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SUMMARY

The purpose of this paper is to develop a new approach
for credit risk assessment to corporate borrowers. There
are different models for borrowers’ risk assessment.
These models are divided into two groups: statistical and
theoretical. However, in many cases the application of
these models is not adequate. The same problem we face
in Georgia.

When assessing credit risk for corporate borrowers,
statistical model is unacceptable due to the lack of suffi-
ciently large history of defaults. At the same time we can’t
use some theoretical model due to the lack of exchange. In
those cases, when studying a particular phenomenon sta-
tistical base does not exist, the decision-making process is
always of expert nature.

The paper describes a new approach to fuzzy aggrega-
tion of group decision-making. Given a practical example,
which confirms the adequacy of the proposed approach. It
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should be noted that the proposed model is not the only
way to solve such problems; it represents the only evi-
dence-based recommendation for a decision-making.
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36980L 3967 (300bs s BmbBgdal 394@mmal dgbadadabn

Bg3tndal 6s3Gagmolb  godoom. ,30Ma0” 8Lgbbgdemal
Jmms gsdmgos 6,8 (68%), b »(30b” 30 3,4
(34%)

5333560 A3gb dg3094dsggo gfmgzeto Jamoms
d9530bgd0b LabEgds, MMgmacy Ladmsmgdalb gzodmgsl
a33mgymo dg@om Mnbgosbo s Bogmagdsm Ml gnsbo
dbgbbgdmgda. gb Lab@gds, Boggmom LEsGabEnabs,
0y9690L bmmme 39bgx969d0L ge3m(3nmgdsbs s
3000 ab@mocznsb.

39898 badoglb BomBmamagbl 8969%3g6@0L dbmoa-
b 89603y Bgdmbggzal gobboemgs s 03 Lod-
0369009 Rodmyamndgds o) Mo Jamody domeal
d98mb3g3580 0bos 3@ 30l dbgbbgdgmb Labbo
03@MBoG Mo s Mo Jamadg @ademol dgdmbggzeda

Bmbgdnb 394@mMa:

x1 X2 x3 x4 x5 X6 x7 X8 [x9 |x10 |x11 |x12 |x13 |x14 |x15|x16

15% | 15% |15% |12% |9% |5% |5% 2% 2% | 2% | 1% 1% 1% |1% 1% | 1%

x17 X18 x19 | x20 |[x21 X22 | x23 | x24 | x25 | x26 | x27 |x28 | x29 |x30 |x31 [x32

1% 1% 1% 1% 1% 1% (1% |[1% (1% |1% |1% (1% [1% |1% |1% | 1%
e
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b dmbogl 3LgLbademal asbszbowal Momymaess.

b 3365

6536m3do  ombgMomos  bagMgoodm Gabgzolb dg-
3obgdoL sbama doamds. dgdmmagsbgdmmo dmegma
s 3mbaMg@mmo dsgamoama  a30h3g69dL, oy Mm-
amt dgodmgds 94L3gME®S KaNBNG0 JgBsLgdowsb
359m3abatg 13gmgbo Bomdmemagbs dga39436sl o3
o 03 38bgbbgdmal  Mabgosbmdodg. 3gd¢daggdy-
mos gfmageta Jamoms Lob@gds Gmdgmai 39o,m-
90L  3M900@MMgdL LmMEBOMgdsl Mabzol dobgwgoo.
5353MMNmo© Mbos 50b0dbmb, Hm3 Jgdmmsgsdy-
o doamBds o6 Mol goebyzg@omgdol domgdol
9fmeEgmmo ads, 0ga Bs@Mdmswagbl dbmemme dg(3-
bogMymoe obsdyogdym Mg3madgbosgasl.

Lodmdagmm 333960 dgadmgds  asamdgmmgl
30 9gMga06gdol Lbgs dgomwgdol gsdmygbgdooc
s ogfMgomgg  Logmgoadm  Gobggdab  dggsbgdals
330G gemao bobGgdol dg4d6ol gDao.
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