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Competitive Advantage Issues In the developed
European countries

Tsitsino Dzotsenidze,
Academic Doctor of Economics

Summary

Academics interested in the notion of competitive ad-
vantage have tended to operate more or less outside this
system. One of the better-known among nosiness aca-
demics is Michel Porter. Porter resurrected the idea about
competition introduced by Adam Smith’s 1776 «Wealth of
Nations». The issue of competition was at the heart of eco-
nomic theory right from the start. By reviving the subject
Porter not only brought economics back to its origins, but
shifted attention away from Keynesian interventionism, the
neoclassical school, and leading margin a list approaches to
€conomics.

In more general terms we may say that a society’s
wealth is the sum of its members’ individual economic
performance moderated by the degree of modernity of the
region’s infrastructure. A nation is an organic rather than a
static entity. It has to be recreated every day. Competitive-
ness is about a long series of factors working together, only
by understanding how to manage these mechanisms can we
hope to prosper, as individuals, communities, regions and
States.
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