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Summary

The International Monetary Fund (IMF) is main inter-
national financial organization. The main goal for the fund 
is to foster global monetary cooperation, secure financial 
stability, facilitate international trade, promote high em-
ployment and sustainable economic growth. The fund has 
biggest capital and influence to struggle global  and local fi-
nancial and monetary Crises. For developing countries fund 
is much more important than for developed ones because 
such countries has lack of capital and finances to strug-
gle crises by their own. 189 countries are IMF members 
and their voting shares are depending on the quotas that 
each country holds in the fund. After 2008 Financial Cri-
ses The IMFs member states agreed to increase its capital 
by increasing their quotas and finding additional financial 
sources. Also members states agreed to grant emerging-
economies with bigger voting power by decreasing Euro-
pean countries voting shares. USA voting share was also 
decrease slightly but it still holds veto power in the fund.
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saerTaSoriso savaluto fondi gaeros spe-
cialuri organizaaciaa, romelic 1944 wels 
breton-vudsis konferenciis gadawyvetilebiT 
daarsda. amave konferenciam miiRo SeTanxmeba 
ssf-is Sesaxeb, romelic misi wesdebis rols Ta-
maSobs. SeTanxmeba ZalaSi Sevida 1945 wlis 27 
dekembridan, xolo organizaciam, rogorc omis-
Semdgomi rekonstruqciis gegmis nawilma, arse-
boba daiwyo 1946 wlis maisidan, Tavisi pirveli 
finansuri operacia ki 1947 wlis 1 marts ganax-
orciela.[1]

wesdebiT ssf gaeros organiazciad iTvleba, 
magram gaeros SeuZlia mas mxolod rekomenda-
ciebi misces da ar SeuZlia pirdapir Caerios 
ssf-is saqmianobaSi. fondi sruli avtonomi-
urobiT sargeblobs. msoflios 189 qveyanaa gaw-
evrianebuli aRniSnul organizaciaSi, romlis 
organizaciis umaRlesi organoa mmarTvelTa 
sabWo,  xolo aRmasrulebeli organo–direq-

torati. direqtorati fondis yoveldRiur 
saqmianobas warmarTavs, mmarTvelTa sabWo iRebs 
umTavres gadawyvetilebebs. 

fondi saqmianobs sakuTari kapitaliTa da 
mobilizirebuli nasesxebi saxsrebiT. mis Ziri-
Tad kapitals Seadgens wevri saxelmwifoebis 
kvoturi Senatanebi. TiToeuli saxelmwifos 
kvoturi Senatanis odenoba ganisazRvreba qvey-
nis finansur-konomikuri SesaZleblobebis gaT-
valiswinebiT, romelTa gadaxedvac periodulad 
xdeba. aseve kvoturi SenatanebiT ganisazRvre-
ba, Tu procentulad xmebis ra raodenoba eqneba 
TiToeul qveyanas mmarTveTa sabWoSi. fondSi 
gadawyvetilebis misaRebad saWiroa xmebis 85%.

ssf savaluto-sakredito organizaciaa. 
daarsebis dRidan misi mTavari funqcia qveyneb-
isaTvis finansuri daxmareba da saxelmwifoebs 
Soris gacvliTi kursebisa da savaluto urTi-
erTobebis regulireba iyo, dResdReobiT ki 
misi mTavari funqciaa calkeuli qveynebisa da 
mTlianad msoflio maStabiT finansuri sta-
bilurobisa da ganviTarebis mxardaWera. ssf 
gascems moklevadian sesxebs savaWro angariSs-
worebebis mosagvareblad, grZelvadian kredits 
qveynebis centralur bankebze savaluto rez-
ervebis Sesaqmnelad da savaluto stabiluro-
bis SesanarCuneblad, kreditebsa da daxmarebebs 
qveynebze fiskaluri problemebis mosagvare-
blad da finansuri stabilurobis SesanarCu-
neblad. garda zemoTCamoTvlili finansuri 
daxmarebebisa, ssf-is aseve SeuZlia misces re-
komendaciebi saxelmwifoebs fulad-sakredito 
politikis gasatareblad, wauyenos special-
uri moTxovnebi, awarmoos rogorc TiToeuli 
qveynis, aseve mTlianad msoflios finansuri da 
ekonomikuri statistika da gaakeTos ekonomi-
kuri prognozebi. [1]

ssf-is daniSnulebaa qveynebs Soris savalu-
to-saangariSsworebo urTierTobebis regu-
lireba, siZneleebis wamoSobis SemTxvevaSi ki 
kreditebis gamoyofa qveynebisTvis fiskaluri 
problemebis mosagvareblad an centraluri 
bankebisTvis rezervebis Sesaqmnelad. TumcaRa 
kreditis gacema advilad ar xdeba.  ssf-is 
nebismier qveyanas, romelzec kredits gascems, 
amavdroulad warudgens rig Sesasrulebel 
pirobebs, romelTa Sesrulebac aucilebelia 
kreditis misaRebad. ssf ZiriTadi moTxovnebia: 
makroekonomikuri da politikuri stabiluro-
bis, agreTve, sagadasaxdelo balansis aqtiuri 
saldos uzrunvelyofa; Sida moTxovnis stabi-
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lizacia saxelmwifo xarjebis SezRudvis gziT; 
sesxebis gamoyeneba sawarmoo sferos dasafi-
nanseblad; udeficito (gawonasworebuli) sax-
elmwifo biujetis miRweva saxelmwifo xarjebis 
SemcirebiT; efeqtiani sagadasaxdelo poli-
tikis gatareba, romelic xels Seuwyobs me-
warmeobis ganviTarebas. 

savaluto fondis daxmarebis udidesi nawi-
li ganviTarebad qveynebze modis, vinaidan 
swored aseTi qveynebi awydebian yvelaze xSirad 
fiskalur da monetarul problemebs, romelTa 
gadaWrac maT damoukideblad ar SeuZliaT. 
saqarTveloc aRniSnuli qveynebis rigs miekuT-
vneba romelic saWiroebis SemTxvevaSi iRebs sx-
vadasxva saxis daxmarebas savaluto fondidan, 
iqneba es finansuri Tu sarekomendacio xasiaTis 
daxmareba.

rig SemTxvevebSi saerTaSoriso savaluto 
fonds adanaSauleben Tavisi saqmianobis ar-
asrulfasovnad warmarTvasa da mouqneloba-
Si. fondis mimarT xSirad ismis kritika, rom 
kreditebis saxiT daxmarebis gasacemad fondis 
moTxovna qveynebis mimarT Zalze mkacria da ar 
aris orientirebuli grZelvadian ekonomikur 
Sedegze, vinaidan fondi, rogorc wesi, daxmare-
bis misaRebad qveynebisgan moiTxavs, rom maT 
maqsimalurad Seamciron saxelmwifo xarjebi, 
gazardon gadasaxadebi da uari Tqvan sxvadasxva 
saxis ekonomikuri stimulirebis programebze. 
aRniSnuli midgoma, rogorc wesi, garkveuli 
droiT iwvevs fiskalur stabilizcias, ma-
gram grZelvadian periodSi ver uzrunvelyofs 
ekonomikur zrdas, savaluto fondis moTxovne-
bi ki grZelvadian periodSic ucveli rCeba.

savaluto fondis struqturuli mouqneloba 
aseve aisaxeba krizisebis mimarT mis dagvianeb-
ul reaqciaSi. xSirad savaluto fondi xdeba 
kritikis obieqti imis gamo, rom man ver SeZlo 
msxvili globaluri Tu regionaluri krizisis 
droulad idenTificireba da ar miiRo Sesabami-
si zomebi maTi Tavidan asacileblad. aRniSnul 
krizisebSi yvelaze metad gamoyofen 1998 wlis 
aziis kriziss, romelic samxreT- aRmosavleT 
aziaSi daiwyo da Semdeg mTel msoflios moedo, 
aseve 2008 wlis msoflio krizissa da 2010 wels 
dawyebul evropis fiskalur kriziss. aRniSnuli 
krizisebis SemTxvevaSi savaluto fondma dagvi-
anebiT SeZlo situaciaSi karkveva da krizisTan 
brZolis dawyeba.

savaluto fondis zemoTaRniSnuli xarve-
zebi gansakuTrebiT didi zians  ganviTarebad 
qveynebs ayenebs, vinaidan yvelaze daucvelni 
ekonomikuri krizisebis dros swored Raribi 
qveynebi arian da krizisic yvelaze mZlavrad 
maTze aisaxeba. ekonomikuri krizisis SemTx-
vevaSi ki maT kvlav savaluto fondisTvis uw-
evT daxmarebis Txovna da misi mkacri pirobebis 

Sesruleba. yovelive zemoTaRniSnulidan gamom-
dinare, 2008 wlis krizisis Semdeg qveynebma 
gadawyites gaeZlierebinaT savaluto fondi da 
SeetanaT cvlilebebi mis struqturaSi.

fondi 2008 wlis Semdeg  periodulad yidis 
oqros rezervebs oqros fasis mkveTri matebis 
Sesabamisad da aRniSnul mogebas wevr qveynebze 
anawilebs. magaliTisTvis: 2009-2010 wlebSi 
fondma 3,8 miliardi dolaris mogeba miiRo 
403,3 tona oqros gayidvisgan. 2013 wlis oq-
tomberSi 151-ma qveyanam 188-dan gadawyvita es 
mogeba msoflios yvelaze Rarib qveynebze gae-
caT 0%-iani kreditis saxiT. es Tanxa ki 2014 
wels 1,9 miliards, Seadgens. aseve 2009 wels 
fondma miiRo ganawyveTileba 17 miliardi 
dolariT  gaezarda SeRavaTiani kreditebis 
moculoba msoflios uRaribesi qveynebisTvis. 
2012 wlis dasawyisSi fonds daevala, momdevno 
wlebis ganmavlobaSi moeZia damatebiT 500 mil-
iardis finansuri saxsrebi fondis kapitalis 
gasaZliereblad. [2]

2010 wels qveynebma miiRes gadawyvetileba, 
fondis kvoturi kapitali gaeormagebinaT 732 
miliard dolaramde. aRniSnuli gadawyvetileba 
ZalaSi unda Sesuliyo 2012 wlis bolosTvis, 
magram procesi gaiwela da dReisaTvis mxolod 
568 miliardis kvoturi Senatanebia ganxor-
cielebuli. TumcaRa problema ufro Rrmadaa 
damarxuli. 2010 wlis SeTanxmebis Tanaxmad kvo-
turi kapitalis zrdasTan erTad unda Seicva-
los fondis struqturac da swrafadganviTare-
bad qveynebs meti gavlena mieceT fondSi evro-
pis gavlenis SesustebiT, ris gamoc zogierTi 
eqspertis azriT Wianurdeba aRniSnuli gadawy-
vetilebis ganxorcieleba. 2016 wlamde evropas 
direqtoratSi, romelic 24  wevrisgan Sedgeba, 
hyavda 8 warmomadgeneli, rac cotaTi gaberili 
cifria. magaliTisTvis SeiZleba isic aviRoT, 
rom brazilias da holandias fondSi  toli 
xmis ufleba hqondaT maSin, rodesac braziliis 
ekonomika TiTqmis samjer didia holandiisaze. 
fondis aseTi struqturiT ukmayofiloebi ar-
ian swrafadganviTarebadi qveynebi, romlebic  
fonds ganviTarebuli qveynebis lobirebaSic 
adanaSauleben. magaliTisTvis, fondma 2010 
wels saberZneTs daxmarebis saxiT 31 miliardi 
evro gamouyo, es ki xuTjer aRemateboda  im 
Tanxas, rac qveyanas SeeZlo normalur pirobeb-
Si esesxa. savaluto fondis reformis Senel-
ebis  sapasuxod BRICS -is qveynebma (brazilia, 
ruseTi, indoeTi, CineTi da samxreT afrika) 
miiRes gadawyveTileba SeeqmnaT axali fondi 
100-miliardiani kapitaliT, romelic gascem-
da savaluto fondis msgavs sesxebs, TumcaRa 
eqspertebis azriT aRniSnuli fondi ver iqneba 
savaluto fondis konkurenti. [2, 3]

2016 wels nawilobriv Sesrulda 2010 wlis 
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gadawyvetileba da msxvilma ganviTarebadma 
qveynebma meti xmebis ufleba moipoves. 

2016 wlidan gaizarda CineTisa da indoeTis 
xmebis moculoba savaluto fondSi. CineTis xme-
bis wili 3.8%-dan 6%-mde xolo indoeTisa 2.3%-
dan  2.6%-mde, gaizarda. umniSvelod Semcirda 
aSS-is xmebis moculoba_16.7% dan 16.5%-mde. 
CineTisa da sxva ganviTarebadi qveynebis wilis 
zrda ZiriTadad evropis qveynebis xmebis Sem-
cirebis xarjze moxda. Sesabamisad dResdReo-
biT CineTs aSS-isa da iaponiis Semdeg savaluto 
fondSi xmebis yvelaze didi moculoba aqvs, 
xolo aSS kvlavac inarCunebs erTpirovnuli ve-
tos uflebas. [5, 6]

savaluto fondSi mimdinare cvlilebebi 
SDR- ebsac (sesxebis specialuri ufleba) Seexo. 
2016 wlamde SDR-is savaluto kalaTa moicavda 
oTx valutas, romelTa kursiTa da kalaTaSi 
wilobrivi moculobiT gamoiangariSeba SDR-is 
gacvliTi kursi aSS dolarTan. 2016 wlis 1 oq-
tombris Semdeg ki aRniSnul savaluto kalaTas 
Cinuri iuanic daemateba. [7, 8]

zemoTCamoTvlili cvlilebebi savaluto 
fonds saSualebas miscems gazardos Tavisi 
finansuri SesaZleblobebi krizisebTan sabr-
Zolvelad da meti daxmareba gauwios ganviTare-
bad qveynebs; aseve, gaizardos ganviTarebadi 
qveynebis CarTuloba gadawyvetilebis miRebis 
procesSi.
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