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inovaciuri saqmianobis finansuri uzrunvelyofis Tanamedrove 

sistemebi

irakli jangavaZe
stu-s doqtoranti

reziume

teqnologiebis saukuned wodebul Taname-
drove droSi da daCqarebuli globalizaciis 
pirobebSi nebismieri qveynis ekonomikur si-
Zlieres (mdgradobas) efeqturi inovaciuri 
politikis gatareba ganapirobebs, rac Tavis 
mxriv moisazrebs inovaciuri saqmianobis finan-
suri uzrunvelyofis Tanamedrove sistemebis 
arsebobas.

dResdReobiT teqnologiuri liderobis yve-
la pretendenti saxelmwifo udides yuradRebas 
uTmobs R&D–is (kvlevebisa da damuSavebebis) 
saxelmwifo dafinansebis sistemebs. isini gamud-
mebiT cdiloben aRniSnuli sistemebis optimi-
zaciasa da efeqturobis amaRlebas (rogorc 
pirdapiri, aseve iribi dafinansebiT).

ukanasknel periodSi SeiniSneba axali ten-
dencia – sabiujeto dafinansebis praqti-
ka, romelic gaicema konkretuli proeqtebis 
safuZvelze. aRniSnulma qveynebis institutebis 
restruqturizacia gamoiwvia – gaizarda gran-
tis gamcemi uflebamosili saagentoebis roli.

amasTanave udidesi yuradReba eTmoba mcire 
da saSualo inovaciuri biznesis xelSewyobas, 
startap kompaniebis da venCuruli biznesis gan-
viTarebas.

sakvanZo sityvebi: inovaciebi, inovaciuri 
politika, kvlevebi da damuSavebebi, saxelmwifo 
dafinanseba, inovaciuri biznesis mxardaWera, 
sagadasaxado SeRavaTebi.
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Summary

In today’s world innovation plays a key role in secur-
ing a country’s economic and technological leadership. 
Despite vast difference of measures used by countries to 
promote innovative activity, it is possible to identify some 
common approaches to restructuring the budget support 
mechanisms for science and business innovation.

One of the most important trends is to expand the prac-
tice of project finance for fundamental R&D of research 
institutions and universities. In many countries, the transi-

tion to the project-oriented support of R&D stimulated in-
stitutional restructuring of the public science funding sys-
tem, with a marked increase of the importance of author-
ized government agencies (foundations, research councils, 
etc.) involved in the assessment, selection and allocation of 
grants for scientific projects and programs. 
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ZiriTadi teqsti

Tanamedrove etapze inovaciur procesebSi 
marketingTan erTad mniSvnelovani adgili dai-
kava investiciurma komponentma. investiciebi 
inovaciebSi uaRresad aqtualuri problemaa, 
amitomac qveynis inovaciur ganviTarebaSi ume-
tesad saxelmwifo asrulebs mTavar rols. igi 
Tavad gvevlineba umsxviles investorad axali 
codnisa da teqnologiebis danergvis mizniT.

saxelmwifo biujetidan xdeba erovnuli 
mniSvnelobis mqone prioritetuli sferoebis 
dafinanseba. mag: ganaTleba, Tavdacva, energe-
tika, medicina, ekologia da sxv.

seqtoruli prioritetebis gansazRvra 
qveynebis mixedviT gansxvavebulia, rasac mrav-
ali faqtori ganapirobebs, gansakuTrebiT ki 
qveynis ganviTarebis istoriuli Tavisebure-
bebis mimarTeba erovnuli inovaciuri sistemis 
formirebasTan, aseve kvleviTi aqtivobebis 
masStabebi sxvadasxva sferoebisa da dargebis 
mixedviT. mag.: 2000-ian wlebSi, aSS-Si Tavdacvis 
kvleviT proeqtebze gamoiyo mTliani sabiu-
jeto dafinansebis 50 – 57% (evrokavSirsa da 
iaponiaSi 5 – 10%), samecniero kosmosur kvlev-
ebze 7 – 9% (evrokavSirsa da iaponiaSi 17 – 
20%-s) da a.S. 

ganaxsxvaveben aRniSnuli saqmianobis dafi-
nansebis or ZiriTad formas – pirdapirsa da 
arapirdapirs (iribs). pirdapiri dafinanseba ni-
Snavs inovaciuri saqmianobisTvis uSualod fu-
ladi saxsrebis gamoyofas, xolo iribi – Ziri-
Tadad sagadasaxado SeRavaTebs romelic sab-
oloo angariSiT, materialuri TvalsazrisiT 
dadebiTad aisaxeba inovaciur saqmianobaSi.1

inovaciuri saqmianobis pirdapiri dafi-

1	  Ciqava l., inovaciuri ekonomika, Tb., 2006, „siax-
le“ gv. 62
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nansebis wyaroebs miekuTvneba: centraluri da 
regionuli biujetidan gamoyofili saxsrebi, 
arasabiujeto fondebi, xelSekrulebis safuZ-
velze Sesrulebuli samuSaoebidan miRebuli 
Semosavlebi, adgilobrivi da ucxouri inves-
ticiebi, erovnuli inovaciuri produqciis sax-
elmwifo dakveTebi (Sesyidvebi), grantebi, saqv-
elmoqmedo Senatanebi, venCuruli fondebi da 
sxv.

arapirdapiri (iribi) dafinansebis wyaroebs 
SegviZlia mivakuTvnoT: sagadasaxado, sakred-
ito da sabaJo SeRavaTebi, inovaciuri in-
frastruqturis lizingi da sxv.

2000-iani wlebis dasawyisidan mravalma qvey-
anam mniSvnelovnad gazarda samecniero-teqni-
kuri saqmianobisTvis gamoyofili finansebis 
moculoba. (ixileT cxr. 1)

cxr. 1 inovaciebis dafinansebis msoflio li-
derebi (mlrd dolari weliwadSi)2

  ქვეყანა 2000 2005 2007 2008 2009 2010 2011

აშშ 69.2 97.2 110.7 122.8 131.7 132.7 138.6

ჩინეთი 9.0 18.7 25.2 28.5 36.2 42.7 45.0

გერმანია 16.4 18.3 20.4 23.3 24.5 26.1

იაპონია 19.3 21.6 23.1 23.2 24.1 24.0

საფრან- 
გეთი

12.7 15.2 16.8 18.1 19.2 18.5

ი ნ დ ო - 
ეთი

9.9 13.7 16.1

კორეა 4.4 7.0 10.1 11.2 12.8 14.1

ბ რ ა ზ ი - 
ლია

6.7 7.6 10.6 11.6 12.1 13.3

ინგლისი 8.4 11.2 12.0 12.1 12.8 12.8 12.8

იტალია 9.1 9.9 10.1 10.3 10.2

aRniSnuli monacemebiT irkveva, rom inovaci-
uri saqmianobis saxelmwifo dafinansebis kuTx-
iT, yvelaze STambeWdavi dinamika CineTs gaaC-
nia – 2000-2011 wlebSi gamoyofili dafinanseba 
5-jer (9-dan 45 mlrd dolaramde) gaizarda. 
CineTi aRniSnuli maCvenebliT meore pozicias 
ikavebs aSS-is Semdeg, sadac inovaciebze gamoyo-
fili dafinansebis moculoba Sesabamis wlebSi 
69.2-dan 138.6 mlrd dolaramde (Sesabamisad 
dinamikaSi 2-jer) gaizarda. Tu gavaanalizebT 
cxrilSi arsebul monacemebs, davaskvniT, rom 
2000-ian wlebSi inovaciurad ganviTarebul 
qveynebSi saxelmwifo dafinansebis wili saSu-
alod 1.2-1.7-jer gaizarda.

rac Seexeba inovaciuri biznesis saxelmwi-
2.	 Ерошкин А., Петров М., Плисецкий Д.,  

Государственная финансовая поддержка  инноваций  за  
рубежом.  Ж. „Мировая экономика  и международные 
отношения“. М., 2014,  № 12. С 27

fo dafinansebas, aRniSnuli mimarTulebiT up-
irobo liders kvlavac aSS warmoadgens, sadac 
2012 wels mocemuli mizniT gamoyofil iqna 36.3 
mlrd dolari (R&D-ze gamoyofili mTliani 
saxelmwifo danaxarjebis 37%) – 4.2-jer meti 
vidre CineTSi da TiTqmis 10-jer meti vidre 
sxva wamyvan saxelmwifoebSi. inovaciuri bizne-
sis dafinansebis kuTxiT iaponia warmoadgens 
aSS-is antipods, sadac korporatiuli kvleviTi 
programebis mxardasaWerad gamoyofil iqna 1.2 
mlrd dolari, mSp-is 0.03%. (ixileT cxr. 2)

inovaciuri biznesis saxelmwifo dafinansebis 
dinamika

OECD-is wevr qveynebsa da CineTSi 2000-2012 
wlebSi (mlrd dolari)3

ქვეყანა 2000 2005 2010 2011 2012

აშშ 17.2 21.91 34.20 31.31 36.30

იაპონია 1.19 1.13 1.25 1.2

გერმანია 2.53 1.98 2.61 2.85 2.92

ინგლისი 1.59 1.75 2.02 2.31 1.96

საფრანგეთი 2.05 2.46 2.8 2.59

კორეის რესპ. 0.96 1.09 2.62 2.71

ჩინეთი 1.44 2.22 5.95 6.90 8.58

samecniero kvlevebsa da sacdel-sakon-
struqtoro samuSaoebze danaxarjebis wili mSp-
Si 2012 wels Seadgenda: israelSi-4.4%-s, fineT-
Si-3.87%-s, samxreT koreaSi-3.74%-s, iaponiaSi-
3.26%-s, aSS-Si-2.9%-s, evrokavSirSi-1.91%-s.4

prognozis Tanaxmad, 2020 wels mecnierebaze 
danaxarjebi mniSvnelovnad gaizrdeba da gau-
toldeba aSS-Si mSp-is 3%-s, iaponiaSi 3.5%-s, 
evrokavSirSi 2.4%-s

aseve maRalia kvlevebisa da damuSavebebis 
dafinanseba kerZo seqtoris mier. kerZod aSS-Si 
igi Seadgens 66%-s, germaniaSi 64.1%-s, kanadaSi 
49.4%-s, safrangeTSi 48.5%-s.

ukanasknel periodSi SeiniSneba axali tenden-
cia – sabiujeto dafinansebis praqtika, romel-
ic gaicema konkretuli proeqtebis safuZvelze. 
aRniSnuli proeqtebis dasafinan-seblad gamoi-
yofa grantebi da formdeba saxelmwifo kont-
raqtebi. saproeqto midgoma didi popularobiT 
sargeblobs aSS-Si, gansakuTrebiT ki samecnie-
ro-kosmosur kvlevebsa da sacdel-sakonstruq-
toro damuSavebebSi. 

proeqtis safuZvelze dafinansebis praqtikis 

3.	  Ерошкин А., Петров М., Плисецкий Д.,  Государственная 
финансовая поддержка  инноваций  за  рубежом.  Ж. „Мировая 
экономика и международные отношения“. М., 2014,  № 12. С 33

4.  jolia g., kreatiuli ekonomika da ganviTareba., ev-
ropis saswavlo universiteti, Tb., 2015 gv. 65
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damkvidrebam qveynebis institutebis restruq-
turizacia gamoiwvia, Sesabamisad mniSvnelovnad 
gaizarda e.w. Suamavlebis roli, romelsac Sesa-
Zlebelia warmoadgendnen ganviTarebis bankebi 
(mag: germaniaSi – KFW, safrangeTSi – Bpifrance, 
braziliaSi – BNDES, indoeTSi – Small Indus-
tries Development Bank), an uflebamosili saagen-
toebi (did britaneTSi – Capital for Enterprise, Ci-
neTSi – Innofund, fineTSi – Tekes). Uukanasknel 
wlebSi msgavsi tipis saagentoebi e.w. „Suamavle-
bidan“, saxelmwifos inovaciuri politikis sru-
luflebian gamtarebad gadaiqcnen.

aRsaniSnavia, rom qveynebis umetesoba 
umTavres aqcents akeTebs ara inovaciuri bi-
znesis pirdapiri saxiT dafinansebaze, aramed 
SeRavaTiani sagadasaxado sistemis Seqmnaze. 
OECD-is monacemebiT safrangeTSi, CineTSi, 
iaponiasa Tu koreaSi inovaciuri biznesis sax-
elmwifo mxardaWera sagadasaxado SeRavaTebisa 
da kreditebis saxiT umetes SemTxvevaSi aWar-
bebda pirdapiri saxiT dafinansebas, iSviaTad ki 
Tanabari iyo.

kidev erT umniSvnelovanes msoflio trends 
warmoadgens – mcire da saSualo inovaci-
uri biznesis xelSewyoba, rac yvelaze metad 
gamoikveTa dasavleT evropis ganviTarebul 
qveynebSi. Sesabamisi maCvenebeli XXI sauku-
nidan gansakuTrebiT gaizarda did britaneTSi 
(4.6-jer), safrangeTsa (2.6-jer) da germaniaSi 
(1.3-jer). gansakuTrebuli yuradReba eTmoba 
teqnologiuri startapebis intensiur mxardaW-
eras.

amerikuli venCuruli sistema aRniSnuli bi-
znesis pirveli warmatebuli magaliTia msof-
lioSi. aSS-ze planetis venCuruli kapitalis 
3/4 modis, sadac, ukanasknel wlebSi, venCuru-
li investiciebis saSualo wliuri moculoba 
50 mlrd dolars Seadgens. evropaSi venCurul 
fondebs naklebi SesaZleblobebi aqvT – maTi 
moculoba 10 mlrd dolars ar aRemateba. li-
deria didi britaneTi, romlis wilad evropis 
venCuruli saxsrebis TiTqmis naxevari modis.

warmatebuli venCuruli biznesis aqciebis 
Rirebuleba saSualod weliwadSi 66%-iT matu-
lobs. venCuruli fondebisaTvis SeTavazebuli 
100 winadadebidan mxolod 1 finan-sdeba, xolo 
dafinansebuli 10 firmidan ki 3 aRwevs warmate-
bas 3-5 wlis Semdeg.5

sxvadasxva saxis inovaciuri startap kvleveb-
is xelSewyobis mizniT qveynebma SeimuSaves konk-
retuli saxis programebi. mag: aSS-Si jer kidev 
1982 wels Camoyalibda programa Small Business 
Innovation Research (SBIR), romlis yovelwliur-
ma fuladma moculobam 2 mlrd dolars miaRwia.

5. yorRanaSvili l., venCuruli biznesi, rogorc ino-
vaciebis dafinansebis saSualeba. J. „biznesi  da kanonmde-
bloba“ №18, Tb., 2008. gv. 92

indoeTSi programa SBIRI–is mixedviT, grant-
ebi proeqtis koncefciis SemuSavebis etapamde 
gamoiyofa, xolo Semdegi kvleviTi RonisZiebebi 
SeRavaTiani sesxebis saxiT finansdeba, rac aseve 
proeqtis iniciatorebs mniSvnelovnad umaR-
lebs motivacias.

2000-iani wlebidan popularulia naxevrad-
saxelmwifo (hibriduli) tipis venCuruli 
fondebis praqtika. mag: aSS-Si 2011 wels daiwyo 
programis – „startap amerikas“-s ganxorciel-
eba. aRniSnulSi moiazreboda iseTi sainvesti-
cio kompaniebis Camoyalibeba, romlebic, Tavis 
mxriv, startap bizness daexmareboda. programis 
farglebSi kerZo investorisTvis gaTval-
iswinebulia saxelmwifo garantiebi gacemuli 
valdebulebis saxiT, romlis jamuri raodenoba 
weliwadSi 200 milion dolars Seadgens. 6.

evrokavSiris qveynebSi ki umTavresi organi-
zaciis rols, romelic startap investiciebs 
gascems, evropis sainvesticio bankis Svilobili 
struqtura – evropis sainvesticio fondi war-
moadgens. xsenebulma organizaciam 2012 wels 
wamoayena idea – evrokavSiris qveynebSi spe-
cialuri, „enjel investiciebis“ fondebis Seqm-
nis Sesaxeb (aRniSnuli ganxorcielda 2014 wels 
germaniaSi, espaneTsa da avstriaSi).7

daskvna

msoflioSi mimdinare socialur-ekonomi-
kuri da teqnologiur-inovaciuri procesebi 
cxadyofs, rom praqtikulad nebismieri saxelm-
wifos ekonomikis konkurentunarianoba pirda-
pirproporciul kavSirSia qveynis inovaciuri 
ekonomikis ganviTarebasTan, Sesabamisad dina-
miurad mzardi finansuri resursebis mobili-
zebasTan. nebismieri saxelmwifo, romelic gan-
viTarebis aRniSnul veqtors ugulebelyofs, 
ganwirulia marcxisTvis „msoflio inovaciur 
WidilSi“.

msoflio giganti (CineTi) ukve daadga gan-
viTarebis axal progresul gzas – „msoflio 
fabrikidan“, „msoflio laboratoriisaken“, anu 
ekonomikis inovaciur ganviTarebas. Sedegic 
logikuria – CineTis kreatiuli industriis 
produqciis wili msoflio eqsportSi yvelaze 
maRalia (31.91%).

Tu gaviTvaliswinebT CineTis mier samecnie-
ro-kvleviT saqmianobaze gamoyofili finanseb-
is kolosalurad mzard dinamikas, marTebulia 
vivaraudoT, rom aRniSnuli dinamizmis metnak-
lebad SenarCunebis SemTxvevaSi, CineTi uaxloes 
aTwleulSi daeweva da  gauswrebs inovaciebis 

6 FACT SHEET: WHITE HOUSE LAUNCHES “STARTUP 
AMERICA” INITIATIVE [https://www.whitehouse.gov/ startup-ameri-
ca-fact-sheet].

7.	   [http://www.eif.org/what_we_do/equity/eaf/index.html]
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dafinansebis msoflio magnats, aSS-s, rac Tavis 
mxriv globaluri ekonomikuri sistemis re-
struqturicazias da axali wesrigis damyarebas 
gamoiwvevs.
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