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Influence of Economic growth on Welfare
of the population
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Summary

Social development is associated with the main goal —
Growth in welfare of the entire humanity in all its mani-
festations. However, the higher result is achieved by the
society in the economic development, the more obvious
become the interregional and cross-country differences in
indicators of wellbeing and living standards of the popula-
tion, the greater become the risks for the level of wellbeing
achieved by the most developed countries, the more im-
portant the task development of countries equally, ensuring
of social guarantees to the population and maintaining a
reasonable standard of living.

Existing social progress actually leads to a fastening of
peripheral model of the world economy, to the ruin of small
businesses from large multinational companies, to reduce
the standard of living of millions of people in poor coun-
tries, to the concentration of wealth and poverty. According
to the World Bank, the poorest countries are the countries
of South Asia, East Asia, “Black™ Africa and Latin Amer-
ica. Developed by the world leaders of the “Millennium
Development Goals” (MDGs) is dedicated to raising the
standard of living of the population in all countries.

Keywords: Welfare, Standard of living, Growth in wel-
fare, Poverty assessment, General welfare.
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