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komerciuli bankis procentuli riski da

saprocento politika  
Tamar abSilava, doqtoranti

reziume
procentuli riskis donis gansazRvra da sap-

rocento riskis marTva,  Zalzed mniSvnelovania 
komerciuli bankebisaTvis, radgan aseTi riski 
SeiZleba damatebiTi mogebis miRebis wyarod 
gamovides. amasTan erTad, komerciuli bankisaT-
vis, Warbi riskis done konkretul ekonomikur 
pirobebSi, zogjer aRniSnuli bankis finansuri 
mdgomareobisaTvis seriozul safrTxes qmnis.  

komerciuli bankebis saprocento politika 
ki sabanko operaciebidan sufTa procentuli 
Semosavlis maqsimizaciaze, sakredito riskis 
dazRvevaze da bankis balansis likvidobis mar-
Tvaze aris momarTuli da misi meSveobiT komer-
ciuli bankebi mniSvnelovan amocanebs wyveten.

statiis mizania procentuli riskis arsisa 
da komerciuli bankebis saprocento politikis 
mniSvnelovani sakiTxebis mimoxilva; Seswavlil-
ia saprocento riskis warmoSobis wyaroebi da 
saprocento riskis marTvis ZiriTadi princi-
pebi; mocemulia saprocento riskis Sefasebis 
meTodebi;

sakvanZo sityvebi: sabanko procenti; sabanko 
krediti; saprocento ganakveTi; procentuli 
riski; procentuli politika; procentis sa-
baziso ganakveTi;  
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Summary

Defining of interest risk level and managing of inter-
est risk is very important for commercial banks, because 
such risk may become additional source of receiving profit. 
Herewith, level of excessive risk for commercial banks in 
specific economical provisions, sometimes faces serious 
danger for financial state of the mentioned bank. 

Interest policy of commercial banks is directed to maxi-
mization of net interest income from operations, ensuring 
of credit risk and managing of bank balance liquidity and 
commercial banks resolve important tasks through it.

The aim of the article is to review the main point of 
interest risk and important issues of interest policy of com-
mercial banks. The source of origin of interest risk and its 
basic managing principles is given in the articles. Methods 
of evaluation of interest risk are also defined; 
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* * * * *
procentuli riski - aris saprocento ga-

nakveTebis donis droSi cvlilebis Sedegad 
finansuri danakargebis albaToba. komerciul 
bankebTan mimarTebaSi, procentuli riski Sei-
Zleba gansazRvruli iqnas, rogorc saprocento 
ganakveTebis donis cvlilebis Sedegad bankis 
sufTa Semosavlis Semcirebis riski, misi kapi-
talis Rirebulebis dakargvamdec.

amrigad, procentuli riski asaxavs sakredi-
to organizaciis finansuri mdgomareobis sap-
rocento ganakveTebis arasasurveli cvlilebi-
sadmi midrekilebis dones. procentuli riskis 
miReba komerciuli bankisaTvis absoluturad 
normalur movlenas warmoadgens. aseTi riski 
SeiZleba damatebiTi mogebis miRebis wyarod 
gamovides. amasTan erTad, mocemuli bankisaT-
vis, Warbi riskis done konkretul ekonomikur 
pirobebSi zogjer aRniSnuli bankis finansuri 
mdgomareobisaTvis seriozul safrTxes qmnis.

procentuli riski warmoiSoba fuladi baz-
ris samomavlo mdgomareobasTan mimarTebaSi 
informaciis ganusazRvrelobis, aseve makroe-
konomikuri maCveneblebis, magaliTad, inflaci-
is tempebis, sabiujeto deficitis sididis, Sida 
erovnuli produqtis zrdis tempebis cvlileb-
is Sedegad. procentuli riskis faqtorebs mie-
kuTvneba aseve komerciuli bankebis finansuri 
mdgradoba.

bazelis komitetis mier procentuli ga-
nakveTis marTvis principebSi (1997) procen-
tuli riskis Semdegi oTxi wyaroa gamoyofili: 
fasis cvlilebis riski, Semosavlianobis mrudis 
cvlilebis riski, sabaziso riski, ofcionebTan 
dakavSirebuli riskebi. amrigad, saprocento 
ganakveTebis cvlilebebi SeiZleba arasasurve-
lad aisaxos rogorc bankis Semosavlebze, aseve 
misi kapitalis Rirebulebazec.

procentuli riskis Sefasebis ZiriTadi me-
Todebis saxiT gamoyofen Semdegs: procentu-
li riskebis cvalebadobisadmi midrekilebis 
mqone aqtivebsa da pasivebs Soris wyvetadobis 
analizis meTodi {GAP (gap) analizis meTodi}; 
diuraciis meTodi; imitaciuri modelireba; ana-
lizis statistikuri meTodebi.  

procentuli riskebis cvalebadobisadmi 
midrekilebis mqone aqtivebsa da pasivebs So-
ris wyvetadobis analizis meTodi - {GAP (gep) 
analizis meTodi}. dafuZnebulia aqtivebisa da 
valdebulebebis moculobebs Soris gazomvebze, 
romelTa Rirebuleba drois dasaxuli periodis 
Semdeg iZulebuli iqneba Seicvalos. amasTan 
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moTxovnilebebi da valdebulebebi daiyofa 
jgufebad procentuli gadaxdebis regulire-
bis siswrafesTan da ganakveTebis axal doneze 
gadasvlasTan SesabamisobaSi. rogorc wesi, am 
SemTxvevaSi gamoiyeneba Semdegi klasifikacia:

 RSA - aris aqtivebi moZravi saprocento 
ganakveTebiT; 

 RSL - aris pasivebi moZravi saprocento 
ganakveTebiT;

aqtivebisa da pasivebis miTiTebul katego-
riebs Soris Tanafardoba bankis procentuli 
riskisadmi midrekilebis maxasiaTebelia. aRniS-
nulma analizma GAPGanalizis gansazRvra miiRo 
da igi procentuli riskis Sefasebis erT-erT 
yvelaze ufro martiv xerxs warmoadgens. im 
SemTxvevaSi Tu RSA > RSL,  GAP iTvleba dadeb-
iTad;  rodesac RSA < RSL - uaryofiTad. 

Tu saprocento ganakveTebi izrdeba, banki-
saTvis ufro sasurvelia Tanafardoba, rode-
sac GAP dadebiTia, anu moZravi procentul 
ganakveTebiani aqtivebis raodenoba metia pa-
sivebis Sesabamis sidideze, rac ufro izrdeba  
aqtiur da pasiur operaciebis ganakveTebSi sx-
vaoba - izrdeba procentuli marJa. sapirispiro 
SemTxvevaSi, procentis sabazro donis dacemi-
sas sasurvelia uku taqtikas daeWiros mxari  da 
fiqsirebuli ganakveTebiani aqtivebis gamagreba 
mcuravi saprocento ganakveTebiani pasivebiT 
ganxorcieldes.

mTlianobaSi sufTa procentuli Semosav-
lis (procentuli marJis - mJ) mosalodneli 
cvlileba saprocento ganakveTebis gadaxedvis 
vadebisa da siCqaris mixedviT aqtivebisa da pa-
sivebis daubalansebulobasTan dakavSirebiT  
gamoixateba Semdegi damokidebulebiT: 

                 M = GAP x ∆i,
sadac: ∆i - aris saprocento ganakveTebis 

mosalodneli cvlileba.
procentuli riskisadmi bankis midrekileb-

is xarisxis SefasebisaTvis gamoiyeneba Sem-
degi maCvenebeli:

                    IR = GAP : A,
sadac A - aris aqtivebi-neto.
GAP-iT marTva saprocento ganakveTebis cv-

lilebis ciklis ganmavlobaSi procentuli 
marJis maqsimizaciis amocanas iTvaliswinebs, 
rogorebicaa: 1) ganakveTebis, vadebis, aqtivebis 
portfelis ekonomikis seqtorebis mixedviT di-
versificirebulobis, misi maRali likvidobis, 
aqtivebisa da pasivebis dafarvis vadebis mixed-
viT maqsimalurad dabalansebis uzrunvely-
ofisaken miswrafebis mxardaWera. 2) saprocen-
to ganakveTebis ciklis TiToeuli etapisadmi 
bankis aqtivebisa da pasivebis marTvis Sesabamisi 
strategiis gamoyeneba. magaliTad, dabali sap-
rocento ganakveTebis etapze maTi zrdis molo-
dinisas mizanSewonilia saxsrebis sesxad miRebis 

vadebi gaizardos, fiqsirebuli saprocento ga-
nakveTebiani kreditebis moculoba Semcirdes, 
investiciebis vadebi Semcirdes, mozidul iqnas 
grZelvadiani sesxebi, daxurul iqnas sakredito 
xazebi.

diuraciis meTodi: aRniSnuli meTodi sapro-
cento ganakveTebis donis prognozirebadi moZ-
raobisas bankis kapitalis Rirebulebis mosa-
lodneli cvlilebis Sefasebis SesaZleblobas 
iZleva. micemuli meTodi dafuZnebulia diura-
ciis - procentuli aqtivebisa da procentuli 
pasivebis erTobliv xangrZlivobas Soris Seusa-
bamobis gansazRvraze. diuraciis gaangariSebi-
saTvis gamoiyeneba Semdegi formula:     

           DGAP = DA – (DL x L : A) ,
sadac: DGAP - aris diuracia;
        A - aris aqtivebi;
        L - aris pasivebi;
        DA - aris aqtivebis diuracia;
    DL - aris pasivebis diuracia.
diuraciis gansazRvrisas gaiTvaliswineba mx-

olod procentis saxiT Semosavlis momtani in-
strumentebi (procentuli instrumentebi). Tu 
diuracias maTematikuri gansazRvreba miecema, 
maSin diuracia - aris saSualoSewonili xan-
grZlivoba aqtivebis (valdebulebebis) dafar-
vamde, amasTan Sewonvis faqtoris saxiT, Sesa-
bamisi instrumentis mixedviT fuladi nakadebis 
mimdinare Rirebuleba gamoiyeneba.

diuracia bankis kapitalis Rirebulebis 
(EV) mosalodneli cvlilebis gaangariSebisaT-
vis saprocento ganakveTebis SesaZlo moZrao-
basTan dakavSirebiT gamoiyeneba. 

imitaciuri modelireba bankis balansis 
samomavalo struqturis sxvadasxva scenarebisa 
da saprocento ganakveTebis Semosavlianobis 
mrudis cvlilebas iTvaliswinebs. mTlianobaSi 
imitaciuri modelirebis Sedegebi damokidebu-
lia  modelirebis or xerxze: statistikurze da 
dinamiurze.

statistikuri modelireba iTvaliswinebs, 
rom sabalanso da garesabalanso moTxovnebisa 
da valdebulebebis struqtura ar icvleba, anu 
banki analizirebad periodSi resursebis arc 
mozidvas, arc ganTavsebas ar gegmavs. 

dinamiur modelirebas axorcieleben balan-
suri da garebalansuri muxlebis aqtivebisa da 
pasivebis mimdinare struqturidan gamomdinare, 
magram saxsrebis mozidvasTan da ganTavsebasTan 
mimarTebaSi momavalSi mosalodneli operacieb-
is gaTvaliswinebiT.

imitaciuri modelirebis Sedegs warmoadgens 
saprocento riskis Sefaseba, rogorc moqmedi 
saprocento ganakveTebis pirobebSi statikuri 
scenarisaTvis gansazRvruli procentuli mar-
Jis sididesa da TiToeuli sxva modelisaTvis 
gaangariSebul procentul marJas Soris sx-
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vaoba.
analizis statistikuri meTodebi: riskis 

raodenobrivi Sefasebis erT-erT yvelaze 
gavrcelebul statistikur meTods, VAR - ana-
lizi (Value at risk) warmoadgens. meTodologia 
VAR finansuri instrumentis fasis (Semosav-
lianobis) cvlilebisagan damokidebulebaSi 
SesaZlo danakargebis dasaxuli albaTobiT 
raodenobrivad Sefasebis SesaZleblobas iZle-
va, finansuri bazris SedarebiT stabiluri 
mdgomareobisas, warsulSi fasis ganmsazRvreli 
faqtorebis integrirebul zemoqmedebas asaxavs.

 VAR - analizi sxvadasxva meTodebiT xor-
cieldeba, romelTa Soris yvelaze cnobilia 
- delta-normaluri meTodi, romlis safuZ-
velSic sabazro instrumentebis logariTmu-
li Semosavlianobebis ganawilebis normaluri 
kanonis Sesaxeb mosazrebaa Cadebuli. delta-
normaluri meTodis ZiriTadi upiratesobebia: 
realizaciis SedarebiTi simartive, SedarebiT 
mcire danaxarjebi, Sefasebis misaRebi sizuste. 
rogorc standartul teqnologiebSi gamoyen-
ebadi statistikuri Sefasebis meTodi, VAR - 
analizi procentuli riskis SefasebisaTvis 
gamoiyeneba.

maCvenebeli VAR dasaxuli albaTobiT 
bankis balasis struqturis gaTvaliswinebiT 
dasaxul droiT horizontze danakargebis Sesa-
Zlo sididis Sefasebis SesaZleblobas iZleva:                                                                                                                                          
              

          VAR = k1-a Ϭ*V ∆ T ,       
sadac:  Ϭ (sigma) - aris instrumentis Se-

mosavlianobis standartuli gadaxra;
k1-a - aris kvantili normaluri ganawileb-

is dasaxuli  ndobiTi  donisas;
T - aris Sefasebis droiTi horizonti;
 V - aris Ria pozicia procentuli riskis 

nawilSi.
saprocento riskis marTvis ZiriTadi princ-

ipebis saxiT SeiZleba dasaxelebuli iqnas Sem-
degi: 1) bankis marTvis organoebis mier procen-
tuli riskis marTvis strategiisa da politikis 
damtkicebis aucilebloba; 2) bankSi procen-
tuli riskis marTvaze pasuxismgebeli konkre-
tuli pirebi an komitetebi mkafiod unda iyos 
gansazRvruli; 3) riskebis marTvis sakiTxebTan 
mimarTebaSi

adeqvaturi politikisa da instrumentebis 
arseboba aris aucilebeli; 4) bankebma axali 
finansuri produqtebisa da operaciebisaT-
vis damaxasiaTebeli riskebis identificireba 
unda ganaxorcielon da maTi adeqvaturi marTva 
uzrunvelyon; 5) bankebs, procentuli riskis 
yvela wyaroebisa da procentuli ganakveTebis 
gazomvis Sedegis Sefasebis sistemebi unda gaaC-
ndes; 6) bankebma saoperacio limitebi da sxva 
SezRudvebi Sida politikisa da Sida proce-

durebis damtkicebul  CarCoebSi unda daadgi-
non; 7) bankebs, procentuli riskis donis Se-
fasebisaTvis, monitoringisaTvis, kontrolisa 
da angariSgebebis wardgenisaTvis adeqvaturi 
sainformacio sistemebi unda gaaCndeT; 8) banks 
procentuli riskis marTvis procesis Sida kon-
trolis adeqvaturi sistema unda hqondes.

saprocento riskis marTvis ZiriTadi princi-
pebi specialur sabuTSi unda iyos asaxuli da 
marTvis organos mier iqnas damtkicebuli. ro-
gorc wesi, aseTi dokumentis saxiT „komerci-
uli bankis saprocento politika” gamoiyeneba.

saprocento politika farTe gagebiT - aris 
procentuli ganakveTebis marTvis meSveobiT, 
ekonomikuri urTierTobebis regulirebasTan 
mimarTebaSi erToblivi RonisZiebebi. komer-
ciuli bankebis saprocento politika sabanko 
operaciebidan sufTa procentuli Semosavlis 
maqsimizaciaze, sakredito riskis dazRvevaze 
da bankis balansis likvidobis marTvaze aris 
momarTuli.

saprocento politikis meSveobiT, banki wy-
vets Semdeg amocanebs: 1) isaxavs miznebs, rom-
lis realizaciaze saprocento politikis ganx-
orcieleba aris mimarTuli;  2) gansazRvravs 
bankis marTvis organoebis uflebamisilebebs; 
3) adgens sabanko operaciebis mixedviT maqsi-
malur da minimalur saprocento ganakveTebs; 
4) gansazRvravs bankis qvedanayofs, romelic 
saprocento riskis Sefasebazea pasuxismgebeli; 
5) amtkicebs modelebs, romlebic bankis mier 
saprocento riskis SefasebisaTvis gamoiyeneba; 
6) adgens instrumentariebs, romlebic sap-
rocento riskis SezRudvisaTvis gamoiyeneba.

saprocento politikis mniSvnelovan sak-
iTxs warmoadgens saprocento ganakveTebis 
diferenciacia, romelic ganisazRvreba upir-
veles yovlisa sakredito ganakveTis riskis 
doniT da damokidebulia Semdeg faqtorebze: 
kreditis xarisxis kategoriaze; uzrunvely-
ofis arsebobaze, sakmarisobasa da likvido-
baze; dakreditebis vadis, kreditis dafarvis 
an procentebis gadaxdis mixedviT gadavadeb-
is arsebobaze; msesxeblis mier sakredito 
xelSekrulebis mixedviT aRebuli valdebule-
bebis dacvaze.

msesxeblis mier sakredito xelSkrulebis 
pirobebis daucvelobis SemTxvevaSi,  banki sa-
jarimo procentebs aricxavs, romelTa done 
Seusrulebeli valdebulebebis xasiaTisagan 
aris damokidebuli. rogorc wesi , Tu msesx-
ebeli vadagadacilebul davalianebas uSvebs, 
misdami gamoiyeneba sanqcia refinansirebis or-
magi ganakveTis mixedviT sajarimo procentebis 
daricxvis saxiT.  
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 daskvna:

procentuli riski SeiZleba gansazRvrul 
iqnas, rogorc saprocento ganakveTebis donis 
cvlilebis Sedegad bankis sufTa Semosavlis 
Semcirebis riski. saprocento ganakveTebis cv-
lilebebi SeiZleba arasasurvelad aisaxos ro-
gorc bankis Semosavlebze, aseve misi kapitalis 
Rirebulebazec. gamomdinare aqedan, saprocen-
to riskis warmoSobis wyaroebis da am riskis 
marTvis ZiriTadi principebis da saprocento 
riskis Sefasebis meTodebis Seswavla, iseve ro-
gorc swori saprocento politikis danergva, 
arsebiTi mniSvnelobis mqone sakiTxebia komer-
ciuli bankebis stabiluri funqcionirebisTvis.
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