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sadazRvevo organizaciis risk-menejmentis

meTodologiuri safuZvlebi

mixeil Cakaberia,
 stu-s doqtoranti

Методологические основы риск-менеджмента в 
страховой организации

В современных условиях экономическое поведение 
страховых компаний непосредственно связано 
с выбором специализации своей деятельности, 
методов и форм осуществления страхования в 
рамках законодательства. Особенность страховой 
деятельности обусловлена необходимостью 
преодоления неопределенности, при которой не 
всегда есть возможность количественно и качественно 
оценить риски, а, следовательно, и предполагаемый 
финансовый результат. В связи с этим большое 
значение получает знание прогрессивных методов 
управления риском в хозяйственной деятельности 
страховщика.

Таким образом, системный риск способен негативно 
воздействовать не только на страхование, но и на 
другие отрасли экономики, включая производство. В 
случае системного риска вероятность наступления 
кризиса в экономике значительно возрастает.

Развитие экономических отношений подтверждает 
факт, что эффективная защита от подобных 
негативных явлений - страхование, которое снижает 
воздействие внешних и внутренних отрицательных 
факторов, способствует поддержанию экономического 
воспроизводства, вовлечению новых ресурсов и, 
следовательно, приближает экономику к парето-
оптимальному состоянию.

Выбор в пользу или против страхования вынужден 
делать практически каждый хозяйствующий субъект. 
При этом потенциальный результат от страхования 
может быть весьма значительным. Даже если 
вероятность наступления страхового события не 
слишком велика, но ожидаемая сумма выплат по 
страховому возмещению превышает расходы на 
страхование, все-таки имеет смысл страховаться.

sakvanZo sityvebi: dazRveva, riski, ekonomi-
kuri saqmianoba, gaurkvevloba. 

* * * * * *

Tanamedrove pirobebSi sadazRvevo organi-
zaciebis ekonomikuri saqmianoba damokidebulia 
maT specifikaze, meTodze da kanonis farglebSi 
dazRvevis ganxorcielebis formebze. sadaz-
Rvevo saqmianobis mizania im gaurkvevlobebis 
gadalaxva, rodesac SeuZlebelia raodenobri-
vad da xarisxobrivad riskis Sefaseba. aqedan  
gamomdinare, Zalian didi mniSvneloba eniWe-
bamzRvevelis mier riskebis marTvis  progresu-
li meTodebis gamoyenebas.

CvenTvis cnobilia, rom ekonomikuri saqmi-
anobis ganviTarebasTan erTad savaraudo riske-
bis raodenoba ara marto izrdeba, aramed 
rTuldeba. konkurenciis pirobebSi kompaniebi 
tvirTbrunvis dasaCqareblad sxvadasxva masa-
lis maragebis SesaZenad, rogorc wesi, iReben 
kredits.	 aseT SemTxvevebSi warmoiqmneba 
kreditis an saerTod, an grafikis Sesabamisad 
ver dabrunebis riski.garda amisa, droebiT 
Tavisufali Tanxebis ganTavseba depozitebze an  
fasiani qaRaldebSi maTi dabandeba,inflaciis 
tempebidan gamomdinare warmoqmnis  arasakmari-
si saprocento Semosavlebis risks.eqsport-im-
portis operaciebis ganxorcielebisas sakurso 
cvlilebebis gamo warmoiqmneba araxelsayreli 
savaluto kursis riski. es yvelaferi Seicavs 
realur finansur da materialur danakargebis 
saSiSroebas. maTi dabalansebisa da kompaniis 
efeqturad marTvisaTvis Seiswavleba riskebis 
maxasiaTeblebi, struqtura da dgindeba riskis 
dadgomis albaToba.

Teoriul doneze riskebis Seswavla daiwyes-
evropelmamaTematikos-mecnierebmaXIX saukunis 
dasawyisSi: iakob bernuli, laplas pier, puason 
simeoni, karl gausi.

i. bernuli (1690 w) ikvlevda azartul Ta-
maSebSi SemTxveviT Sedegebs. mecnieris azriT 
SemTxveviTi Sedegebi eqvemdebareboda kanon-
ebs, kerZod maTematikur ganzogadebas. ori sx-
vadasxva Sedegis dadgomis TamaSebis ganxilvi-
sas bernulim aRmoaCina SemTxveviT ricxvebis 
orobiTi ganawileba da Camoayaliba albaToba. 
imisdamixedviT Tu ra Sedegi dadgeba (mogeba, 
wageba) man gayo albaToba Sansze ( mogeba) da 
riski (wageba).

bernulis kvleva gaagrZeles laplasma da 
gausma, rom;ebmac SemoiRes dispersia - ramde-
nadaa gafantuli SemTxveviTi sididis mniS-
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vnelobebi misi maTematikuri lodinidanda rom-
lis mixedviTaris SesaZlebeli riskis Sefaseba. 
puasonma (1813 w) daadgina iSviaTi movlenebis 
kanonzomiereba dabali albaTobis Sedegebis 
gaanalizebiT.

swored am mecnierebis daskvnebi daedo 
safuZvlad  risk menejments da riskebis Teori-
as. praqtikaSi meoce saukunis ocian wlebSi gaC-
nda Teoriebi, romlebmac daakavSires riskebi 
ekonomikur procesebTan. am sferoSi ZiriTadi 
miRwevebi dakavSirebuli alfred marSalis (Al-
fred Marshall; 1842—1924), jon meinardkeinis(John 
Maynard Keynes), frank naitis (Frank Knight ), kenet 
errouas (“Ken” Aerrou)  naSromebTan.

 a. marSali ganixilavda ra kompaniebis don-
eze finansur risks mewarmeobis  konteqstSida 
aRniSnavda rom, riski ZiriTadad ganpirobebu-
lia nedleulis, mza produqciis fasebis cv-
lilebis, axali gamogonebebis da konkurenciis 
pirobebis SecvliT.mikroekonomikuri faqtore-
bis gaTvaliswinebiT ufro Rrma ganmarteba 
riskebis Sesaxeb gaakeTa jon meinard keinsma. 
igi miudga am sakiTxis ganxilvas investiciis 
Camdebi subieqtebis mxridan da gamoyo sami Zir-
iTadi riski:

•	 mewarmeobis riski - investoris mier 
mosalodneli mogebis ar miReba;

•	 kreditoris riski -  kreditis ver dab-
runebis;

•	 kursis Secvlis riski - savaluto kursis 
SesaZlo cvlileba.

garda amisa, jon meinard keinsi aRniSnavs 
rom, rogorc zemoT CamoTvlili aseve sxva 
riskebic SeiZleba gadaixlarTon.  magaliTad 
kreditis amRebi riskian proeqtSi monawileo-
bisas cdilobs miiRos rac SeiZleba dabal 
procentSi krediti, vinaidan, rentabeluroba 
gazardos, xolo kreditis gamcemi ki, vinaidan 
proeqti riskiania, cdilobs maRal procentSi 
gasces saxsrebi. Sedegad riskebis dazRvevebi 
ewinaaRmdegebian erTmaneTs arsobrivad.

miuxedavad imisa rom keinsis da  marSalis  
dakvirvebebi Zalian mniSvnelovani iyo, maT ukan 
ar idga aranairi maTematikuri safuZvlebi. 
metic, marSali da keinsi mizanmimarTulad Tavs 
aridebdnen maTematikur gaangariSebebs da acx-
adebdnen rom, riski aris  or subieqts Soris 
ndobis xarisxis gamoxatuleba da misi  asax-
va cifrobrivad SeuZlebelia. aseTi midgoma 
Zalian zRudavda riskis marTvis SesaZleblobas 
vinaidan damzRvevis mxridan riski pirvel rigSi 
aris potenciuri finansuri danakargebis momta-
ni. sabolood risks gaaCnia finansuri sidide da 
igi gamoixateba garkveuli finansuri sididiT.

f. naiti 1924 wels kvlav ubrundeba riskis 
maTematikuradinterpretirebasmisi gazomvado-
bis dasadgenad.  naSromSi „riski, gaurkvevloba 

da mogeba“ igi iZleva detalur  gansazRvrebas 
riskis kategoriebis Sesaxeb  da asxvavebs maT    
gaurkveveli movlenebisagan. riski da gaurkvev-
loba ganxilulia naitis mier sam konteqstSi:

•	 dazRveva;
•	 TamaSis da mewarmeobis Teoria;
•	 riskebis gavlenis meqanizmi mewarmeobis 

saqmianobaze da ekonomikaze zogadad.
f. naitis azriT riski arsebobs da vlindeba 

obieqturad imaze, razec dayrdnobiT ikveTeba 
ori ZiriTadi albaToba, maT Soris, aprioruli 
da statistikuri albaToba. aprioruli (obieq-
turi) albaToba niSnavs rodesac saboloo sa-
varaudo  Sedegebis raodenoba dadgenilia 
winaswar. statistikuri albaToba ganisazRvre-
ba erTgvarovani monacemebidan amorCevis me-
TodiT. aqedan gamomdinare f. naiti saubrobs 
riskze, rogorc mosalodnelisagan gansxvavebu-
li Sedegis dadgomis albaTobaze. aqve f. naiti 
samarTlianad amCnevs, rom adamianebi xSirad Re-
buloben gadawyvetilebas yovelgvari  maTema-
tikuri da statistikuri cxrilebis gamoyenebis 
gareSe, isini xelmZRvaneloben sakuTari Sefase-
bebiT da faqtebiT. amasTanave, xangrZlivad er-
Tidaigive saqmianobaSi gadawyvetilebis miReba 
iZleva statistikur gamocdilebas, romlis 
gamoyenebiT SesaZlebelia riskis Sefaseba ci-
frobrivad.

k. errou 1970 ian wlebSi anviTarebs naitis 
ideebs. Rebulobs ra riskis maTematikur gaT-
vlebs rogorc obieqtur movlenebs. k. errou 
xazs usvams, rom riskis arsis gagebaSi mniS-
vnelovan rols TamaSobs Cveni arasrulfaso-
vani codna momavlisa, Cvens mier miRebuli gad-
awyvetilebis mixedviT damdgari Sedegebisa da 
ara TviT garemoebis xSiri cvlilebebis faqti.

Tanamedrove gageba riskis kategoriisa aris 
xangrZlivi mizanmimarTuli mecnieruli kvlev-
ebis progresis Sedegi. ese igi, riski - rTuli 
movlenaa, romelsac gaaCnia araTanxvedri da 
zogjer erTmaneTis sawinaaRmdego realuri 
safuZveli, rac ganapirobebs riskis ganmartebis 
ramodenime Sexedulebas.

riskis Tvisebebis analizi iZleva saSualebas 
gamovavlinoT misTvis damaxasiaTebeli ZiriTa-
di momentebi :

•	 gaurkvevlobas- romelic ganpirobebu-
lia SemTxveviTi movlenebiT da   Tavic mxriv 
gadamwyvet rols TamaSoben procesis Sedegebze;

•	 alternatiuli gadawyvetilebebis arse-
boba;

•	 SesaZlebloba mosalodneli Sedegisagan, 
savaraudo Sedegis prognozirebisa;

•	 savaraudo zaralis prognozireba;
•	 savaraudo zaralis an mogebis dadgomis 

albaTobis angariSi.
CvenTvis cnobilia, rom dazRvevis arsidan 
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gamomdinare, riski aris SemTxveviTi procesebis 
dadgomis Sedegad arasasurveli Sedegis miRebis  
potenciuri saSualeba. amasTan riskis xarisxi 
ganisazRvreba pozitiuri, negatiuri da nei-
traluri faqtorebis Serwymisagan. masze aseve 
moqmedebs subieqturi faqtorebi, romlebic 
damaxasiaTebelia dazRvevis procesisaTvis.

SesaZlebelia gamoiyos riskis faqtorebi, 
romlebic gaurkvevlebisas mniSvnelovan gavle-
nas axdenen ekonomikur saqmianobaze. rogorc 
wesi, maT yofen Sida da gare faqtorebad.

gare faqtorebs ganekuTvnebian - arasta-
biluri sagareo ekonomikuri urTierTobebi, 
sabazro pirobebis cvalebadoba, arasruli, 
arazusti, moZvelebuli informacia teqni-
kuri da ekonomikuri maCveneblebisa regionSi, 
msoflioSi;bunebrivi katastrofebis da klima-
turi pirobebis moqmedeba.

Sida faqtorebs ganekuTvnebian - arastabi-
luri sabazro ekonomika qveyanaSi;politikuri 
mdgomareobis cvlileba;sagangebo situacieb-
Si kompaniis xelmZRvanelebi ar moqmedeben  
strategiuli ganviTarebis gegmis mixedviT an 
saerTod ar gaaCniaT gegma;arasrulfasovani da 
araswori informacia monawile mxareebis finan-
suri mdgomareobis Sesaxeb.

im faqtorebis gaTvaliswinebiT, romlebic 
moqmedeben dazRvevis obieqtze riski iyofa 
sxvadasxva jgufebis mixedviT. jgufebi dayo-
filia sxvadasxva kriteriumebiT. teritoriuli 
TvalsazrisiT iyofa rogorc globaluri, re-
gionaluri da lokaluri.

maSasadame, ekonomiuri urTierTobebis gan-
viTareba adasturebs im faqts, rom dazRveva 
warmoadgens uaryofiTi movlenebisagan dacvis 
meqanizms. igi uzrunvelyofs gare da Sida 
faqtorebis gavlenis Semcirebas da xels uwyobs 
warmoebis process, Sesabamisad ekonomikas uqm-
nis  paritetulad-optimalur garemos.

garda amisa, upiroboa, rom sadazRvevo 
meqanizmis gamoyenebisaken  an ar gamoyenebis 
arCevanis win dgas yvela subieqti. dazRvevis 
Sedegi SeiZleba Zalian mniSvnelovani da zog 
SemTxvevaSi gadamrCeni faqtoric ki iyos ama Tu 
im subieqtisaTvis. im SemTxvevaSic ki, rodesac 
riskis dadgomis albaToba Zalian mcirea, mainc 
Rirs dazRveva da garantirebulad mogebis 
miReba.
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riskebis gaTanabrebis  prespeqtivebi 

saqarTvelos jandacvis sistemaSi

zviad vekua, 
stu-s doqtoranti

reziume

jandacvis sistemaSi mimdinare reformebis 
Sedegad konkurentuli sadazRvevo modeli, 
romelic miznad isaxavda dargSi sabazro reg-
ulatorebis ganviTarebas, TandaTanobiT icv-
leba erTi gadamxdelis sistemiT. saxelmwifo 
jandacviTi programebiT dazRveulebs ufleba 
ar aqvT airCion maTTvis sasurveli sadazRvevo 
kompania.

saqarTvelos jandacvis sistemaSi mimdinare 
reformebisagan gansxvavebiT dasavleT evropis 
zogierT qveynebSi SemuSavebul iqna koncef-
cia “regulirebadi konkurentuli sadazRvevo 
modelis” Sesaxeb. regulirebadi konkurentu-
li sadazRvevo bazris arsi mdgomareobs imaSi, 
rom mzRvevelis saxiT moqmedebs mravali sad-
azRvevo organizacia da saxelmwifo programis 
farglebSi dazRveuls SeuZlia gaakeTos arCe-
vani momgebian da aramomgebian sadazRvevo kom-
paniebis mier SeTavazebul servisebs Soris. 

saqarTvelom udavod unda gaiziaros is 
gamocdileba, romelic janmrTelobis dazRvevis 
sferoSi sxvadasxva qveynis praqtikiT dagrovda. 
saerTaSoriso gamocdilebis Seswavla saSuale-
bas mogvcems Rrmad gavaanalizoT saqarTvelos 
jandacvis sistemis winaSe mdgari problemebi, 
romlebic Semdgom srulyofas, farTo ganxil-
vas da gadaudebel gadawyvetas, aseve sadaz-
Rvevo sistemis organizaciis principebis gadas-
injvas moiTxovs. am analizis Sedegi unda iyos 
sistemis reformis ramdenime SesaZlo modelis 
SemuSaveba. saerTaSoriso gamocdilebis anali-
zi iTvaliswinebs regulirebadi konkurenciis 
sistemaSi riskis gaTanabrebis sqemebis mimoxil-
vas, am kuTxiT mimdinare reformebis Sedegebis 
Seswavlas.

                                         

Summary

As a result  of the current reforms in the healthcare sys-
tem, concentrate insurance model wich aimed the develop-
ment of the market regulators in the field, this system is 
gradually changing as a single-payer  system.The insurer’s 
which are insured by state programs are not allowed to 
choose preferred insurance company.

The current reforms - in the healthcare system of Geor-
gia unlike in some western European country have been 
developed the concept of “regulative competitive insurance 

model”. the main point of the adjustable competitive insur-
ance market is that insurance organization function as the 
insured and the insurers can make a choice between the 
profitable and non-profitable services which are offered by 
insurance companies, whit in the state program.

Georgia undoubtedly will have to share the experience, 
which have been accumulated in the field of the health 
care insurance by the practice of various countries. Study 
of international experience will allowed us to analyze the 
facing problems of the health care systems which requires 
further improvement extensive discussion and urgent solu-
tions. As well as the insurance system requires the revision 
of the organization’ principles. The result of this analysis 
should be several possible forming model of the system 
reforms. Analysis of international experience provides the 
risk equalization overview of the scheme, the study of the 
current reforms in the system of the competition.

* * * * * *

regulirebadi konkurentuli sadazRvevo 
bazris arsi mdgomareobs imaSi, rom mzRvevelis 
saxiT moqmedebs mravali sadazRvevo organiza-
cia da saxelmwifo programis farglebSi daz-
Rveuls SeuZlia gaakeTos arCevani momgebian da 
aramomgebian sadazRvevo kompaniebis mier SeTa-
vazebul servisebs Soris. (4)

“regulirebadi konkurenciis” modelis dan-
ergva 1993 wlidan, niderlandebSi daiwyo. sav-
aldebulo samedicino dazRvevis konkurenciaze 
dafuZnebuli sistema Semdeg sxva qveynebSic gan-
viTarda - germania, belgia, Sveicaria, israeli, 
CexeTi, slovakeTi.

savaldebulo samedicino dazRvevis regu-
lirebadi konkurenciis modelis ganxorciel-
ebaSi umniSvnelovanesi roli ekisreba saxelm-
wifo regulirebas. janmrTelobis dazRvevis 
regulirebis TvalsazrisiT erT-erT umTavres 
sakiTxs warmoadgens sadazRvevo organizaciebs 
Soris finansuri riskebis koreqciis, gaTanabre-
bis (risk adjustment) sqema. 

riskis gaTanabrebis mizania sadazRvevo or-
ganizaciebSi dazRveulTa janmrTelobis sxva-
dasxva statusis gamo xarjebis mkveTri gansx-
vavebis Semcireba. amiT sadazRvevo kompaniebs 
aqvT riskTa SerCevis naklebi stimuli, anu maT 
Soris konkurencia xorcieldeba ara riskebis 
SerCevaze, aramed fasze da xarisxze, rac Tavis 
mxriv zrdis dazRveulTa samedicino momsax-


