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faswarmoqmna sesxebze da saprocento ganakveTebis

Semcirebis potenciali saqarTveloSi

Tamar abSilava, doqtoranti

reziume

saprocento ganakveTebis Semcireba, sasurve-
lia aramarto ekonomikuri ganviTarebisaTvis, 
aramed aucilebeli winapirobaa bankebis Sem-
dgomi zrdis misaRebad. 

statiis mizania, ganxilul iqnas, Tu ra kom-
ponentebisgan Sedgeba sesxis saprocento ga-
nakveTi, raTa ufro kvalificiurad SevafasoT 
sasesxo ganakveTebis donis ganmapirobebeli 
faqtorebi da davinaxoT misi Semcirebis re-
aluri gzebi. Gstatiis pirvel nawilSi ganxil-
ulia is xarjebi da riskebi, rac komerciulma 
bankebma sesxze fasis dadebisas unda gaiTval-
iswinon. esenia: kapitalis xarji, valdebule-
bebis xarji, likvidobis xarji, fiqsirebuli 
aqtivebis xarji, saoperacio xarjebi (xelfase-
bi, marketinguli xarjebi da a.S), saprocento 
riskis xarji da sakredito riskis xarji. am xar-
jebis gadasafarad, banks gaaCnia rogorc sap-
rocento, ise sakomisio Semosavlebi. statiaSi 
aseve ganxilulia is realuri gzebi, rac Sei-
Zleba miviCnioT saprocento ganakveTebis Sem-
cirebisTvis saWiro prioritetul mimarTule-
bebad, rogoricaa: saoperacio efeqtianobis 
gaumjobeseba, valdebulebebis xarjebis Sem-
cireba, riskebis marTvis funqciis gaZliereba;

sakvanZo sityvebi: saprocento ganakveTi, 
saoperacio xarjebi, kapitalis xarji, sabanko 
valdebulebebi, saprocento Semosavlebi, sa-
komisio Semosavlebi, sakredito riski, sesxze 
faswarmoqmna
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Summary

Decreasing of interest rates is desired for not only eco-
nomical development, but it is mandatory assumption for 
receiving increase of banks. 

The aim of the article is to discuss , what are the compo-
nents of the loan interest rate, that will allow us  more com-
petently evaluatefactors, which determine the level of loan 
interest rates and to discover the real ways of reducing it. In 
the first part of the article, there are discussed the expenses 
which should be taken into account by commercial banks 

during pricing on creditsand the risks, which are connected 
with issue of credit. These are: capital expense, obligation 
expense, liquidity expense, fixed assets expense, operation-
al expenses (such as salaries, marketing costs etc.) , interest 
risk expense and credit risk expense. Banks have interest 
and commission incomes for covering of these risks. The 
most real direction of decreasing interest rates , such as: 
improving of operational effectiveness, decreasing of obli-
gations expanse, reinforcement of risk management func-
tion are also discussed in the article;

Keywords: Interest rate, Operational costs, Capital ex-
penditure, Bank’s liabilities, Interest income, Credit risk, 
Loan pricing

* * * * *
 ukanasknel xans, sazogadoebaSi gavrcelebu-

lia azri, rom sabanko seqtorSi, konkurenciis 
dabali donis gamo, saqarTveloSi saprocento 
ganakveTebi xelovnuradaa gazrdili. 

sasesxo ganakveTebis donis ganmapirobebe-
li faqtorebis Sesafaseblad,  mizanSewonilia 
ganxilul iqnas komponentebi, risganac Sedgeba 
sesxis saprocento ganakveTi. 

bankebma sesxebze  fasis dadebisas unda gaiT-
valsiwinon yvela xarji (maT Soris kapitalis 
xarji) da riski, romlebic am sesxis gacemasTan 
aris dakavSirebuli. esenia: kapitalis xarji, 
valdebulebebis xarji, likvidobis xarji, fiq-
sirebuli aqtivebis xarji, saoperacio xarjebi, 
saprocento riskis xarji da sakredito riskis 
xarji. am xarjebis gadasafarad, banks gaaCnia, 
rogorc saprocento, ise sakomisio Semosavle-
bi.

sesxze saprocento ganakveTis formirebaSi 
yvelaze did rols saoperacio xarjebi asrule-
ben (raSic igulisxmeba fiqsirebuli aqtivebis, 
sakonsultacio da marketingis, saxelfase da 
sxva arasaprocento xarjebi) SedarebiT mcire, 
magram sakmaod mniSvnelovania moziduli saxsre-
bis Rirebulebis xvedriTi wili(valdebulebebis 
mozidva bankebs saSualod 6.72% ujdebaT, Tum-
ca radgan sesxebis nawili kapitaliT finans-
deba, saboloo sesxis ganakveTs valdebulebebis 
xarji mxolod 5.38%-iT aZvirebs).

bankebma sesxebi im procentSi unda gascen, 
rac bankis aqcionerebs kapitalze sasurvel 
ukugebas moutans. bankebma dafinansebis struq-
turaSi unda SearCion valdebulebebisa da sa-
kuTari kapitalis iseTi kombinacia, rac saSu-
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alo Sewonil kapitalis xarjs minimumamde am-
cirebs. imis gamo, rom zogadad valdebulebebi 
kapitalze iafia, finansuri leverijis zrda 
saSualo Sewonil kapitalis xarjs amcirebs. 
Tumca, finansuri leverijis zrda asocirdeba 
bankis riskianobis zrdasTan da gazrdis inve-
storis (rogorc aqcioneris, ise kreditoris) 
mier moTxovnil Semosavals- anu bankis xarjs. 
saqarTvelos sabanko seqtorSi kapitalis xarji 
da valdebulebebis efeqturi xarji (likvido-
bis moTxovnebis gaTvalisiwinebiT) erTmaneTis-
gan mniSvnelovnad ar gansxvavdeba. Sesabamisad, 
sabanko saqmianobis dafinansebaSi valdebule-
bebis wilis zrdas, saSualo Sewonili kapital-
is xarjze umniSvnelo (an SesaZloa negatiuri) 
efeqti eqneba.

ganvixiloT sasesxo saprocento ganakveTis 
komponentebi:

kapitalis xarji: sabanko sistemisTvis adek-
vaturi kapitalis odenoba riskis mixedviT Se-
wonili aqtivebis daaxloebiT 8%-s Seadgens. am 
daSvebiT daTvlili pirveladi kapitalis Rire-
buleba mravldeba sistemaSi kapitalis saSualo 
xarjze. xolo meoradi kapitali, rac riskis 
mixedviT Sewonili aqtivebis daaxloebiT 4%-s 
Seadgens, bankebs saSualod 10 procenti ujde-
baT.

valdebulebebis xarji: saqarTveloSi sxva 
qveynebTan SedarebiT valdebulebebis mozidva 
Zviri jdeba 3 ZiriTadi mizezis gamo: bankebs 
Soris konkurenciis maRali done, danazogeb-
is dabali done da qveynis riski. adgilobrivi  
resursiT bankebis moTxovnis daukmayofile-
blobaze miuTiTebs aseve bankebis mier saxsre-
bis gare bazarze Zieba, rac bolo wlebSi ara-
rezidentebis depozitebis mzard tendenciaSi 
aisaxa. 

arsebuli mdgomareobiT, sabanko sistemaSi 
valdebulebebis xarji ar aris grZelvadiani 
wonasworobis wertilSi. amas adasturebs Tun-
dac is, rom erovnul valutaSi mozidul gr-
Zelvadian depozitebze saprocento ganakveTi 
saSualod 12%-ia da kapitalis 15%-ian xarjs 
mcirediT CamorCeba, miuxedavad imisa, rom 
erovnuli valutiT saxsrebi ZiriTadad mok-
levadiania da kapitali ki grZelvadiani, xolo 
Semosavlianobis mrudi sakmaod cicabo. rac Se-
exeba danazogebis donis zrdas, ekonomikis gan-
viTarebasTan erTad mas xels Seuwyobs qveyanaSi 
sapensio reformis ganxorcielebac. grZelva-
dian perspeqtivaSi, ekonomikisa da danazogebis 
zrdis kvladakval, mosalodnelia valdebule-
bebis xarjis Semcireba.

qarTuli bankebis sakredito reitingebi qvey-
nis reitingis gaTvaliswinebiT sakmaod maRalia, 
Sesabamisad qveynis reitingis zrdasTan erTad, 
kidev ufro gaizrdeba bankebis Sefasebebic. Yy-

ovelive es xels Seuwyobs moziduli saxsrebis 
(rogorc valdebulebebis, ise kapitalis) Ri-
rebulebis Semcirebas da Sesabamisad gaaiafebs 
sesxebs.

   likvidobis xarji – likvidobis sazedamxed-
velo moTxovna -30 procenti – sakmarisia 
likvidobis riskebis gadasafarad. amasTan er-
Tad SesaZlebelia likviduri saxsrebis Semosav-
lian aqtivebSi dabandeba, rac likvidobis xarjs 
SedarebiT amcirebs.

fiqsirebuli aqtivebis xarji –aRniSnul 
xarjs saqarTvelos erovnuli banki afasebs, 
rogorc moziduli saxsrebis Rirebulebisa da 
ZiriTadi saSualebebis eqsploataciis xarjis 
jams.

administraciuli xarjebi: sesxis procen-
tis formirebis didi nawili modis saoperacio 
xarjebze (xelfasebi, sakonsultacio xarjebi, 
sareklamo xarjebi da a.S) saprocento ganakveT-
ebis spredis (sxvaoba sesxebis da depoziteb-
is ganakveTebs Soris) done metwilad bankebis 
mcire masStabis gamo administraciuli xarjebis 
siWarbiT aixsneba. xolo is faqti, rom spredi 
igive moculobis sabanko sistemis mqone qveyneb-
isasac ki aRemateba, ZiriTadad gamowveulia 
faruli xarjebis ararsebobiT. 

saprocento riskis premia: sxva Tanabar 
pirobebSi, rac metia vadianobis gepi saprocen-
to ganakveTebis mimarT mgrZnobiare aqtivebsa 
da valdebulebebs Soris, miT ufro metia sap-
rocento riskis premia. Zalze uxeSi SefasebiT 
SegviZlia vTqvaT, rom saqarTvelos sabanko sis-
temisTvis saprocento riskis premia saSualod 
sesxis 1%-ia.

sakredito riskis premia: saqarTvelos sa-
banko sistemaSi, istoriulad gacemuli sesx-
ebis 3.5% yovelwliurad ukan ar brundeba. es 
imas niSnavs, rom bankebma sesxebi 4.1%-iT ufro 
Zvirad unda gascen, raTa miiRon igive Semosav-
ali, rasac am 3.5% sesxebisa da maTze daricx-
uli procentis xarjze miiRebdnen. sakredito 
riski, riskebis marTvis meTodebis gaumjobese-
basTan erTad droTa ganmavlobaSi unda Sem-
cirdes, Tumca sakredito risks wlidan wlamde 
axasiaTebs sakmaod didi meryeoba da sakredito 
riskis dabali done ramdenime wlis ganmavloba-
Si ar unda iqnas aRqmuli am riskis Semcirebad. 
sakredito riskis Semcirebas sWirdeba bevrad 
ufro grZelvadiani da fundamenturi cvlile-
bebi. 

sakomisio Semosavlebi: sesxebidan miRebuli 
sakomisio Semosavlebi daaxloebiT 4.55 pro-
centiT amcirebs sesxis nominalur ganakveTs. 

miuxedavad imisa, rom saqarTvelos ekono-
mikis dakreditebis done sakmaod dabalia, sesx-
is momsaxurebis tvirTi TiToeul msesxebelze 
sakmaod mZimea, rasac maRali saprocento ga-
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nakveTebi da mokle vadianobebi ganapirobebs. 
yovelive es ki sesxis yovelTviur Senatans 
zrdis. vadianobis zrda, maRali saprocento ga-
nakveTis pirobebSi azrs kargavs, radgan vadi-
anobis miuxedavad, yovelTviur SenatanSi didia 
da ar icvleba procentis wili, xolo Ziri Tanxa 
umniSvnelod mcirdeba. Sesabamisad, saprocento 
ganakveTebis Semcireba, sasurvelia aramarto 
ekonomikuri ganviTarebisTvis, aramed aucile-
beli winapirobaa bankebis Semdgomi zrdis mis-
aRebad. amis miRweva SesaZlebelia ramodenime 
gziT, yvelaze prioritetul da realur mima-
rTulebebad ki SegviZlia ganvixiloT Semdegi:

saoperacio efeqtianobis gaumjobeseba erTis 
mxriv sabanko sistemis masStabis zrdiT iqneba 
miRweuli , xolo meores mxriv, Sida sisteme-
bis optimizaciiT, maT Soris axali sistemebis 
danergviT (eleqtronuli gadaxdebi, internet 
da mobail-bankingi da a.S) efeqtianobis gaum-
jobesebas aseve xels uwyobs sabanko sistemis 
kidev ufro meti konsolidacia.  Tumca, es ar 
unda asocirdebodes konkurenciis SezRudv-
asTan. piriqiT, konsolidacia gazrdis efeq-
tianobas, warmoSobs bazris axal Zlier moTa-
maSeebs, Seamcirebs bankebis xarjebs, rac sab-
oloo jamSi sasesxo ganakveTis klebaSi aisaxeba 
da mosaxleobas sesxis momsaxurebis tvirTs Se-
umsubuqebs;

sesxebis saprocento ganakveTze pirdapir 
gavlenas iqonieb valdebulebebis xarjis Sem-
cireba. es ukanaskneli bunebrivad moxdeba 
qveyanaSi danazogebis donis zrdiT, raSic did 
wvlils Seitans sapensio reformis ganxorciel-
ebac. qveynis riskis Semcireba da sakredito re-
itingebis gaumjobeseba xels Seuwyobs rogorc 
ucxouri, aseve adgilobrivi resursis gaiafe-
bas. 

gamomdinare iqidan, rom saqarTveloSi 
maRalia sakredito riskebi, riskebis marTvis 
funqciis gaZliereba bankebis mxridan racion-
aluri da mosalodneli nabijia. riskebis marT-
vis funqciis ganviTarebis wasaxaliseblad aqti-
urad muSaobs saqarTvelos erovnuli bankic, 
rac saerTaSoriso gamocdilebis gaTvaliswine-
biT riskebze dafuZnebuli zedamxedvelobis 
proncipebis mzardi gamoyenebiT gamoixateba. 

zemoTaRniSnulidan gamomdinare, Semdegi 
saxis mokle daskvnis gakeTebaa SesaZlebeli: 

sesxebze saprocento ganakveTebis Semcireba 
xarjebis arsebuli struqturis pirobebSi rTu-
lia, Tumca arsebobs xarjebis nawilis klebis 
potenciali. miuxedavad imisa, rom  saqarTve-
los sabanko sistemaSi koncentracia didia, 
konkurenciis done sakmaod maRalia. Kkonkuren-
cia zRudavs momgebianobas, rac naTlad aisaxeba 
kapitalze amonagebis istoriul dabal doneSi. 
qveyanaSi maRalia sakredito riskebi, romelTa 

fasi sesxis saprocento ganakveTSi ideba da 
zrdis mas. sakredito riskis Semcireba SesaZle-
belia bankebSi riskebis marTvis funqciis ufro 
metad daxvewiT.
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