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riskebis marTva ekonomikaSi

akaki gvaruciZe, stu-s asoc. profesori

reziume

samecniero statiaSi `riskebis marTva ekono-
mikaSi~ aRniSnulia, rom ekonomika warmoudg-
enelia garkveuli riskebis gareSe. ekonomikis 
globalizaciam kidev ufro gaaZliera ekono-
mikaSi riskebis dadgomis albaToba. riski aris 
raRacis ar miRebis, miznis miuRwevlobis an 
raRacis dakargvis saSiSroebis Semcveli pro-
cesi. riski, rogorc ekonomikuri procesi, aris 
movlena, romelic SeiZleba moxdes an ar moxdes.

riskebi mravalnairia. imis miuxedavad, rom 
yvelanairi riski saboloo jamSi ekonomikuri 
SedegiT fasdeba, maT mainc ajgufeben: poli-
tikur, ekonomikur, bunebriv, teqnologiur da 
pirovnul riskebad.

riskebis marTva warmoadgens erT-erT dina-
miurad ganviTarebadi saxis profesiul saqmi-
anobas da dRiTidRe sul ufro aqtualuri xde-
ba. igi gulisxmobs savaraudod, riskis gamov-
lenis, riskis Sefasebis, riskis marTvis meTodis 
SerCevas da misi gamoyenebiTYmiRebuli Sedegis 
Sefasebas.

riskebi ekonomikaSi imarTeba da regulird-
eba, rogorc saxelmwifo, ise firmis doneze. 
saxelmwifo doneze mas aregulirebs qveynis 
mTavroba, rogorc pirdapiri, ise arapirdapiri 
meTodebiT. pirdapiri regulireba mJRavndeba 
sawarmoTa dotaciur dafinansebaSi, xolo ara-
pirdapiri sawarmoTa SeRavaTian dabegvraSi ga-
dasaxadebiT.

sakvanZo sityvebi: riskebi, inovaciuri, TviT-
dazRveva, dotaciuri, regulireba, marTva, sa-
risko situacia
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Summary

,,Risks management in Economics’’ are marked in Sci-
entific article, that innovative the ecomomic is inconceiv-
able without risks. The globalization of the economic has 
strenghten more the probability of the risks in economics. 
The risk is the process of not receiving, of inaccessibility 
of the result or of danger of loss of something. The risk as 
the economocal process is the event, which must happen or 
must not happen.

The risks have many forms. Besides, that all the risk in 

total, is evaluated by economical result, they although are 
divided into groups: political, economical, naturad, techno-
logical and personal risks.

Risks management is the professional activity of one 
dunamic developed type and day by becomes more actual. 
It means supposedly the manifestation of the risk, the eva-
lution of risk, the selection of the method of risk manage-
ment and the evaluation of the result received by its use.

The risks are managed in economics and are regulated, 
as on the level of State as on level of firm. On State level the 
Government of the counrty regulates it, as by direct as also 
by indirect methods. The direct regulate reveals in the sub-
sidized finansing of the enterprises, but undirect methods 
consist preferential taxation taxes of indirect ebterprises.

Keywords: risks, innovative, sulf insurance, subsides, 
adjustment, management, risk situation.

    

Tanamedrove samewarmeo saqmianoba garkveu-
li TvalsazrisiT sarisko biznesia. ekonimikis 
globalizaciam kidev ufro gaaZliera ekono-
mikur saqmianobaSi sarisko situaciebi. swored 
amitomaa, rom sabazro ekonomikis pirobebSi 
gansakuTrebuli yuradReba eTmoba ekonomikaSi 
riskebis marTvis problemebs.

Tanamedrove pirobebSi sarisko situacieb-
is saswavlo kursebi `riskmenejmentis~ saxel-
wodebiT Camoyalibda.

adamianTa arsebobis mTeli istoriis man-
Zilze yvelaze gabeduli aRiareba iyo imis Tqma, 
rom maT SeuZliaT TavianT kontrols dauqvem-
debaron sarisko situacia. marTalia, rom Rmer-
Ti TavisaTavad ar iZleva realurad imis cod-
nas, ra elodeba maT saqmianobas sarisko sit-
uaciidan gamomdinare, magram adamianebi aRiqva-
men momaval mosalodnel arasasurvel situa-
ciebs da swavloben misi aRkveTis RonisZiebebis 
menejments.

ganviTarebis yvela etapze adamianTa saqmi-
anobas Tan axlda garkveuli sarisko situacia. 
maTi nawili adamianTa araswori gadawyvetile-
bebis Sedegi iyo, meore nawili ki adamianisgan 
damoukideblad arsebobda.

riski aris raRacis ar miRebis, miznis mi-
uRwevlobis an raRacis dakargvis saSiSroebis 
Semcveli procesi. riski, rogorc ekonomikuri 
kategoria, aris movlena, romelic SeiZleba 
moxdes an ar moxdes. 

ekonomikaSi riskebs warmoqmnis fundamen-
turi, koniunqturuli da Sinagani faqtorebi. 
fundamentur faqtorebs miekuTvneba konkre-
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tuli qveynis da agreTve, msoflios politi-
kur-ekonomikuri mdgomareoba, koniunqturul 
faqtorebs _ bazris mdgomareoba, xolo Sinagan 
faqtorebs, venCuruli firmis Sinagani garemo. 

riskebi mravalnairia. imis miuxedavad, rom 
yvelanairi riski saboloo jamSi, ekonomikuri 
SedegiT fasdeba, maT mainc ajgufeben. poli-
tikur, ekonomikur, bunebriv, teqnologiur da 
pirovnul riskebad. 

riskebis marTva warmoadgens erT-erT dina-
miurad ganviTarebadi saxis profesiul saqmi-
anobas da dRiTidRe sul ufro aqtualuri 
xdeba. igi moicavs savaraudod, riskis gamovle-
nas, riskis Sefasebas, riskis marTvis meTodis 
SerCevas da misi gamoyenebiT miRebuli Sedegis 
Sefasebas.

riskebi ekonomikaSi imarTeba da regulird-
eba, rogorc saxelmwifo ise firmis doneze. 
saxelmwifo doneze mas aregulirebs qveynis 
mTavroba, rogorc pirdapiri, ise arapirdapiri 
meTodebiT. pirdapiri regulireba mJRavndeba 
sawarmoTa dotaciur dafinansebaSi, xolo ara-
pirdapiri sawarmoTa SeRavaTian dabegvraSi ga-
dasaxadebiT.

riskebis marTvis sistema moicavs:
sakadro, materialur-teqnikur, finansur, 

informaciul, samarTlebriv aucileblobas, 
romlis farglebSic xorcieldeba marTvis nebi-
smieri sistemis funqcionireba.

riskis marTvis obieqti, sarisko investicie-
bi, ekonomikuri da socialuri sarisko urTier-
Tobebi, romlebic riskis realizaciis procesSi 
warmoiqmneba (urTierToba damqiravebels da 
kreditos Soris, samewarmeo subieqtebs Soris 
da sxva).

marTvis subieqti _ adamianTa specialuri 
jgufi (struqturuli qveganyofileba: ganyo-
fileba, riskis samsaxuri an menejmenti, finan-
suri menejmenti da a.S.), romelic axorcielebs 
marTvis obieqtis funqcionirebas mmarTvelo-
biT zemoqmedebis sxvadasxva xerxebiT da me-
TodebiT.

marTvis procesSi marTvis subieqti eyrd-
noba obieqturad  arsebul principebs da sx-
vadasxvagvari meTodebiT zemoqmedebs marTvis 
obieqtebze imisaTvis, rom uzrunvelyos dasax-
uli miznebis da amocanebis Sesruleba.1

riskis marTva, rogorc sistema, Sedgeba ori 
qveisistemisagan: marTvadi qvesistema, romel-
ic moiazreba marTvis obieqtad da mmarTveli 
qvesistema, romelic warmogvidgeba marTvis 
subieqtad. riskis marTvis sistemaSi marTvis 
obieqts miekuTvneba: riskis daSveba, kapitalis 
sarisko Cadeba da riskis realizaciis proces-
Si ekonomikuri urTierToba iseT meurne sub-

1	  beniZe n. Sonia n., biwaZe j. riskebi da dazRveva. 
Tb., 2010. gv. 75-76.

ieqtebs Soris, rogoricaa: mewarme da part-
niorebi, kreditori da debitori, damzRvevi da 
mzRveveli, konkurentebi da a.S. riskis marTvis 
sistemaSi marTvis subieqtad ki miCneulia ada-
mianTa specialuri jgufi (mewarme, finansuri 
menejeri, risk-menejeri, dazRvevs specialisti 
da sxv.), romelic sxvadasxva meTodis gamoyene-
biT axdens gavlenas marTvis ama Tu im obieqtze.

bevr firmaSi SemoRebulia risk-menejeris 
Tanamdeboba, romlis movaleobas warmoadgens 
ama Tu im saxis riskis Semcireba. risk-menej-
mentis mmarTvelobiTi funqcia dasaxuli miz-
nis misaRwevad saWiro saSualebebiT drouli 
da kompleqsuri manipulireba. aRsaniSnavia, 
rom inovaciur saqmianobaSi mniSvnelovania ara 
riskebis Tavidan acileba, aramed maTi minimi-
zacia, rac SesaZlebelia Semdegi ZiriTadi me-
Todebis gamoyenebiT:

riskebis ganawilebis meTodi gulisxmobs 
TanainvestorTa moZiebas, raTa miRweul iqnas 
riskebis Semcireba maTi gadanawilebiT proeqtis 
monawileobaze. mxare, romelic pasuxismgebe-
lia konkretul riskze, kargad unda erkveodes 
mis specifikaSi, raTa gonivrulad Seafasos da 
akontrolos igi. amasTan, igi unda iyos finan-
surad mdgradi imisaTvis, rom gauZlos riske-
bis savaraudo uaryofiT gavlenas. aRsaniSnavia, 
rom rac ufro Zlieria TanainvestorTa jgufi, 
miT naklebia proeqtis SeCerebis albaToba ama 
Tu im gauTvaliswinebel garemoebaTa gamo.

      diversifikaciis meTodi saSualebas 
iZleva, investiciaTa mravalferovnebis xarjze 
Semcirebul iqnas portfeluri riskebi, rac 
gulisxmobs erT sainvesticio proeqtis gaerTi-
anebas im mizniT, rom Tavidan iqnas acilebuli 
yvela proeqtis momgebianobis erTdrouli cv-
lileba erTi da imave mimarTulebiT. riskiani 
finansuri aqtivebisagan Semdgari portfelebi 
SeiZleba iseTnairad iqnas formirebuli, rom 
Tu gauTvaliswinebeli mizezebis gamo erT-
erTi proeqti aRmoCndeba wamgebiani, sxvebis 
mier miRebulma mogebam kompania gakotrebisgan 
gadaarCinos. diversifikacia gulisxmobs aseve, 
produqciis garkveul saxeobaze moTxovnis Sem-
cirebiT gamowveuli riskis Tavidan acilebis 
mizniT firmis mier sxvadasxva saxis produqciis 
warmoebas;

dazRveva, rogorc ekonomikur urTierTo-
baTa sistema, warmoadgens riskis Semcirebis 
yvelaze gavrcelebul formas da gulisxmobs 
riskis sxvaze gadacemas garkveuli gasamrje-
los fasad, rac niSnavs zaralis ganawilebas 
sadazRvevo urTierTobebis monawileTa Soris. 
dazRvevis SemTxvevaSi iqmneba specialuri sad-
azRvevo fondi, romelic gamoiyeneba sxvadasx-
va tipis zaralisa Tu danakargis anazRaurebis 
mizniT. magaliTad, sadazRvevo kompaniaSi fizi-
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kuri da iuridiuli pirebi deben Tanxebs imi-
saTvis, rom riskiT gamowveuli zaralis SemTx-
vevaSi damzRvevma miiRos garkveuli kompen-
sacia. kerZo sadazRvevo kompania warmoadgens 
komerciul sawarmos. saqoneli, romliTac is 
vaWrobs, safinanso daxmarebaa. imisaTvis, rom 
SeZlon funqcionireba, sadazRvevo kompaniebma 
unda dafaron sakuTari danaxarjebi, romlebic 
Sedgeba sadazRvevo polisebis asanazRaurebeli 
Tanxebis, administraciuli danaxarjebi,s likvi-
durobisa da gadasaxadebisagan. sadazRvevo kom-
paniebSi did rols TamaSoben is adamianebi, rom-
lebic gansazRvraven sadazRvevo danakargebisa 
da premiebis moculobas. maT aqtuarebi ewode-
ba. isini adgenen sadazRvevo cxrilebs, sadac 
aisaxeba sxvadasxva stiqiuri movlenis albaTo-
ba da iyeneben maT sadazRvevo premiebis dasa-
dgenad. sadazRvevo agentebi arian sadazRvevo 
kompaniebis is TanamSromlebi, romlebic wyvet-
en, Tu romeli riskebi, ra TanxebSi unda iqnes 
dazRveuli. aRsaniSnavia, rom dazRveva gamoi-
yeneba mxolod im SemTxvevaSi, roca pirTa didi 
raodenoba ganicdis analogiur risks.

riskis dazRvevasTan erTad gamoiyeneba 
dazRveva, romelic gulisxmobs pirdapiri mz-
Rvevelis mier dazRveulisagan sadazRvevo 
xelSekrulebiT aRebuli riskis garkveuli nawi-
lis sxva mzRvevelisTvis gadacemas ise, rom am 
ukanasknels dazRveulTan samarTlebrivi ur-
TierToba gaaCnia. gadazRvevis dros maqsimalu-
rad izRudeba sadazRvevo kompaniis zarali da 
is gakotrebisagan daculia. gadazRvevis mizania 
riskebis ganawilebis gziT damzRvevis dabalanse-
buli portfelis Seqmna, sadazRvevo operacieb-
is finansuri mdgomareobisa da rentabelobis 
uzrunvelyofa, zegavlena pirdapiri mzRvevel-
is gadaxdisunarinobis maCvenebelia gaumjobese-
baze, likviduri aqtivebis SeTavazeba uSual-
od mzRvevelisaTvis sadazRvevo SemTxvevebis 
dadgomisas, danakargis swrafi regulirebisaT-
vis gadazRvevis gamoyeneba mizanSewonilia ma-
Sin, roca sadazRvevo kompaniebis riskis asaRe-
bad sakmarisi finansuri Tanxebi ar gaaCniaT. ga-
dazRveva regulirdeba xelSekrulebis formiT. 
es ukanaskneli warmoadgens SeTanxmebas, romlis 
mixedviTac erTi sadazRvevo kompania - ,,ceden-
ti” gadascems dasazRvevad miRebuli riskis 
nawils sxva kompanias - ,,cesioners”. gadazRve-
vis xelSekruleba pirdapir mzRvevelsa da gad-
amzRvevels Soris samarTlebrivi urTierTobis 
safuZvelia, romelSic mocemulia gadazidvebis 
wesebi da debulebebi.

rezervireba, romlis drosac sawarmo qmnis 
specialur fondebs (ZiriTadad mogebidan) sa-
brunavi saSualebebis nawilis xarjze. igi war-
moadgens sarezervo fondis Seqmnis decentral-
izebul formas sameurneo subieqtSi, amitomac 

ganixileba, rogorc danakargis dafarvaze saSu-
alebebis rezervireba da xSirad TviTdazRvevas 
uwodeben. rezervirebis SemTxvevaSi aucilebe-
lia optimaluri maragis gansazRvra, xolo Tu 
danakargebma gadaaWarba dagrovil rezervs, rac 
mosalodnelia daugegmavi riskis priobebSi, sa-
warmom unda gamonaxos maTi kompensaciisaTvis 
damatebiTi saxsrebi.

hejireba warmoadgens bazarze arasasurveli 
fasis koniunqturis riskis Semcirebis efeqtian 
saSualebas. vadiani kontraqtebis dadebiT me-
warme Tavs icavs bazarze fasebis ryevisagan, 
riTac amcirebs Tavisi samewarmeo saqmianobis 
savaraudo Sedegebis gaurkvevlobis dones.

limitireba gulisxmobs SezRudvis sistemis 
garkveul wesebs, romlebic gamoiyeneba kapit-
aldabandebebis gansazRvris, saqonlis kreditSi 
gayidvis, sesxis gacemis da sxva SemTxvevaSi, misi 
saSualebiT xdeba fuladi saxsrebis zRvruli 
donis dadgena.

aRsaniSnavia, rom riskis minimizaciis me-
Todebis konkretuli arCevani damokidebulia 
mewarmisa da risk-menejeris gamocdilebasa da 
inovaciuri firmis SesaZleblobaze. xSirad sas-
urveli Sedegis misaRebad gamoiyeneba ara erTi, 
aramed, riskebis Semcirebis meTodTa erTo-
blioba inovaciuri proeqtis ganxorcielebis 
calkeul etapze. rac, saboloo jamSi, kompaniis 
efeqtiani ganviTarebis erT-erT mniSvnelovan 
winapirobas warmoadgens.

daskvna

Tanamedrove samewarmeo saqmianoba garkveu-
li TvalsazrisiT sarisko biznesia. ekonomikis 
globalizaciam kidev ufro gaaZliereba sa-
risko situaciebi. swored amitomaa, rom sa-
bazro ekonomikis pirobebSi gansakuTrebuli 
yuradReba eTmoba riskebis menejmentis prob-
lemebs.

riski, rogorc ekonomikuri procesi aris 
movlena, romelic SeiZleba moxdes an ar 
moxdes. riskebis nawili adamianTa sameurneo 
saqmianobaSi araswori moqmedebis Sedegi iyo, 
xolo nawili ki misi qmedebis gareSe arsebobda. 
imis miuxedavad, rom yvelanairi riski saboloo 
jamSi, ekonomikuri SedegiT fasdeba, maT mainc 
ajgufeben: politikur, bunebriv, teqnologiur, 
ekonomikur da pirovnul riskebad.

riskebis marTvis amocana dRiTidRe sul 
ufro aqtualuri xdeba msoflioSi mimdinare 
movlenebidan gamomdinare.

riskebis marTvis sistema moicavs:
sakadro, materialur-teqnikur, finansur, 

informaciul, samarTlebriv aucileblobas, 
romlis farglebSic xorcieldeba marTvis nebi-
smieri sistemis funqcionireba.
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marTvis procesSi marTvis subieqti eyrdnoba 
obieqturad arsebul principebs da sxvadasxvag-
vari meTodebiT zemoqmedebs marTvis obieqte-
bze imisaTvis, rom uzrunvelyos dasaxuli miz-
nebis da amocanebis Sesruleba.

riskebis marTva, rogorc sistema, Sedge-
ba ori qvesistemisagan: marTvadi qvesistema, 
romelic moiazreba marTvis obieqtad da mmarT-
veli qvesistema, romelic warmogvidgeba marT-
vis subieqtad.

Tanamedrove samewarmeo saqmianobaSi auci-
lebelia ara riskebis Tavidan acileba, aramed 
maTi Sedegebis minimizacia, rac SesaZlebelia 
Semdegi ZiriTadi meTodebis gamoyenebiT:

•	 riskebis ganawilebis meTodi;
•	 diversifikaciis meTodi;
•	 dazRveva, rogorc ekonomikur urTier-

TobaTa sistema;
•	 rezervireba;
•	 hejireba;
•	 limitireba.
ekonomikur saqmianobaSi xSirad sasurveli 

Sedegis misaRebad gamoiyeneba ara erTi, aramed 
riskebis Semcirebis meTodTa erToblioba, rac 
saboloo jamSi ekonomikis efeqtiani ganviTare-
bis erT-erT mniSvnelovan winapirobas warmoad-
gens.

gamoyenebuli literatura:

1.	 caava g. abramia T., caava d. riskologia. 
Tb., 2007.

2.	 lazviaSvili n., ,,riskmenejmenti” (saxelmZ-
Rvanelo), Tb., 2010.

3.	 beniZe n., Sonia n., biwaZe j. riskebi da daz-
Rveva. Tb., 2010.

4.	 Пикфорд Д., Управление рисками М., Вершина, 
2004, gv. 6.

     


