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The Issues of The Reforms of The Pension
System in Georgia
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Summary

In Georgia the private retirement savings system has
been in operation since October 1, 2017. It was introduced
by the Unit of the Pension Reforms at the Ministry of Geor-
gia of Economy and Sustainable Development, taking all
of that into consideration: the experience of experts, of the
international organizations — the World Bank and the Asian
Development Bank, the experience of different countries
and the attitudes of government institutions.

The study of international experience will enable us to
perform a much deeper analysis of the issues facing the
Georgian pension system. The result of the analysis men-
tioned should be the creation of the several possible models
of the system reform. As for the main focus, it is that in
Georgia’s pension system the principle of retirement sav-
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ings should be advocated and the role of a private pension
system is to be strengthened as well.

The reform discussed is also very important in a way
that by means of the private retirement savings system
there has been created the long-term resource of Lari on the
local market, which will facilitate the de-dollarization of
economy and, to a greater extent, will assist us to develop
the market of capital in our country.

Keywords: Pension, Pension System, Reform, Demo-
graphic Senility, Principle of Retirement Savings Plan
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