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The perspectives of innovative business in Georgia
Ketevan Kajaia
Summary

Mostly, the economic progress is caused by the innova-
tions, which are the result of unity of scientific — technical
progress and the economic demands. Government of Geor-
gia since 2013 year, with World Bank's support started
active working on the reform package, which one of the
most important part is economic construction promotion
in Georgia that's based on the knowledge and innovations.

For innovations and modern technology development,
the Government of Georgia will encourage such foreign di-
rect investment flow, which will be directed to import and
implement the modern technologies.

The government also will promote the financial acces-
sibility, especially for the small and medium enterprises,
which by themselves are the innovations’ motive power. In
purpose to commercialize the research and development,
there will be promoted deepening the connections existed
between the private sector and the education system, to in-
crease the efficiency of applied research and development,
implementing like in quality and in practice as well.

In the field of innovations and technologies, among
the main results of the policy conducted by the state are:
reinforcement of technological transfers and their imple-
mentation though the practice exercised by the companies,
strengthening the connection between the business and
scientific fields, increasing the stage of innovations and as
a result — orientate the Georgian export on the production
having much higher technologies.

Keywords:Innovation, Foreign direct investment, Mod-
ern technologies, Small and Medium Business, Innovative
Projects, Techno parks, Business incubator
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