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Influence of Institutional resources to the country’s
economic development
Gia Zoidze

Summary

Economic success is related not only to the natural, raw
materials and production resources, but also related to the
difficult measured factors such as people’s traditions, reli-
gious beliefs and cultural values, customs, legal culture and
legal conditions of economic activities.

It is important for the society to have a value system,
that determinations which will stimulate economic devel-
opment.

There is no doubt that the economic success of the tran-
sition countries largely depends on whether happeness the
necessary changes in culture, values or not, and if it will
happen, how fast and in which direction. These changes
are essential to generate the conditions for the success of
modernization and its social context.
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