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saerTaSoriso salizingo momsaxurebis da qarTul salizingo bazaris 

SedarebiTi analizi
daviTi pitiuriSvili, stu-s doqtoranti

reziume

dReisaTvis, roca msoflio warmoebaSi gansa-
kuTrebuli yuradReba eTmoba sawarmoTa Ziri-
Tadi saSualebebiT aRWurvas da warmoebis pro-
cesSi bevri firma SeiZleba iTqvas, rom ejibre-
ba kidec erTmaneTs warmoebis gadaiaraRebasa 
da sawarmoo novaciebis danergvaSi, gansakuTre-
buli yuradReba eTmoba warmoebis saSualebaTa 
(rogorc sagadasaxado kodeqsi uwodebs-Ziri-
Tad saSualebaTa) ganaxlebasa da axal-axali da-
nadgarebis drois SedarebiT mcire intervale-
biT SeZenas. am mxriv, salizingo momsaxureba 
erT-erT umniSvnelovanes saqmianobas warmoad-
gens, romelsac gansakuTrebul yuradRebas uT-
mobs ganviTarebuli msoflios mcire da saSu-
alo biznes seqtori.

saqarTvelos salizingo bazari dabal don-
ezea ganviTarebuli. lizingiT ar finansdeba is 
segmenti, romelic unda finansdebodes. (ucx-
our bazarze dayrdnobiT viZaxiT amas). saer-
TaSoriso da qarTuli salizingo bazrebis Se-
darebisas gamoikveTa ramodenime faqti, rac 
SeiZleba Semaferxebel garemoebad miviCnioT 
saqarTveloSi.

sakvanZo sityvebi: lizingi, lizingis mimRebi, 
momwodebeli, lizingis gamcemi, lizingi
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Summary

Nowadays, while in a world of manufacturing there is 
paid a special attention to the capital asset equipment of 
enterprises,we might say that in the process of production 
a plenty of enterprises are competing in an implementation 
of manufacturing innovations and enterprise re-equipment, 
the special importance is given to the renewal of manu-
facturing facilities (due to tax code called – fixed assets) 
and the purchases of new equipmentat small intervals.In 
this regard, leasingservice is one of the most important and 
for this the small and medium business sector of developed 
world pays a special attention to this activity.   

The Georgian Leasing market is less developed. The 
lease financing segment is not funded (relying on foreign 

market statistics). While comparing the Georgian and in-
ternational lease markets, there were reviled several fac-
tors, which might be considered as impending factors for 
Georgia.
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* * * * * *
lizingi aris sammxrivi momsaxureba. am 

momsaxurebis procesSi monawile mxareebi arian: 
salizingo kompaniebi, momwodeblebi da lizin-
gis mimRebebi. igi aris erTgvari samkuTxedi, 
sadac TiToeuli monawilis roli mniSvnelova-
nia. aucilebelia, rom samkuTxedis samive mxare 
viTardebos, raTa igi Sekruli da Zlieri iyos. 
lizingis subieqtebi arian mxareebi, romlebic 
monawileoben salizingo urTierTobebSi:

1.	 lizingis sagnis momwodebeli - sawarmoo 
simZlavreebis mwarmoeblebi an momwodeblebi. 
lizingis momwodeblad gvevlinebian uSualo 
mwarmoeblebi an savaWro kompaniebi.

2.	 lizingis gamcemi - mxare, romelic yidu-
lobs ZiriTad saSualebebs momwodeblebisgan 
da xdeba misi mesakuTre, xolo Semdeg gadascems 
lizingis mimRebs ijariT, garkveuli vadiT.

3.	 lizingis mimRebi - mxare, romelic iRebs 
sawarmoo simZlavreebs lizingis gamcemisgan 
ijariT garkeuli vadiTa da pirobebiT. 

saerTaSoriso salizingo momsaxurebis da 
qarTul salizingo bazaris SedarebiTi analizi

saqarTveloSi yovelwliurad izrdeba bi-
znes sesxze moTxovna. es Tanxebi xSir SemTx-
vevaSi mimarTulia: sabrunavi kapitalis dasa-
finanseblad, (nedleulis an maragebis Sevseba) 
biznesis gafarToebis dasafinanseblad ( fiq-
sirebuli aqtivebis SeZena, an arsebulis gaum-
jobeseba). biznesis dasafinanseblad ramod-
enime alternatiuli saSualeba arsebobs. es-
enia: bankebi, mikrosafinanso organizaciebi da 
salizingo kompaniebi. saqarTveloSi, TiToeul 
segments Tavisi momxmarebeli hyavs. lizingi 
ZiriTadi saSaulebebis dafinansebis alterna-
tiuli saSualebaa. msoflios ganviTarebul da 
ganviTarebad qveynebSi salizingo momsaxureba 
sagrZnoblad izrdeba. ganviTarebad qveynebSi, 
ZiriTadi kapitalis ganaxlebisTvis saWiro in-
vesticiebis 3-15 % lizingiT finansdeba, gan-
viTarebul qveynebSi, ki es maCvenebeli 30%-s 
aRwevs. saqarTveloSi, romelic warmoadgens 
ganviTarebad qveyanas, lizingiT finansdeba 
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mTeli aqtivebis daaxloebiT 2%, danarCeni 98 
% ZiriTadi saSualebebis SeZenisas sargeblobs 
sabanko an mikrosafinanso sesxiT an sakuTari 
finansuri saxsrebiT. problema, razec Cven 
gvsurs saubari, exeba saqarTvelos salizingo 
bazris  ganviTarebis dabal dones. lizingi, 
rogorc saerTaSoriso salizingo kompanieb-
is momsaxurebodan irkveva, iafi da martivi 
dakreditebis saSualebaa. gansakuTrebiT didi 
momxmarebeli, mcire biznesis warmomadgenleb-
Si yavs. lizingis saSualebiT finansdeba iseTi 
biznesebi, romelTac ar aqvT saWiro resursi 
sabanko sesxis misaReba.  arsebuli garemoebebi 
gvaZlevs gonivrul sababs, rom saqarTvelos 
biznes industrias amgvari dakreditebis saSu-
aleba mniSvnelovnad waadgeba. mokled rom ga-
davavloT saqarTvelos salizingo bazars Tva-
li davinaxavT arsebul problemebs. Cvens qveya-
naSi, 13-14 welia, rac lizingiT dafinanseba 
arsebobs, magram saqarTvelos bazris mxolod  
2%-s afinansebs, es namdvilad aris problema. 
mniSvnelovania kidev imis aRniSvna, rom saer-
TaSoriso salizingo kompaniebis ZiriTadi momx-
mareblebi, mcire da saSualo biznes seqtoria. 
ramodenime mizezi SeiZleba dasaxeldes, Tu 
ratom aris lizingi saqarTveloSi ase mcired 
moxmarebadi.

1.	 dabali cnobadoba- lizingi saqarTvelo-
Si jer kidev axal produqtad iTvleba, mewar-
meebis umetesobam ar icis ra produqtia da ras 
sTavazobs momxmarebels lizingi. saqarTveloSi 
arsebuli oTxi didi salizingo kompaniidan ori 
aris bankis Svilobili kompania. amitom momx-
marebeli aigivebs sabanko momsaxurebasTan da 
Sesabamisad sabanko sesxsa da salizingo momsax-
urebas Soris gansxvavebsac ver xedavs.

2.	 Zviri momsaxureba- mewarmeebs, romelT-
ac aqvT zedapiruli informacia salizingo 
momsaxurebis Sesaxeb da pirdapir saprocen-
to ganakveTs adareben erTmaneTs, fiqroben 
rom salizingo momsaxureba Zviria .pirdapir 
am kuTxiT Tu SevxedavT saSualod sabanko bi-
znes sesxi 12% ia, salizingo momsaxureba  16%, 
mikrosafinanso organizaciebis mier gacemuli 
sesxi ki 36%. magram es procentebic cvalebadia 
kompaniis riskianobidan gamomdinare. lizingi, 
rogorc ZiriTadi saSualebebis dafinansebis 
wyaro, sagadasaxdo SeRavaTebis miRebis saSu-
alebas aZlevs momxmareblebs da Sesabamisad 
saboloo jamSi aRarc iseTi Zviris gadaxda uw-
evs rogorc es mxolod saprocento ganakveTis 
Sedarebisas Cans. miuxedavad arsebuli saga-
dadasaxado SeRavaTebisa,  calsaxad Cans rom 
saqarTveloSi salizingo momsaxureba konkuren-
cias ver uwevs sabanko sesxs.

saerTaSoriso praqtikidan Cans, rom liz-
ingi, Tavisi rTuli struqturiT SeRavaTiani 

dafinansebis wyaroa mcire da saSualo bizneseb-
isTvis. am faqts mowmobs araerTi kvleva, rom-
lebsac atareben TviTon salizingo kompaniebi 
da aseve sxvadasxva universitetis studentebi. 
sainteresoa igive efeqti aqvs Tu ara, saqarT-
veloSic salizingo momsaxurebas da mcire da 
saSualo bazars exmareba Tu ara ganviTarebaSi.  
imisaTvis, rom ukeT iqnes ganxiluli salizingo 
momsaxureba, saWirod CavTvaleT mimogvexila 
ucxouri salizingo bazaric. saerTaSoriso 
salizingo kompaniebis salizingo momsaxureba da 
upiratesobebi sxva alternatiul dakreditebis 
saSualebebTan SedarebiT. ra Tqma unda Sevex-
ebiT, qarTul salizingo bazars, SeviswavliT 
qarTul „lizings“, saqarTveloSi ra momsaxure-
bas sTazoben salizingo kompaniebi momxmare-
blebs, vin arian salizingo komaniebis momxmare-
belbi da ra tempebiT viTardeba saqarTvelos 
salizingo bazari. ZiriTadi aqcenti gakeTdeba 
lizingis sagadasaxado mxareze, radgan swored 
am kuTxiT gansxvavdeba lizingi, sxva alterna-
tiuli dafinansebis wyaroebisgan.  Cvens mier, 
ZiriTadad  ganxiluli iqneba mcire da saSualo 
biznesi, rogorc lizingis ZiriTadi momxmare-
blebi, aseve SevecdebiT daganaxaoT, mcire da 
saSualo biznesis roli, qveynis ekonomikis gan-
viTarebaSi.

saerTaSoriso salizingo bazari ganviTare-
bis piks aRwevs, dRiTi dRe izrdeba salizingo 
kompaniebis raodenoba da maTi momxmareblebi 
ucxoeTSi. aseve izrdeba ZiriTadi saSualebebis 
warmoeba da Sesabamisad maTi momxmareblebis 
raodenoba. saerTaSoriso salizingo kompania 
ori saxis arsebobs. pirveli: damoukidebeli 
salizingo kompania. rodesac nebismieri mom-
wodeblisgan yidulobs salizingo kompania Zir-
iTad saSualebas da Semdeg gadascems momxmare-
bels am aqtivs. aseTi salizingo kompaniebi ar-
seboben saqarTveloSic, swored esaris is  sam-
mxrivi urTierToba, romliTac lizingi xasieT-
deba, aseve arsebobs  meore saxis salizingo ko-
moania, es aris sawarmo da masTan dakavSirebuli 
salizingo kompania, romelTac saerTo mmarT-
veloba yavT. anu TviTon teqnikis mwarmoebeli 
eweva salizingo momsaxurebasac, mxolod mSo-
beli mwarmoeblisgan alizingebs aqtivebs.

saerTaSoriso salizingo bazarze salizingo 
sazRaurebi morgebulia kompaniis saqmianobas, 
zomas. arsebobs sami saxis salizingo sazRau-
ri: mzardi, klebadi da ucvleli sazRaurebi. 
TiToel midgomas sakuTari momxmarebeli yavs. 
mcire biznesebs, damwyeb biznesebs ZiriTadad 
urCevniaT mzardi salizingo sazRauri. iwyeba 
mcire gadaxdebiT da periodis bolos imatebs. 
es fatqi maT xels uwyobs biznesis amuSavebaSi 
da procesSi CarTvaSi. sawyis etapze „cash out” 
naklebi aqvT. arsebuli benefiti ar aqvs sabanko 
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sesxs. ZiriTadad sabanko sesxis procenti sa-
gadaxdo grafikSi, periodis dasawyisSi maRalia 
da Semdgom iklebs. kvlevis Catarebis dros, 
saqarTvelos  salizingo kompaniebTan, amasac 
gavarkvevT sTavazoben Tu ara momxmareblebs am 
serviss.

kidev erTi upiratesoba rac saerTaSoriso 
salizingo kompaniebs aqvT aris: „Software Leas-
ing”. dRes-dReisobiT programuli uzrunvely-
ofis gareSe biznesis ganviTareba SeuZlebelia. 
kargad gamarTuli programa finansuri riske-
bisgan, xarvezebisgan  icavs kompaniebs. saqarT-
veloSi nel-nela aqtualuri xdeba es tendencia 
da ufro da ufro meti kompania uzrunvelyofs 
Tavis bizness saTanado programebiT. salizingo 
kompaniebmac rom SeTavazon msgavsi produtqi 
momxmareblebs ar iqneba urigo. mizezi imisa, Tu 
ratom ver xdeba saqarTveloSi igive produqtis 
SeTavazeba aris, is rom saqarTelos sagadasax-
ado kodeqsi ar gvaZlevs amis saSualebs. kod-
eqsSi weria, rom lizingiT gaicema mxolod ma-
terialuri aqtivebi. aramateriaruli aqtivebis, 
romlebsac ar ericxeba cveTa, lizingiT gace-
ma ar SeiZleba. vinaidan da radganac progra-
muli uzrunvelyofa aramaterialuri aqtivia, 
misi lizingiT gacema SezRudulia. ucxour 
magaliTebze vnaxeT, rom salizingo momsaxure-
bis ganviTarebaSi didi wvlili miuZRvis saxelm-
wifos. saxelmwifos CareviT xdeba lizingisT-
vis swori da gamarTuli kanonmdeblobis Ser-
Ceva, raTa salizingo momsaxurebaSi monawile 
yvela subieqti Tanabaruflebiani iyos. ucxour 
magaliTebze aseve Cans, rom lizingi, rogorc 
martivi da iafi dafinansebis wyaro xelmisawv-
domi iyo da aris mcire da saSualo biznesis 
mqone pirebisTvis. Sesabamisad zemoT xsenebuli 
seqtoris ganviTareba da salizingo bazris gan-
viTareba pirdapirkavSirSia. dRevandel saqarT-
veloSi mcire da saSualo biznesis ganviTare-
bis tempebic Sesustebulia, verc lizingia mow-
odebis simaRleze, ver qmnis saTanadod mimzid-
vel produqts da calsaxad verc saxelmwifos 
daabraleb yvelafers. es imdenad gadabmuli 
jaWvia, rom samives CarTuloba, samive mxaris 
mondomeba da winsvlaze, garkevul daTmobebze 
wasvlis gareSe araferi gamouvaT.

daskvna

saqarTvelos bazarze arsebuli kompnaiebis 
umetesoba ZiriTadi saSualebebis ganaxlebas, 
gadaiaraRebas mxolod danadgaris mwobidan 
gamosvlis SemTxvevaSi axerxebs. is kompanieb-
is raodeba, romlebic fiqsirebul aqtivebs 
cvlian, Zalian cotaa. Sesabamisad lizingiT 
momsaxureba umetes kompaniebs iSviaTad Wird-
ebaT. 

gamoikveTa, is faqti, rom lizingi Zviri 
momsaxurebaa, realurad iseTi Zviri ar aris 
rogorc amas momxmarebeli aRiqvams. sabanko 
sesxTan SedarebiT saprocento ganakveTi, 
ramodenime procentiT maRalia, magram Tu Se-
vadarebT mikrosafinanso organizaciebs, am 
dros namdvilad aRmovaCenT, rom lizingi iafi 
dakreditebis wyaroa. 

saqarTveloSi biznes xSir SemTxvevaSi mar-
Tavs arakompetenturi piri, zogadad saqarTve-
los menejments aqvs problema. ar aqvT akmarisi 
ganaTleba, ar aqvT menejerisTvis damaxasiaTe-
beli pirovnuli Tvisebebi, romlis gareSec Zne-
lia, TiTqmis warmoudgenelia sworad marTo 
kompania. am mosazrebas amyarebs, Cveni kvleva, 
saidanac Cans, rom dafinansebis mopovebisa da 
arCevis procesSi, aseve aqtivis Secvlis pro-
cesSi CarTulebi da gadawyvetilebis mimRebebi 
arian damfuZvneblebi. anu ar xdeba saqmeebis sa-
Tanadod gadabareba. 

mniSvnelovania, biznes seqtoris warmomadgen-
lebi mixvdnen, rom moZvelebuli teqnikiTa da 
moZvelebuli infrastruqutiT, konkurentul 
nawarms ver Seqmnian, ver gauweven konkurencias 
saerTaSoriso bazars, ver gaxdebian turistebi-
saTvis mimzidvelni.

saerTaSoriso praqtikidan Cans, rom lizings 
aqvs erT-erTi dadebiTi Tviseba „flexible”-morge-
buli, anu salizingo momsaxureba ergeba momx-
mareblis mdgomareobas. igive unda xdebodes 
saqarTveloSic, amiT salizingo kompaniebi Se-
Zleben moizidon meti momxmareblebi da kamyo-
filebis donec gazardon. gansakuTrebiT mcire 
da saSalo biznes WirdebaT morgebuli sagadax-
do grafikebi, radgan biznesis dawyebis proces-
Si maRal sazRaurebs ver gadaixdian. garkveuli 
periodis gasvlis Semdeg ki SesaZlebeloba eqne-
baT, gadaixadon sruli Tanxa.

USAID-is mier saqarTveloSi Catarda kvlveva 
salizingo bazris 2011 wels. am kvlevis reko-
mendaciebSic mkafiod aris daskvna gakeTebuli, 
rom saqarTvelos salizingo bazari fokusire-
buli unda iyos mcire da saSualo biznes seq-
torze.

Cveni erT-erTi rekomendacia aris is rom 
salizingo kompaniebma momxmareblebs unda Se-
Tavazon axali produqtebi, aseve unda iyvenen 
CarTulni sxvadasxva programebSi. prioriteti 
ki mainc saprocento ganakveTis Semcireba rCeba.
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