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Summary

Based on geometric series equation, the article analyses
of techniques for determining of correlation between the
given specific production level to be achieved in the fu-
ture and number of years required for this (with given basic
GDP level and average annual economic growth rate).

Using the mentioned equation of geometric sequence,
it is determined that in 2001—2015, in Georgia, average
annual economic growth rate was 5.77%.

It is reasoned that the mentioned average annual eco-
nomic growth rate of 5.77% is not sufficient for securing
sustainable economic development and improvement of the
population’s life quality (especially regarding that in 2011-
2015, there was extremely undesired decrease of economic
growth rate), as it cannot secure effective solution of the
elementary socioeconomic objectives facing the country.
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