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Structular Reforms in The International Monetary
Fund and Its Importance for Developing Countries

Kakhaber Kupatadze, PHD Student of GTU
Summary

The International Monetary Fund (IMF) is main inter-
national financial organization. The main goal for the fund
is to foster global monetary cooperation, secure financial
stability, facilitate international trade, promote high em-
ployment and sustainable economic growth. The fund has
biggest capital and influence to struggle global and local fi-
nancial and monetary Crises. For developing countries fund
is much more important than for developed ones because
such countries has lack of capital and finances to strug-
gle crises by their own. 189 countries are IMF members
and their voting shares are depending on the quotas that
each country holds in the fund. After 2008 Financial Cri-
ses The IMFs member states agreed to increase its capital
by increasing their quotas and finding additional financial
sources. Also members states agreed to grant emerging-
economies with bigger voting power by decreasing Euro-
pean countries voting shares. USA voting share was also
decrease slightly but it still holds veto power in the fund.

Keywords: Fund; Capital; Quota; Credit; Crisis; Cur-
rency.
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