilad Tvlida saxelmwifos 
aqtiurad Carevas, anu ekonomikis 
saxelmwifoebriv regulirebas. igi miiCnevda, rom 
sruli dasaqmebis miRweva, aseve umuSevrobisa da 
krizisebis likvidacia am gziT iyo SesaZlebeli. 
keinzi ambobda, rom ekonomikis zrdis erT-erTi 
gza aris moTxovnis gazrda, romelic TavisTavad 
miwodebis da es ukanaskneli ki qveyanaSi 
„ekonomikur namcxvaris” gazrdas gamoiwvevs.

ekonomistebisaTvis saukunis brZola 
asocirdeba or saxelovan ekonomists, jon 
meinard keinzsa (1883-1946) da fridrix avgust 
haieks (1899-1992) Soris debatebTan. ram 
gamoiwvia es cxare debatebi da exeba Tu ara es 
saqarTvelosac? diax, exeba. moTxovnis nakleboba 
… ra aris recesiisa da umuSevrobis mizezebi? 
keinzs amis Sesaxeb naTeli warmodgena hqonda. 
is amtkicebda, rom krizisis dros ekonomikis 
SesaZleblobebi ar gamoiyeneba srulad. qarxnebi 
awarmoeben mxolod nawils imisa, risi warmoebac 
SeeZloT; sabadoebi ar muSaoben maqsimaluri 
simZlavriT; xolo momsaxurebis momwodeblebi 
aravis emsaxurebian. 

gamouyenebeli resursebis asaTviseblad 
da ekonomikis misi SesaZleblobis zRvarze 
dasabruneblad damatebiTi moTxovnaa saWiro. 
radganac Tavisufali bazari damoukideblad 
ver axerxebs am moTxovnis uzrunvelyofas es 
roli mTavrobam unda Seasrulos da recesiisas 
damatebiTi moTxovna infrastruqturaSi, 
ganaTlebaSi, socialur Tu sxva sferoebSi 
xarjebis gazrdiT Seqmnas.

mas Semdeg rac britaneTSi omTaSoris 
periodSi umuSevarTa raodenobam 20%-s miaRwia, 
keinzma Camoayaliba zogadi Teoria, romelmac 
revoluciuri gavlena iqonia samomavlod 
ekonomokis ganviTarebasa da ekonomistebis 
xedvebze. keinzma yuradReba gaamaxvila 
investiciebis mniSvnelobasa da saxelmwifos 
Carevis politikaze. rac SemdgomSi aisaxa 
mosazrebaze, rom umuSevroba daZleuli 
SeiZleba iqnes mxolod saxelmwifos daxmarebiT. 
miuxedavad amisa, dResac ki ekonomistebs Soris 
didi dava arsebobs imis Taobaze, rom keinzis 
Teoriebi piriqiT umuSevrobis warmoSobas 
uwyobda xels. keinzi gamodis klasikuri 
ekonomikuri azrovnebis winaaRmdeg da angrevs 
Teorias TviTmarTvadi bazris Sesaxeb, romelic 
SemdgomSi e.w axali ekonomikuri mecnierebis, 
anu keinzianizmis safuZveli gaxda. keinzis 
mTavar Teziss warmoadgenda is, rom didi 
depresiis dros warmoqmnili umuSevroba 
efeqturi moTxovnis klebis Sedegi iyo. am 
situaciidan Tavis daRwevisaTvis ki aucilebeli 
gaxldaT ekonomikuri sistemis gamococxleba 
sajaro investiciebis gziT. maSasadame, misi 

azriT, dasaqmebis dones erTiani moTxovnis 
saerTo odenoba gansazRvravs.  im SemTxvevaSi 
Tu moxdeba xelfasebis Semcireba, gamodis, rom 
xalxs naklebi fuli eqneba dasaxarjad, rac 
aisaxeba saqonlis warmoebis Semcirebaze es ki 
Tavisufal bazars did depresiaSi aRmoaCens, 
xolo TviTregulirebis principiT ver moaxdens 
am depresiidan Tavis daRwevas.

aqve ibadeba logikuri kiTxva: ratom ver uz-
runvelyofen bazrebi saWiro moTxovnas mTav-
robis Carevis gareSe? keinzs, me–19 saukunis 
misi klasikuri winamorbedebis msgavsad, sjero-
da, rom ekonomika wriuli sistemaa. mosaxleo-
ba Semosavlis nawils moixmars, danarCens ki 
zogavs. danazogebi gadaiqceva investiciebad, 
rac ekonomikuri aqtivobis mamoZravebeli Za-
laa. es ukanaskneli ki mosaxleobis Semosavalis 
wyaros warmoadgens. Tumca, keinzis Tanaxmad, 
aRniSnul wriul cikls axasiaTebs erTi mniS-
vnelovani defeqti: xalxi moixmars da zogavs 
mxolod Semosavlis nawils (da ara mTlian Se-
mosavals), rac, Tavis mxriv, kapitalis moZrao-
bis sxva SemTxvevaSi Caketil wres arRvevs da 
ase vTqvaT, „gaJonvas” iwvevs. mainc ra aris am 
„gaJonvis” safuZveli? keinzisaTvis amis axsna 
advili ar iyo. mis udides naSromSi, „dasaqmebis, 
sargeblisa da fulis zogadi Teoria”, romelic 
1936 wels gamoqveynda, keinzma daasaxela rva 
ZiriTadi mizezi imisa, Tu ratom ar SeiZleba 
adamianis Semosavlis mxolod or nawilad: mox-
marebad da investiciad gayofa. erT-erT magal-
iTad man moiyvana e.w. moqnilobis motivi: Tu Sen 
an moixmar an zogav mTels Sens fuls, e.i. Sen 
ar xar mzad momaval cvlilebebze optimaluri 
reagirebisaTvis. sxva savaraudo mizezTa Soris 
keinzma daasaxela adamianebSi Rrmad fesvgadg-
muli „momaragebis” motivic.

keinzi amtkicebda, rom Wkvianurad stimu-
lirebuli moTxovniT mTavrobas SeuZlia Seewi-
naaRmdegos kriziss da amave dros SeinarCunos 
warmoeba misi SesaZleblobebis zRvarze. Tum-
ca keinzic ki aRiarebs, rom amisaTvis saWiroa 
inflaciis saxiT sazRauris gaReba. recesiis 
drosac ki, iarsebebs kompania, romelic ukve 
muSaobs misi SesaZleblobebis zRvarze. Tu 
moTxovna aris xelovnurad Seqmnili, mas aRar 
SeeZleba warmoebis gazrda da iZulebuli iqne-
ba am cvlilebas fasebis gazrdiT upasuxos. es 
ukavSirdeba filifsis cnobil mruds, grafiks, 
romlis erT RerZze gadazomilia inflacia, me-
oreze ki – umuSevroba. Tu keinzis msjeloba 
sworia, logikuria, rom filifsis mrudi iyos 
daRmavali (anu umuSevrobis maRali done Seesa-
bamebodes inflaciis dabal dones da piriqiT). 
empiriulad msgavsi mimarTeba arsebobs mxolod 
zogierTi qveynisaTvis, isic drois gansaz-
Rvrul SualedebSi. ase rom, empiriuli damok-
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idebuleba keinzis mimdevarTa Sexedulebebis 
utyuar dasabuTebad ver gamodgeba.

keinzis Sexedulebis sapirispirod azrovnebs 
haieki, cnobili avstriuli ekonomikis fuZem-
debeli., rom sabazro sistema mudmiv stabi-
lizirebas ar saWiroebs misi azriT, ekonomikaSi 
mTavar problemas warmoadgens xalxis saqmi-
anoba da maTi moqmedebebi, anu Tu rogor arian 
isini koordinirebulni. politikur TeoriaSi 
haiekma daafiqsira xedva saxelmwifos rolis 
Sesaxeb, rac Camoayaliba Tavis wignSi The Consti-
tution of Liberty, sadac man isaubra Tavisuflebis 
principebze. SemdgomSi swored es principebi 
gaxda misi politikuri xedvis safuZveli. misi 
mTavari winaaRmdegoba modioda progresuli ga-
dasaxadis arsebobis Taobaze da ambobda, rom 
misi daweseba arRvevs Tanasworobis princips. 
haieki didi pativiscemiT ekideba adam smiTis 
naSromebs da aRniSnavs, rom mis mier mowode-
buli Tavisufali bazris Teoriam fasdaudebe-
li samsaxuri gauwia ekonomikis Semdgom ganvi-
Tarebas. ra Tqma unda, igi iziarebs smiTis mier 
wamoyenebul Tavisufali bazris principebs. 
amavdroulad, igi amtkicebs, rom Tavisufali 
bazari xalxs aZlevs maqsimalur avtonomias in-
formaciis gamoyenebis sferoSi.

haieki ambobs: „bazari aris spontanuri wes-
rigi”, raSic igi moiazrebs daugegmav bazars, 
romelic xalxis saqmianobis mixedviT warima-
rTeba, spontanuri stimulebis meSveobiT. am yve-
lafris fonze, warmoiSva mniSvenlovani kiTxva, 
romelic gaxlavT SemdegSi: ra iwvevs umuSevro-
bis im maRal procentul raodenobas, romelic 
sazogadoebaSi arsebobs? pirveli, haiekis az-
riT, gaxlavT centraluri bankis mier fuladi 
maragis zrda, romelic iwvevs saprocento ga-
nakveTis Semcirebas, rac TavisTavad gulisx-
mobs kreditebis xelovnurad gaiafebis siste-
mas. xelovnurad Seqmnili dabali saprocento 
ganakveTi ki iwvevs xelovnurad warmoSobil in-
vesticiebis simravles. investiciebis simravle 
ki sawyiss etapze stimuls aZlevs ekonomikur 
bums, rac umetes SemTxvevaSi gadaizrdeba to-
talur krizisSi.

miuxedavad imisa, rom haiekis azriT, krizise-
bi aris sruliad jansaRi movlena ekonomikisaT-
vis, Tvlis, rom krizisebis prevencia mxolod 
ekonomikuri bumis ararsebobis SemTxvevaSia 
SesaZlebeli. haieki yovelive zemoTqmulis 
garda keinzs ewinaaRmdegeba SezRudvebisa da 
barierebis dawesebaze vaWrobasa da kapitalis 
gadaadgilebis Taobaze. haieki moiTxovs Sez-
Rudvebis moxsnas, radgan moxdes Tavisufali 
bazris xelSewyoba da ekonomikuri kapitalis 
Tavisufali gadaadgileba. haieks swamda, rom 
keinzis xedva umuSevrobis aRmosafxvrelad 
gamoiwvevda inflacias. imisaTvis, rom umuSev-

robis maCvenebeli iyos dabali centralur banks 
mouwevs dro da dro ufro gazardos fuladi 
maragi, rac ufro didi inflaciis gamowvevis 
garanti gaxdeba.

keinzisgan gansxvavebiT, haieki miiCnevda, 
rom recesia aramarto gardauvali, aramed 
aucilebelic kia ekonomikis ganaxlebisa da 
gamococxlebisaTvis. argumentis ukeT gasagebad 
ganvixiloT erTi kompaniis magaliTi. magaliTad, 
aviRoT avtomanqanebis mwarmoebeli firma. 
cxadia, rom kompaniis yvela gadawyvetileba 
optimaluri ver iqneba. magaliTad, SeuZlebelia 
yvela investiciis momgebianobis uzrunvelyofa. 
kompaniam SeiZleba didi raodenobiT kapitali 
daxarjos inovaciuri modelis Seqmnaze da 
bolos aRmoaCinos, rom es ukanaskneli saerTod 
ar Seesabameba momxmareblis gemovnebas. uaresic 
SeiZleba moxdes, teqnikurma problemam SesaZloa 
axali modelis dasrulebasac SeuSalos xeli, 
rac faqtiurad mTeli investiciis wyalSi 
gadayris tolfasia. aseTi uiRblo SemTxvevisas 
kompaniebs mkacri zomebis miReba uwevT: 
personalis daTxovnis, warmoebis Semcirebisa 
Tu mTeli danayofis daxurvis saxiT.

haiekis Tanaxmad, araswori gadawyvetilebebi 
da investiciebi, romelic Tavs individualuri 
firmebis doneze iCens, ekonomikis doneze er-
Tiandeba. kompaniebis urTierTdakavSirebulo-
bis gamo, erTi kompaniis gardauvali restruq-
turizacia da amis Sedegad Semcirebuli danax-
arjebi uaryofiTad zemoqmedebs sxva firmebze, 
rac cvlilebebis saWiroebis albaTobis zrdaSi 
gamoixateba. Sesabamisad, haieki recesiad ga-
nixilavs situacias, rodesac ekonomikis mniS-
vnelovani nawili erTdroulad mtkivneul cv-
lilebebs axorcielebs. 

recesiis mimarT es uaRresad poziti-
uri xedva gaiziara avstrielma ekonomistma 
jozef Sumpetermac (1883-1950). 1934 wels igi 
werda: „xelovnuri stimulebi depresias Tavi-
si funqciis bolomde Sesrulebis saSualebas 
ar aZlevs.” haieki aSkarad ewinaaRmdegeboda 
mTavrobis Carevas, radgan Tvlida, rom es ka-
pitalis araswor gadanawilebas kidev ufro 
gaamZafrebda. misi SexedulebiT, optimaluri 
ekonomikuri gadawyvetilebis misaRebad saWiro 
informacia milionobiT adamianSia gabneuli da 
arcerTi ekonomikuri agenti, calke aRebuli, 
ar flobs ekonomikur sistemaze dadebiTi gav-
lenis moxdenisaTvis sakmaris codnas. es mosaz-
reba, romelic iyo birTvi mis mier socializmis 
uaryofisa, haiekma Seajama 1980 wels britaneli 
Jurnalisti bernard levinisaTvis micemul in-
terviuSi „codna faqtebis Sesaxeb xalxSia gab-
neuli. Tqven gindaT, rom gamoiyenoT codna, 
romelsac flobs milionobiT adamiani, magram 
didi albaTobiT ar SegiZliaT am codnis Seg-
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roveba.”
erTma qarTvelma politikosma bolo dros 

ganacxada, rom laris gaufasurebiT gamowveuli 
inflacia SeiZleba sasargebloc ki aRmoCndes 
qarTuli ekonomikisTvis. esaa filifsis mrudis 
tipiuri argumenti: Tu gvaqvs maRali inflacia, 
gveqneba dabali umuSevrobis done. Tumca, Tu 
saqme importiT gamowveul inflacias exeba, es 
msjeloba arasworia. keinzis Tanaxmad, arsebobs 
mizezobrivi kavSiris erTi dominanturi mima-
rTuleba: gazrdili moTxovna iwvevs inflacias, 
magram ara piriqiT. ramdenime mizezi arsebobs, 
Tu ratom SeiZleba aRmoCndes laris gaufas-
ureba sasargeblo saqarTvelos ekonomikisTvis, 
Tumca mas inflaciis efeqtTan saerTo araferi 
aqvs.

sxva sakiTxi, romelic SeiZleba keinzs da-
vukavSiroT, TviT laris gaufasurebaa. es uka-
naskneli ki didwilad gamowveulia ucxouri ka-
pitalis ukan evropasa da aSS-Si gadinebiT, rac 
amcirebs larze moTxovnas. ai, rogor xdeba es:

2008 wlis finansuri krizisis sapasuxod, 
msoflios wamyvanma centralurma bankebma 
gazardes miwodebuli fulis masa. dRemde, mx-
olod aSS-is centralurma bankma (FED) daax-
loebiT 400 miliardi dolari CauSva ekonomi-
kaSi (2008 wlidan). es ZiriTadad warmarTuli 
iyo keinzis Teoriis mixedviT – krizisis SesaC-
ereblad gazrdili saxelmwifo danaxarjebi (am 
SemTxvevaSi centraluri bankis danaxarjebi). 
aseTi politikis gatarebis Sedegad saprocento 
ganakveTebi ganviTarebul qveynebSi TiTqmis nu-
lamde daeca, ramac ucxoel investorebs Tavi-
anTi kapitalis iq dabandebisken ubiZga, sadac 
sargebeli gacilebiT maRali iyo. am qveynebs 
miekuTvneboda saqarTveloc. axla ki ganviTare-
buli qveynebis centraluri bankebi nel-nela 
isev amkacreben monetarul politikas, rac 
sargeblis ganakveTis zrdasa da kapitalis ukan 
dabrunebas iwvevs. amis erT-erTi Sedegi ki gax-
lavT is, rom lari ufasurdeba.

j.m keinzis Teoriis arsi mdgomareobda ima-
Si, rom sabazro meqanizmi veRar moqmedebs av-
tomaturad, xelfasebi da fasebi ar xasiaTdeba 
iseTi moqmedebiT, rogorc amas neoklasikosebi 
asabuTeben. ar aris calsaxa damokidebuleba 
danazogebs, investiciebsa da procents Soris, 
bunebaSi ar arsebobs srulyofili konkurencia, 
rom sabazro ekonomikis gamarTuli, mdgradi 
funqcionireba SeuZlebelia Tu ar moxda sax-
elmwifos Careva ekonomikaSi. keinzma faqtiurad 
daasabuTa, rom saxelmwifos Careva ekonomikaSi, 
mTavrobis funqciebis gafarToeba erTaderTi 
saSualebaa ekonomikuri krizisebis, depresiis, 
umuSevrobis Tavidan asacileblad, rom ganvi-
Tarebuli kapitalizmis pirobebSi yvela mniS-
vnelovani problemis gadawyveta unda veZeboT 

ara resursebis miwodebis sferoSi, aramed 
moTxovnis sferoSi. swored efeqtiani moTxov-
na, misi komponentebi, moxmareba da dagroveba 
aris ekonomikuri zrdisa da wonasworobis mTa-
vari wyaro.

swored aRniSnuli Teoria gaxda safuZveli 
imisa, rom amerikis SeerTebulma Statebma moax-
dina aqtiuri Careva qveynis ekonomikaSi da ga-
naxorciela radikaluri maregulirebeli, da 
iZulebiTi RonisZiebebi. kerZod am mizniT sax-
elmwifom daiwyo sabanko safinanso sistemis 
gadarCenaze zrunva. amisTvis aikrZala oqros 
eqsporti. moxda sabanko sistemis optimizacia 
25000-dan 15000-mde. moaxdines dolaris iZule-
biTi devalvacia. 1934 wels oqros Semcveloba 
dolarSi Semcirda 41%-iT. amave dros saxelmwi-
fo axorcielebda oqros farTomasStabian Sesy-
idvas. 1933 wlis bolomde Sesyiduli iqna 187 
000 000 dolaris oqro. oqros maragebi mTli-
anad gadaeca centralur banks. imdroindelma 
saxelmwifom xelSi mTlianad aiRo erovnuli 
ekonomikis regulirebis berketebi. Seiqmna mar-
egulirebeli samsaxurebi soflis meurneobaSi, 
mrewvelobaSi da ekonomikis sxvadasxva dargeb-
Si. yovelive aseTma kompleqsurma RonisZiebebma 
qveyana gamoiyvana katastrofuli mdgomareo-
bidan.

1939 wels ingliselma ekonomistma jon ri-
Card xiksma moaxdina keinsuri Teoriis interpre-
tacia. man Tavis gamoqveynebul statiaSi “keinsi 
da klasikosebi: SemoTavazebuli interpreta-
cia” wamoayena problema keinsuri da neoklasi-
kuri Teoriebis, erTian Teoriad gaerTianebis 
Sesaxeb. man keinsuri modeli Seafasa, rogorc 
ekonomikis gansakuTrebuli mdgomareoba, rode-
sac fulis miwodebis zrda aRar zemoqmedebs 
procentis normaze da investiciebze. SemdgomSi 
neoklasikuri sinTezi gaxda saxelmwifo regu-
lirebis keinsuri politikis safuZveli, romel-
mac moicva rogorc fiskaluri, ise fulad 
sakredito politika. regulirebis instrumen-
tad ki aRiarebuli iqna sabiujeto politika. 

XX saukunis 70-ani wlebis bolosTvis 
ganviTarebul qveynebSi gavrceleba daiwyo 
saxelmwifos neoliberalurma kritikam, 
romlis mixedviTac socialur-ekonomikuri 
progresis mTavar Semaferxebel faqtors, 
arsebuli biurokratiuli saxlemwifos sistema 
warmoadgenda. saerTaSoriso specialur 
literaturaSi igi tetCerisa da reiganis 
ekonomikur programas ukavSirdeba. rasac 
saxelmwifos biujetis xarjviTi nawilis 
gazrda, biurokratiuli aparatis gadideba, 
kanonebis siWarbe da detaluri regulirebis 
tendencia mohyva. yovelive amis Sedegad 
moqalaqe da kerZo biznesi zaraldeboda. 
mewarmis Tavisufleba zomaze metad izRudeboda 
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da is saxelmwifo biurokratiaze damokidebuli 
xdeboda.  aRniSnuli koncefciis mixedviT, 
gansakuTrebuli kritikis obieqti gaxda is 
garemoeba, rom saxelmwifo sul ufro da ufro 
meti amocanis Sesrulebas iRebda sakuTar Tavze. 

haiekis apoTeozi 1980-ian wlebSi dgeba, 
rodesac britaneTis premier ministrma marga-
ret tetCerma ’gza monobisken’-is(1944) citireba 
daiwyo, haiekis klasikuri namuSevari romelSic 
is centralur dagegmarebas akritikebs. Tumca 
ekonomikaSi arasdros ar arsebobs saboloo 
verdiqtebi, haiekma moaxerxa Tavisufali baz-
ris sistemis advokatireba centraluri dageg-
marebisa da regulirebis mzardi araefeqturo-
bis winaaRmdeg da miiRo mxardaWera, keinzis im 
Sexedulebis sapirispirod, rom sabazro sis-
tema mudmiv stabilizirebas saWiroebs finansTa 
saministroebisa da centraluri bankebis mxri-
dan. 

keinzi (da keinzianelebi dRes) fiqrobda, 
rom krizisi aris Sedegi sapirispiro 
mizezebisa: arasakmarisi investiciebi, ufro 
zustad zedmetad naklebi xarjebi sruli 
dasaqmebulobis mxardasaWerad da investirebis 
done, romelmac ar SeiZleba rom ar migviyvanos 
mogebis molodinis kolafsamde. keinzisa da 
haiekis axsna krizisis mizezebisa, realurad 
Zalian ar gansxvavdeba, maRali davalianeba 
sakvanZo rols TamaSobs orives mosazrebaSi. 
Tumca daskvnebi, romelic am or Teorias 
gamoaqvs Zalian gansxvavebulia. 

Tuki haieki krizisidan gamosvlisaTvis 
saWirod miiCnevs maRali investiciebis 
likvidirebasa da samomxmareblo xarjebis 
Semcirebas, keinzisTvis piriqiT aRdgenisaTvis 
saWiroa moxmarebisa da danaxarjebis zrda 
mosalodneli mogebis molodinis SenarCunebis 
mizniT. haieki moiTxovda ufro mkacr 
ekonomikasa da fiskalur konservatizms, keinzi 
ki ufro metad daxarjvasa da investirebaze 
orientirebul ekonomikas.

aq Cven gvaqvs gasaRebi imisa, Tu ratom waago 
haiekma „didi brZola” keinzTan 1930-ian wlebSi. 
es iyo ara mxolod is rom normas gadaWarbebuli 
likvidaciis politika, im periodSi politikurad 
katastrofuli iyo: germaniaSi aman hitleri 
moiyvana xelisuflebaSi. keinzma rogorc aRniSna 
Tuki yvela saojaxo meurneobebi, firmebi 
da mTavrobebi daiwyebdnen erTdroulad 
mcdelobebs sakuTari xarjebis Semcirebis 
gazrdisa, ar darCeboda aranairi saSualeba 
ekonomikis dacemis SesaCereblad, rac xalxis 
ukiduresad gaRaribebas gamoiwvevda. zustad es 
naklovaneba haiekis mosazrebaSi gaxda imis mizezi, 
rom ekonomistebis umravlesobam datova haiekis 
banaki da keinzianuri „stimulirebis” politika 
gaiziara. haiekis fanatikosi momxreebis garda, 

yvelasaTvis cxadia, rom 2009 wlis globalurma 
koordinirebulma stimulirebis politikam 
Tavidan agvacila axal did depresiaSi Sesvla. 
unda aRiniSnos, rom bevri mTavrobis mier im 
gaweuli xarjebis Rirebulebam, romlebmac 
ixsnes sakuTari bankebi da mxari dauWires 
sakuTar ekonomikas biznesis kraxis pirobebSi, 
daaziana an gaanadgura maTi kreditunarianoba. 
Tumca sul ufro xSirad aRiareben, imasac rom 
saxelmwifo seqtoris umoqmedeoba da fiskaluri 
konservatizmi, susti kerZo seqtoris dros 
garantiaa minimum mravalwliani stagnaciisa, 
ufro didi kolafsis Tu ara. 

haiekma, romelic 1992 wels 93 wlis asakSi 
gardaicvala, erTxel aRniSna rom imisaTvis 
rom ukanaskneli sityva gqondes saWiroa Sens 
oponentze metxans icocxlo. misi udidesi 
upiratesoba swored is iyo, rom keinzze 
TiTqmis 50 welze metxans icocxla da amgvarad 
misi sikvdilis Semdgom moaxerxa metoqeze 
gamarjveba, romelic sanam cocxali iyo 
inteleqtualurad mas sastikad amarcxebda da 
miuxedavad mTeli Tavisi originalurobisa, 
rogorc Tavisuflebis filosofosisa, haieki 
sabolood damarcxda keinzTan brZolaSi. 

haiekic da keinzic cdilobdnen SeeqmnaT 
msoflios saukeTeso modelebi, romlis 
mixedviTac daZleuli iqneboda umuSevroba da 
ekonomikuri arastabiluroba. keinzi Tavis mxriv 
upiratesobas aniWebda, saxelmwifos, sajaro 
seqtorisa da centraluri bankebis ekonomikaSi 
Carevis politikas, raTa arsebuli ekonomikuri 
krizisebi aRmofxvriliyo. amis sapirispirod ki, 
haieki TviTregulirebadi, Tavisufali bazris 
damcvelad gvevlineba, romelic saxelmwifos 
mxridan ekonomikaSi Carevasa da investiciebis 
simravles gacilebiT ufro Rrma ekonomikur 
krizisad miiCnevs, romlisganac Tavis daRweva 
sakmaod did Zalisxmevas moiTxovs.
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