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Phd student of GTU
Summary

In today’s world innovation plays a key role in secur-
ing a country’s economic and technological leadership.
Despite vast difference of measures used by countries to
promote innovative activity, it is possible to identify some
common approaches to restructuring the budget support
mechanisms for science and business innovation.

One of the most important trends is to expand the prac-
tice of project finance for fundamental R&D of research
institutions and universities. In many countries, the transi-
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tion to the project-oriented support of R&D stimulated in-
stitutional restructuring of the public science funding sys-
tem, with a marked increase of the importance of author-
ized government agencies (foundations, research councils,
etc.) involved in the assessment, selection and allocation of
grants for scientific projects and programs.

Keywords: innovations, innovation policy, research
and development, public financing of R&D, innovative
business support, tax incentives for innovations, public
procurement of innovation.
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