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Social responsibility of business and CSR in Georgia

Ketevan Kajaia, professor
Summary

Recent studies unequivocally testify that corporate so-
cial responsibility is not only an execution of moral obli-
gation towards the society, but it also has salutary influ-
ence on direct business activity of the company, since it
promotes competitive recovery of company, improvement
of its image, assists company to manage risks better, to at-
tract investors, to keep for a long time good relations with
employees, suppliers. Those organizations, which take into
account social and broad-scale economic issues, have bet-
ter financial indicators. That’s why more and more com-
panies introduce standards of social responsibility in their
own activity. Development of social responsibility has pos-
itive impact not only on the company’s activity, but also
on national development, in general. It is considered as a
mechanism of competitive recovery of national economy,
solution of social and economic problems, trade develop-
ment and attraction of investors, and achievement the de-
velopment goals. Introduction of corporate social responsi-
bility in Georgia will produce a lot of positive results. The
main thing is that government would be able to precisely
specify these processes. Correct steps of state sector will
promote private sector so that the latter would make impor-
tant contribution to national development.

Keywords: corporate social responsibility, standards
of social responsibility, social responsibility of business,
business companies, non-governmental sector.
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